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KM FPUIH EHEPAXKN ©OHA ALL

WHOUBUAYANEH OTYET 3A NEYAZIBATA WU 3ATYBATA U APYIUA BCEOBXBATEH AIOXOA kbm 31 gekemspu 2024 roguHa

12.2024 12.2023

MpunoxeHue BGN'000 BGN'000

Mpoabnkasalwm aeiHoOCTU

HeTHu npuxoam ot npogax6u 1.1.1. _ _

Mpwxoamn oT JOroBOPU C KIMEHTH 5 2

0610 NPUXOAM OT NPOADBANKABALLM AEHHOCTU m 273

Pa3xoan no MKOHOMMUYECKU eNeMeHTHU m (491)

Pasxoam 3a BbHLWHW yCiyrm 1.2.1. (266) (219)
Pa3xoau 3a amopTusaumm 1.2.2. (2) (2)
Pa3xoau 3a nepcoHana 1.2.3. (102) (94)
Opyru pasxoam 1.2.4. (153) (176)
®uHaHcoBM npuxoan/(pasxoam), HeTHO 1.2.5. m m
060 pasxoau oT NpoAbAXKaBalWM AeitHOCTM 6e3 pa3xoam 3a AaHbUKU (243) (268)

Neuan6a/3ary6a ot onepaTMBHaTa AeiHoCT m _

_—12e—
Meuan6a 1 3ary6u ot onepaLyum, KOMTO Ce OTYUUTAT HETHO (5) 316
Meuyan6a/3ary6a oT NnpoabAKaBaLLM AHHOCTU NPEAN PasXoam 3a faHbUU - 321

Pa3xopa 3a AaHbLM OT NPOADBANKABALLM AEHHOCTN 127 (10) m

Meuyan6a/3ary6a 3a neproaa OT NPOABLMKABALUM AEAHOCTH 288

Neuan6a/3ary6a 3a nepuopa 288
060 Bceo6xBaTeH AoxoA 3a nepuoaa 288

B T.4. OT NPOAB/IKABALUM AeHOCTM

|Hpnnomennma oT cTpaHuua 9 10 cTpaHuua 49 ca HepasjejHa YacT OT (pUHAHCOBHSA OTYeT.

Janeta Digitally signed by
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KM rPUIH EHEPIXKU ®OHJ AL,

WHAMBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31 aekemspm 2024 r.

MpunoxkeHne 2024 2023
AKTUB BGN'000 BGN'000
HeTekywu aktusm
MMOTU, CbOpBKEHUA, MALLMHK U 21 2 v
obopyagaHe
MHBecTMLMM B AbLUEPHM U acoLUUPaHM 2.2. 11 399 5599
npeanpuATuA
AKTMBM MO OTCPOYEHM AaHBUMU 48

O6LL0 HEeTeKyLM aKTUBU - 11 466 5671

TeKyLwy aKTUBMU

TeKyLM TbPrOBCKN U APYTY B3EMaHUA 2.4. 15598 8626
TeKyLwn aHbYHN aKTUBK 2.5. - 10
TeKywm GpUHAHCOBU aKTUBU 2.7. 25059 35731
MapuyHn cpeacTea 424

0610 TEKYLLU aKTUBU 41 063 44 791
06u.|,o aKTUBM 52 529 50 462

COBCTBEH KAMUTAN u NACUBU

CobcTBeH Kanutan 2.8.

OCHOBEH Kanutan 2.8.1. 35836 35836
PerncrpupaH Kanutan 35836 35 836
MpemuneH peseps 9 000 9 000
Pesepsu 2.8.2. 78 78
®urHaHCOB pe3yaTaT 2.8.3. 13883 1806
HepasnpeaeneHn neyanbm/Henokputm 1806 1518

3arybu
Meyan6a/3aryba 3a roguHaTa

06w,0 cobcTBEH KanuTan _ 46 797 46 720

HeTtekywu nacusu

TeKywm nacusu

TeKyLLM TbProBCKWU U APYTU 3a4b/MKEHUA 2.9. 2076 155
TeKyLM 3a4b/KEHNA KbM NepcoHana 2.10. 8 7
[pyrv TekyLwm GMHAHCOBM Nacuem 2.11. 3648 3580

0610 TEeKYLLM NacMBu

06w0 nacueu
06w0 cobcTBEH KanUTan U NacuBMU
MpunoxKeHUATa OT cTpaHULA 9 A0 cTpaHULa 49 ca HepasaenHa 4acT oT PUHAHCOBUSA OTYET.
Mpeacrasnasawy: EMIL LAZAROV Coiorimon
PETKOV 5);;?602?25.03,31 13:02:23
HoBsu EHepruiiHu UstouHuum AL, upe3 Emun MNetkos

HRISTO RUMENOV  igitally signed by HRIsTO
RUMENOV SIMEONOV'
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Janeta Digitally signed by
Janeta Kaneva
Kaneva Stoycheva
Date: 2025.03.31
Stoycheva 134726 +0300



KM rPUIH EHEPXKWN ®OHS, AL,

WHOAUBUAYANEH OTYET 3A MNAPUYHUTE NOTOLMU, NMPAK METO/A kbm 31 nekemBpu 2024 roguHa

12.2024 .
BGN'000
MapuuHKM NnoTouM OT onepaTMBHa AgeliHocT
MocTbnneHna oT KAMEeHTH 4838
MnawaHmnA Ha 4OCTAaBYNLLM HA CTOKU N yCAyrn (1944)
MnawaHna Ha nepcoHana u 3a CoLManHO ocurypasaHe (103)
MnaTeHu (Bb3CTaHOBEHM) JaHBLUM 27

[pyrv napuyHM NOTOLM OT OCHOBHa AelHOoCT

HeTHu napuyHW NOTOUM OT onepaTUBHA AeitHOCT m

MapuyHM NOTUM OT MHBECTULMOHHA AeiHOCT

MapuyHM NoToumM OT 3ary6a Ha KOHTPO/ BbPXY AbLUEepHU NpeanpuaTs uam apyru -
CTOMNaHCKM cybeKTH

MnawaHuns 3a NOKyMNKa Ha KanuTaa0BM M AbATOBM MHCTPYMEHTM Ha Apyry (2.400)
npeanpuaTtua

MpeaocTaBeHn 3aemu (510)
Bb3cTaHOBEHM NpeAoCTaBeHN 3aemm 53

MonyyeHu nnxeun
MapuyHKu notoum ort ¢uHchosa AeliHoct
MnateHn Anxsm

Opyrn napnyHm notoumn ot puHaHcoBa AerHOCT
HeTHu napuyHu notoum ot prHAHCOBA AeiHOCT

HetHo YBeJInueHue (HaManeHne) Ha NMApUYHHUTE CPEACTBA U NMAPUYHUTE
C€KBUBAJICHTH HNpeau e(l)eKT'bT OT IPOMEHUTE B o0OMeHHHUTEe KypcoBe

HetHo YBeIn4YeHUE (l-laMa.]'IEHHe) Ha TAPUYHUTE CPEACTBA M MNAPUYHHUTE]

C€KBHUBAJICHTH

Hapnq}m CpeacTBa U MAPUYHU €KBUBAJICHTH Ha 1 sSiHyapu

IMapuyHu cpeacTBa H NAPUYHM €KBHBAJEHTH Ha 31 1exkeMBpH

MpunoxkeHuATa oT cTpaHMLa 9 A0 cTpaHuULa 49 ca Hepa3sae iHa YacT oT PUHAHCOBUA OTYeT.

Npepacrasnasaw: EMIL LAZAROV
PETKOV

HoBwu EHepruitiu U3Ttounuum Afl, upes Emun MNetkos

Digitally signed by EMIL LAZAROV PETKOV
Date: 20250331 13:02:53 +0300'

122023 r.
BGN'000

(249)
(98)

3665

1924

(1383)

(4 300)

180

3aBepun  CbMAacHO  OAMWTOPCKM  AOKNAA:  per.  oAuTop

XaHerta CroiiueBa, c per.Homep 674

Xpucro CumeoHoB HRISTO RUMENOV Rfoniﬁz:LéﬂgsTQQQ?To

SIMEONOV Date: 2025.03.31 12:48:46 +03'00°

Digitally signed by

Ja neta Ka neva JanetaKaneva
Cocrasuren: Stoycheva

Stoycheva Date: 2025.03.31
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Date: 2025.03.31

PESHTERSKI 12:38:14 +0300

Aara: 31 mapt 2025 .

Aara Ha ogobpeHue: 31 mapt 2025 r.

13:47:55 +03'00"



KM rPUIAH EHEP XMW ®OHS, AfL

WHANBUAYANEH OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTA/T kbm 31 pekemspu 2024 r.

OcHoBeH NpemueH HaTpynanm O6wo
Pesepsu neyanbun/ cobctBeH
Kanurtan Peseps
3arybu KanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

OcTaTtbK Kbm 31.12.2022 1. 9000 46 430

MpomeHu B co6cTBEHUA KanuTan 3a 2023 r.

Onepayuu cbc cobcmeeHuyume 78 (76)

IH

YBenunyeHue (HamaneHue) upes apyru

NnpoMeHu 78 (76)

Neuan6a/(3ary6a) 3a nepuoga 288 288

OcraTbK Kbm 31.12.2023 r. 9 000 78 1806 46 720

MpomeHu B co6cTBEHMA KanuTtan 3a 2024 r.

Meuan6a/(3ary6a) 3a nepuoga 77 77

OcraTbK Kbm 31.12.2024 r. 9 000 78 1883 46 797

MpunokeHuATa oT cTpaHMLa 9 A0 cTPaHULA 49 ca Hepa3AenHa YacT OT PUHAHCOBUA OTHET.

I'Ipe,qCTaBnﬂBam: EMIL LAZAROV Digitally signed by EMIL

LAZAROV PETKOV

PETKOV Date: 2025.03.31 13:03:22 +03'00'

HoBu EHepruitHn Ustounuum Afl, upes Emun NeTtkoB

3aBepun  CbrnacHO OAMTOPCKU  AOKNaA: per.  oAUTop
¥aHerta CroitueBa, c per.Homep 674

Digitally signed b
_ Janeta gitally sig y
Xpcro Cameonos HRISTO RUMENOV oottsyes o Janeta Kaneva
SIMEONOV Date: 2025.03.31 12:49:23 +0300' Ka neva Stoycheva
Date: 2025.03.31
C :
verasuen Stoycheva 134844 +0300
»Al C ” EOO,
Haynr tepsns A SPAS Digitally signed by SPAS
VESELINOV PESHTERSKI
Aata: 31 mapt 2025 . VESELINOV Date: 2025.03.31

PESHTERSKI 12:38:34 +03'00'

[ara Ha opgo6peHue: 31 mapT 2025 .



CbAbPXKAHUE

AOKNAJ HA HE3ABUCMMUA OQUTOP

OTYET 3A NEYANIBATA U1 3ATYBATA U IPYTUA BCEOBXBATEH A0XO04
OTYET 3A ®UHAHCOBOTO CbCTOAHUE

OTYET 3A NPOMEHUTE B COGCTBEHUA KANUTAN

OTYET 3A NAPUYHUTE NOTOLMN, NPAK METOL

MoACHUTENHU NPUNOKEHUA KbM FOAULLHUA NHANBUAYANEH d)MHaHCOB oT4yeT
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Il. ba3a 3a M3roTBAHE Ha rOAULWHUA GUHAHCOB OTYET M NPUIOKEHM CbLLECTBEHU CHETOBOAHWN MOMUTUKW.....eeennrnne 10
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KPUTUUHN CHETOBOHM MPELLEHKM e ieeieeeeeiettiitiiiessasseeeeeeessteesssessassssssssaseseseeessesssssssssnsssssssenesesseessesssssesnssssssssssssesseenes 16
OnoBeCTABAHMA 33 KOMMIEKTA QUHAHCOBU OTUETU c.uuueeiuiieiuiieeateeeuteeeaseesuseesaseeseseeaaaseeeaseeansessaseeessseasneesssseesseeennnens 16
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MoAacHUTenHn nNPUNOXKeHNnA KbM roguwiHUA nHansuagyaneH dlechos oTyeTt
I. O6wa nHpopmauua
HaumeHoBaHue Ha apyKecTBoTo: ,, KM MpuitH EHepaxkn ®oHa” A, EMK 175433155

CbBet Ha [lupekropure:

- Xpwucto PymeHos CumeoHOB;

- Hoswu EHerniiHn UstouyHmnum AL, ypes Emun MeTtkos
MNpepceparen: Xpucro PymeHos CumeoHOB

Mpepcrasutencreo: ,Hosu EHepruuu U3touHuum Ag, upes Emun MeTtkos 1 oT N3nbaHuTenHMAT yneH Ha C Xpucto
PymeHos CumeoHOB, camo 3aeaHo.

Cocrasuten: ,,AkayHT Cepsus” EOO/;

[vpkaBa Ha peructpauua Ha apyxectBoTto: Penyb6avka bbarapus;

Cepanuuie un agpec Ha peructpauma: [pag Codus, yn.lNMosutaHo Ne9, Bx.b, eT.3, opunc 9
O6cnyxBawm 6aHKu: Tekcum baHk ALL

MexauHUAT prHaHCOB OTYeT e MHAUBMAYaNeH GUHAHCOB OTYET Ha [lpyKecTBOTO.

Mpeamert Ha geiiHoOCT: MpeaMeTbT Ha AeMHOCT Ha [lpy»KecTBOTO e CBbP3aH C:

= [lpnaobusaHe, ynpaBneHme, OLEHKA U nNpofa)kba Ha ydacTma B Gb/IrapCku M YyKAECTPaHHU ApPY)KecTBa B
chepaTa Ha Bb30OHOBAEMUTE U3TOUYHMLM HA EHEPTUS;

= YnpaBneHue Ha NPOEeKTU M u3paboTBaHe Ha NPOrpamu, CBbP3aHMU C YCBOABAHE Ha MPAHTOBU GUHAHCUPAHUS,
Haco4YeHW KbM NPOMU3BOACTBO Ha eHEPrua oT Bb306HOBAEMU U3TOYHULM;

= YyacTve B Nasapu 3a TbProBMUA Ha CYPOBUHU U €/1eKTPOEHEPTUA OT Bb30OHOBAEMMU U3TOUHULM;

= [lpnaobusaHe, ynpasieHve M npoga)kba Ha o6auraumm, ¢GuUHaHCMpPaHe Ha APYrM ObpXasu, B KOMTO
[pyXecTBoTO y4yacTea;

= [3BbpluBaHe Ha BCAKA Apyra AeMWHOCT, 33 KOATO HAMa 3abpaHa, yCTaHOBEHA CbhC 3aKOH.

[py»KecTBOTO € Ny6ANYHO APYKECTBO MO cMMCcbAa Ha 3MMLUK.
[py»KecTBOTO He e perncTpmpaHo Kato pUHAHCOBA UHCTUTYLMA.

Jata Ha puHaHcoBMA oTueT: 31.12.2024 .

TeKkyw, nepuoa;: roanHaTta 3anoysaita Ha 01.01.2024 r. 1 3aBbpluBaLLa Ha 31.12.2024 r.
MpepxoaeH nepuoa: roanHaTta 3anoysawa Ha 01.01.2023 r. 1 3aBbpLluBaLla Ha 31.12.2023 r.
[ata Ha opob6peHune Ha puHaHcosuA oTyeT: 31.03.2025 .

OpraH 0406pun dprMHaHcoBMA oTyeT: CbBeET Ha JupeKkTopuTe.

CTPYKTYPA HA OCHOBHUA KANUTAN
AKUMOHepPHa CTPYKTYypa Kbm 31.12.2024 r.:

AKUMOHepwW no rpynu ai?_;i % OT KanuTana
MecTHU Ppusnyeckm nnua 420 0,00%
MecTHM topuanyeckm amua 23 507 355 65,60%
KONneKTMBHU MHBECTULLMOHHU CXEMU 5567 303 15,54%
MeHcnoHHoocUryputenHn poHgose 6 760 790 18,86%
06uwo 35 835 868 100,00%



PerynatopHa pamka

Ot 2008 r. c PeweHune Ne 789-MNJ Ha Komucusa 3a prHaHcoB Hagzop ,,KM MpuitH EHepaskm ®oHa” ALl e BNMCaHO B perncrbpa
Ha nybanuHuTe ApyKecrsa. C PeweHne Ha Bbarapcka ®oHaosa bopca—Codua AL emucuarta akumm Ha [pyskectsoTo (ISIN
Koa: BG1100032082) e aonycHaTa A0 TbProBus Ha peryanpaHus nasap Ha LLeHHW KHu»Ka npes 2008 .

CumntaHo ot 14.03.2016 r., emucusTa akumm Ha ,,KM FpuitH EHepgxun ®ona” AL (ISIN kog: BG1100032082) e gonycHaTa o
TbprosuA Ha Masap |, CermeHT ,,akumn” Ha MTF SOFIA.

[enHocTTa Ha [lpy»KecTBOTO ce KOHTpoaupa oT Komucusa 3a dpuHaHcoB Haa3op 1 bbarapcka ®oHposa bopca AL

CneumdpUnyYHO 3aKOHOAATE/ICTBO, KOETO € MPUIONKMMO KbM AeMHOCTTa Ha [JpyecTBOTo e 3aKoHa 3a ny6/inMuHO npeaniaraHe
Ha LUEeHHM KHUMa M NOAHOPMaTUBHUTE My aKToBe v Hapeabute usgageHyn ot KomucuaTa 3a pUHAHCOB HAA30p ypesKaalm
[AeNHOCTTa Ha NYBANYHKUTE APYKEeCTBa.

1. Ba3sa 3a U3roTBAAHE Ha rOAULLHUA ¢MHaHCOB OTYET U NPUNOXKEHU CHLLECTBEHU CHETOBOAHU NOZIUTUKU

NHansuayanHUAT PMHAHCOBUA OTYET € U3rOTBEH CbIIACHO M3NCKBAHMATA Ha 6b/IrapCcKOTO CYETOBOAHO 3aKOHOAATENCTBO B
HauuMoHanHaTa BanyTa Ha Penybanka Bbarapua—6barapcku nes.

Ot 1 AaHyapu 1999 r. 6bArapckuaT NeB e ¢ GUKCMpaH Kypc KbM eBpoTo: 1.95583 nesa 3a 1 eBpo.
TOYHOCTTa Ha CymuTe NpeAcTaBeHU B UHAMBUAYANHUA GUHAHCOB OTYET e Xunaaun 6barapckuy nesa.

HacToawmaT nuHamesuayaneH GUHAHCOB OTYET € U3TOTBEH B CbOTBETCTBME C M3UCKBaHWATA Ha MeXayHapoaHWUTe CTaHAaPTH
3a ¢uHaHcoBO oTyMTaHe (MCPO), npuetn oT KomucusaTa Ha EBponeiickua cbio3. PUMHAHCOBUAT OTYET € U3TOTBEH U B
CbOTBETCTBME C W3UCKBAHMATA Ha MeXayHapoaHWTe CTaHAapTM 33 (MHAHCOBO OT4YMTaHe, NybAMKYBaHM OT
MeXAyHapoAHMA CbBET MO CYETOBOAHM CTaHAAPTM. BCMUKM MexAyHAapoAHM CTaHAAPTM 33 GMHAHCOBO OTYMTaHe ca
ny6avMKyBaHU oT MeAyHapoAHWUA CbBET MO CYETOBOAHW CTaHAAPTW, B CMAA 33 NEpUofa Ha M3roTBAHE Ha Tesn U
¢dunHAHCOBM OT4YeTH, ca npueTn oT EBponeiickua cbio3 upes npoueaypa 3a ogobpeHue, ycTaHoBeHa oT KomucuaTa Ha
EBponeiickus cbio3.

NHAMBMAYANHUAT GUHAHCOB OTYET € WM3rOTBEH Ha NPUHUMNA—TIPEAno/oXeHNe 3a [AeWCTBallo NpearnpuAaTME, KOEeTo
npeanonara, Ye [lpysKecTsoTo Le NPOAb/IKM AelHOCTTa c1 B 0603pMMo Bbaelue.

M3roteaHeTo Ha WMHAMBMAYanHUA GUHAHCOB oOTYeT B cboTBeTcTBMe ¢ MC®PO, u3nckBa ynoTpebaTa Ha CUYETOBOAHM
nNpubAN3UTENHM OLEeHKM. KoraTo e npunarano cdeToBoAHaTa NosuUTMKa, PbKOBOACTBOTO Ce e OCHOBaBaso Ha cobcTBeHaTa
cv npeueHKa. EnemeHTUTE Ha GUHAHCOBMTE OTYETU, YMETO MPEACTaBAHE BKJ/OYBA MO-BMCOKA CTEMEH Ha NpeueHKa Wau
CY6EKTUBHOCT, KaKTO M Te3M e/NIeMEHTU, 38 KOWTO MPeAno/oXKeHUATa M OLEHKUTE MMAT 3HAYUTESIHO BAUAHME BbPXY
bUHAHCOBMTE OTYETM KaTo LUANO, Ca OTAE/HO ONOBECTEHMU.

an npunaraHe Ha c4eToBOAHa MO/IMTUKA CbC 3a4HaA AaTa, NPU nNpensvymnciAaBaHe Ha CTaTumn (FpeuJKVI) CbC 3agHa gaTta Uaun
KoraTto ce I'IDEKI'IaCVICbI/ILI,MpaT CTaTun BbB d)MHaHCOBVITe oT4yeTHn, ce NpeacTaBAT TPU OTHETA 3a d)MHaHCOBO CbCTOAHME N ABa
OT BCUYKKN OpPYTU OTYETU, U CBBP3aHUTE C TAX NMOACHUTE/THU NPUNOKEHUA.

M3ABNIEHUE 3A CbOTBETCTBUE

Jpy»KecTBOTO BOAN CBOETO TEKYLLO CYETOBOACTBO M U3roTBs PUHAHCOBUTE CM OTYETU B CbOTBETCTBUE C MeXAyHapoaHUTe
CTaHAapTH 3a puHaHcoBo oTuuTaHe (MCPO), npmetn ot Komucuata Ha EBponeinckus cbios, B cuna Ha 01 aHyapu 2024 .

CbLLECTBEHA UHO®OPMALUA 3A CHETOBOAHATA NOJIMTUKA
basa 3a usroresaHe

To3u rogueH nHaMBuayaneH GUHAHCOB OTYET € M3roTBEH B CbOTBETCTBUE C MexayHapoaHute CTaHaaptv 3a PrHaAHCOBO
OtunTaHe, usgaaeHun ot Cbeeta 3a MexayHapoaHua CuetosogHu CtaHaapti (CMCC) 1 BCUYKKM pasACHEHWA U3aadeHu oT
KomuTeTa 3a PassacHeHua Ha MC®PO, Konto epeKTUBHO ca B cuia Ha M oT 1 sHyapum 2021 r. n KouTo ca npueTtn ot Kommucusta
Ha EBponenckus cbios.

NHAMBUAYANHUAT roauweH ¢GUHAHCOB OTYET BKAKOYBA WMHAMBMAYyaneH OT4eT 3a nevyanbata wau 3arybata wu apyrua
BceobXxBaTeH 40X04, UHAMBUAYANEH OTYET 32 GMHAHCOBOTO CbCTOAHME, MHAMBUAYAIEH OTYET 33 MPOMEHUTE B COBCTBEHUA
Kanutan, UHAMBMAYaNEeH OTYeT 3a MApPUYHWUTE NOTOUM, KAKTO U MOACHUTENHWU npunoxeHusa. Mpuxoan wu pasxogum, ¢
W3K/OYEHME HA KOMMOHEHTU Ha Apyr BceobxBaTeH [0Xo4, ce Npu3HaBaT B neyanbata wau 3arybarta. Apyr BceobxBaTeH
[,0X0/, ce NpM3HaBa B OTYETa 3a nevyanbaTta uam 3arybarta v Apyrusa BceobxBaTeH 40X04 U BKIOYBA €1€MEHTU Ha NPUXOAN U
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pasxoam (BKOYMTENHO KOPEKLMM OT NpeknacuduKaLma), KOMTo He ca Npu3HaTK B nedanbaTta nam 3arybaTta, KakTo M3MUCKBa
WM KaKTo e paspeweHo oT MCPO. KopeKuuu oT npeknacudurkauma ca cymute, npeknacuounumpany s nedanba uam saryba
B OTYeTa 3a nevyanbata unm 3arybata U Apyrua BceobxsaTeH A0XO0[ 3a TEKyLMA Nepuoa, KOUTo ca 6uam npusHatTi B Apyr
BceobxBaTeH A40X0/ Npe3 TeKyWMs 1 NpeaxoaHu nepmoan. TpaHsakumm cbC cOBCTBEHMUMUTE Ha [pysKeCcTBOTO B Ka4ecTBOTO
UM Ha cobCTBEHMUM Ce NPM3HaBaT B OTYeTa 3a NPOMeHuTe B COBCTBEHUA KanuTa.

[pysecTBOTO M36upa Aa NpeactaBu eauH oTdeT 3a nedvanbata uam 3arybaTta M apyrua BceobxsaTeH goxog (vau aa
npeAacrasu neyanbata uam 3arybata u apyrua sceobxsaTeH 40X0A B ABa pa3gena). Pasaennte ce NpeacTaBAT 3ae4HO, KaTo
TO3M 3a nevanbaTa uam 3arybata e NbPBK, CreABaH HENoCpeACTBEHO OT pasaena 3a Apyrua BceobxsaTeH A0XoA,.
[pyecTBoTo M3bupa Aa npeactasA oTyeTa cu 3a nedvanbata wam 3arybata M Apyrus BceobxsaTeH A0OX04, KaTo npwu
KnacudmKaumaTa M3nosi3sa MeToaa ,,CbLHOCT Ha pasxoaute”.

dopmaTbT Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME e Ba3upaH Ha pa3rpaHUUYEHUETO TEKYLL/HETEKyLL.

OCHOBHU INMOKA3ATEJIN HA CTOIMNAHCKATA CPELA
OcHOBHWTE MoKas3aTenu Ha cTonaHckaTa cpefa, KOMTO OKas3BaT BAMAHME BbPXY AeMHOCTTa Ha [pyXXecTBoTo, 3a
nepuopna 2024 r.-2023r. ca npeactaBeHn B Tabnuuarta no-gony:

MNokasaren 2024 Kbm para U3TOUHUK 2023
BBIM npon3BoACTBEH METOA B MH. N1B.* 202 861 2024 HCK 183 743
PeaneH pacTtex Ha BBM* 0.9 Q4 2024 HCK 1.7
MHdnauma B Kpada Ha nepuoaa 2.2% 31.12.2024 HCK 4.7%
CpepneH BanyTeH Kypc Ha LWATCKMA foniap 1.8075 31.12.2024 BHB 1.79548
BanyTeH Kypc Ha waTckma gonap 1.8826 31.12.2024 BHB 1.76998
Be3paboTunua B KpadA Ha nepuoaa 4.1% Q4 HCK 4.2%
OCHOBEH NIMXBEH NPOLLEHT B Kpaa Ha nepuoaa 2.95% 31.12.2024 BHB 3.80%

MbpBOHaYanHO NpuaaraHe Ha HOBU U3MEHEHMUA KbM CbLLECTBYBaLLM CTaHAAPTU, BIE3AM B CMAA NpPe3 TeKYLUA OTYeTeH
nepuoga,

3a Tekywarta ¢uMHaHCOBa roguHa [pyKecTBOTO € Npuesno BCUYKWU HOBU WU/WAWM PEBU3UPAHM CTAaHAAPTU M TbAKYBaHUA,
nsgageHun ot Cbeeta no MexayHapoaHu cyeToBoAHM cTaHaapTu (CMCC) n pecn. ot KomuteTta 3a passicHeHMa Ha MCOO,
KOWUTO ca 61N yMmeCTHM 3a HeroeaTa AeNHOCT.

OT Bb3NpMEMaHETO Ha Te3W CTaHAAPTM W/UAW TbKYBaHWA, B CU/IA 3a FOAWLIHM NepuMoau 3anoysawm Ha 1 aHyapm 2025 r.,
He Ca HacTbMUAW NPOMEHU B CYETOBOAHATA MOJIMTUKA Ha [APYXKECTBOTO, OCBEH HAKOM HOBM W paswMpABaAHETO Ha Beye
yCTaHOBEHW onoBecTaBaHUs, 6e3 ToBa Aa AoBeae A0 APYrU NPOMEHU BbB GUHAHCOBUTE pe3ynTaT, Knacudukaumata nam
OLLeHKaTa Ha OTAENHMN OTYETHN 06EeKTU 1 onepaLuu.

CnepHuTe M3MEHEHUA KbM CbLUECTBYBALLM CTAaHAAPTM M HOBM pasfAcHeHuA, usgageHun ot CbBeta 3a MexayHapoaHu
cyetoBoaHM cTaHaapTM (CMCC) u npuetu ot EC ca Bae3nu B cuna 3a TeKyLUa OTYETEH Nepuoa,:

U3meHeHua B MCC 1 MNpeacrasAaHe Ha puHaHcoBUTEe oTyeTH: KnacudpuKauma Ha nacuBUTe KaTo TEKYLUM M HeTeKyliu, B
cuna ot 1 aHyapm 2024 r., npueTtu ot EC
M3meHeHnATa B KnacuduKaLumMATa Ha NACMBUTE KaTO TEKYLWM UAW HeTeKyLlM 3acaraT camo NpeacTaBAHETO Ha MacuBuTe B
oT4yeTa 32 PUHAHCOBOTO CLCTOAHWME, HO HE M pasmepa MM, MOMEHTA Ha NPW3HABAHETO Ha aKTWMBW, MACWUBU, MPUXOAMU UK
pasxoau uan nHbopmaumaTa, KOATO ApYyXKecTBaTa ONOBECTABAT 32 Te3n efieMeHTU. M3ameHeHuATa nmaT 3a uen ga U3ACHAT
CcnefHoTO:
*  KnacubUKauMATa HA NMacMBUTE KATO TEKYLLM UK HETeKyLLM TpsbBa Aa ce OCHOBAaBa Ha CbLLECTBYBALLM NPaBa B Kpas
Ha OTYeTHWA nepuoj, KaTo BCUYKM 3acerHaTv naparpadu OT cTaHAapTa Beye M3N0/3BaT €AHAaKbB TEPMWH, a
WMEHHO ,,MPaBOTO” HA OTCPOYBAHE Ha YpEeXAAHETO Ha nacusa C MOHe JABaHajeceT mecela. M3pMyHO ce Nocousa,
Yye caMo Ha/IMYHOTO NpPaBo ,,B Kpas Ha OTYETHUA nepuos” TpAbBa Aa BAMAe BbPXY KnacupuKkaumaTa Ha nacusea;

11



M KﬂaCVI(bVIKaLLVIHTa He Ce B/InAe OT OYaKBAHWUATA Ha NpeaAnpuUATUETO Oann We ynpa*XHWM npasoTo CU Aa OTCPOYuU
ypeXxaaHeTo Ha nacuea; U

M ypexgaHeTo Ha nacMBute MOXKe Oa Ce OoCblecCTBM 4pe3 npexebpaAaHe Ha NapuyHU Ccpeacrtea, KannTasioBuU
UHCTPYMEHTHN, APYTN aKTUBU U YCNIYTU HA KOHTPAreHTa.

U3meHeHua B MCC 1 MNpeacraBaHe HA pMHAHCOBU OoTYeTU: HeTeKywM nacueu, 06Bbp3aHM ¢ PMHAHCOBU NOKasaTenu, B
cuna ot 1 aHyapm 2024 r., npuetu ot EC
MCC 1 ce nameHs, KakTo cneaBa:
®  YTOYHABA Ce, Y€ aKO MPABOTO HA OT/IAraHe Ha ypeXKAaHeTo 3a Ha-Manko 12 mecela e NnpegMeT Ha U3NbJIHEHME Ha
YC/NI0BUA OT CTPaHa Ha NpeanpuATUETO cnej, OTYETHMA Mepuos, ToraBa Te3u YCN0BMA HAMA Aa NOBAMAAT Ha TOBa
Oanv NPaBoTO Ha OT/araHe Ha YPeXKAaHeTo CbLeCcTBYBa B Kpas Ha OTYETHWMA nepuog, (oTyeTHaTa AaTa) 3a uesnuTe
Ha KnacuduuMpaHEeTo Ha NAacMBa KaTo TEKYLL UK HETERYLL,; U
® 33 HeTeKyLWuTe NnacMeu, NpeaMeT Ha YCI0BUSA, OT NPeANpPUATMETO Ce U3MCKBA Aa onosecTABa MHGopmauma 3a:
O ycnoBuATa (HanpyMmep ecTecTBOTO M AaTaTa, 40 KOATO npeanpuaTMeTo TpAbBa 4a U3NbAHM YCN0BUETO);
O [Janu npeanpusaTMeTo b CNasunio ycnoBuATa Bb3 OCHOBa Ha 06CToATeNICTBaTa KbM OTYETHATa [aTa; U
O  [AaNV U KaK NpeanpuATUETO O4aKBa Aa U3MbHN YCNOBUATA A0 AaTaTa, HA KOATO GMHAHCOBUTE NOKasaTenu
TpA6Ba Aa 6bAAT U3UMCAEHU CbINACHO AOroBOpa.

U3ameHeHna B MCPO 16 JIsuHr: 3agbakeHue No IMBUHT NpU Nnpoaaxkb6a n obpaTteH AU3uHr, B cuna ot 1 aHyapm 2024 r.,
npuetu ot EC

MN3meHeHnaTa B MCPO 16 n3mckeaT OT NpeanpuaTUe, KOETO e NpoAaBaYy-HaemaTten Aa oueHABa BNOCAeACTBUE IM3UHIOBUTE
nacusu, NPoM3TUYaLLM OT 06pPaTEH NN3UHF, NO HAYMH, NO KOWTO He MPM3HABa HWMKAKBA Cyma OT nedvanbata mau 3arybaTa,
KOATO ce OTHacA A0 NPaBOTO Ha NO/3BaHe, KOeTOo TO 3ana3sa. HoBMTe M3UCKBaHMA He Bb3NpPenATcTBaT NpoAaBavya-HaemaTen
03 Npu3Hae B Tekywma GMHAHCOB pe3ynTaTt neyanbaTta uam 3arybaTta, cBbp3aHa € YaCTUYHOTO WAM MbBAHOTO NMPeKpaTABaHe
Ha NU3MHrOBMA AoroBop. M3meHeHuaTa Ha MCPO 16 He npeanuceBaT cneumPUUHM M3UCKBAHMA 33 OLLEHABAHE Ha
JIN3MHIOBUTE NacKBM, NPOU3TMYALLM OT OBpaTEH SINZUHT.

U3meHeHunsa B MCC 7 OTtuet 3a napuyHuTe notoum n MCHO 7 duHaAHCOBU MHCTPYMeHTU: OnoBecTABaHMA: Cnopa3symeHusn
3a GPMHAHCUPAHe Ha A0CTaBYMLM, B cuna oT 1 aHyapu 2024 r., npuetm ot EC

N3meHeHnsaTa B MCC 7 n MCHO 7 obaBAT M3UCKBAHMA 32 ONOBECTABAHE, KAKTO M YKa3aHMA B PAMKUTE Ha CblLEeCcTByBaLLuTe
M3NCKBaHMA 3a OMNOBECTABAHE, CBbP3aHW C NPefoCTaBAHETO Ha KAyecTBEHA WM Ko/AM4YecTBeHA WMHPopmauma OTHOCHO
CNopasymeHmnaTa 3a OMHAHCMpPAHe Ha 3afb/MKEHMATa KbM A0CTaBuMuM. Tesn M3meHeHus p[06aBAT ABe Uenu 3a
OMOBECTABaHE, KOUTO LLe HaKapaT NpeanpuATUATa 3 ONOBECTABAT B MOACHUTENHUTE NPUIONKEHUA UHPOPMaLMA, KOATO
Nno3BO/IABA Ha NOA3BaTeNNTE HA GMHAHCOBUTE OTYETU Aa OLEHAT KaK CNopasyMeHuMATa 33 GUHAHCUPaHe Ha 334 b/KeHUATa
KbM [OCTaBYMLM BAUAAT BBPXY MNACMBUTE M MNapUYHMTE NOTOLM Ha npeanpuaTMeTo U paa pasbepaT edekTa Ha
CNopasymeHuATa 3a PpUHAHCUMpaHE Ha AOCTABYMLM BbPXY WM3/0XKEHOCTTa Ha MNpeaAnpuATUETO HA JIMKBUAEH PUCK M KaK
npeAnpuATUETO MOMKe fAa bbae 3acerHato, ako CNopPasyMeHUATA BeYe He Ca AOCTbIMHU 3a Hero.

CnepHuUTe U3MeHeHUA Ha CbLuecTBYBaLLUTE CTaHA4APTU, U3aaaeHn oT CbBeTa N0 MeXAYHAPOAHU CYETOBOAHU CTaHAAPTU
u“ npueTun 3a npunaraHe ot EC, ca B cuna ot 1 aHyapu 2026 roguHa:

e  MC®O 1 lpunazaHe 3a Nvpeu Nbm Ha MexdyHapodHUmMe cmaHéapmu 3a pUHAHCO80 omyumaHe
OTunTaHe Ha xedXKuMpaHe OT NpeanpuATUe, KOeTo npunara 3a Npbs NbT MCPO. U3meHeHMeTo pasrnexaa NoTeHUUanHo
06bpKBaHe, NMPOMU3TUYALLO OT HECbOTBETCTBME BbB GOpMy/MpoBKaTa Ha naparpad 66 ot MCPO 1 u usmckBaHUATA 3a
oTYMTaHe Ha xeaxunpaHe 8 MCPO 9 PMHAHCOBU MHCTPYMEHTU.

e MC®O 7 duHaHcosu uHcmpymeHmu: OnosecmsasaHus

- Me4yanba unu 302yba om omnuceaHe. I3MeHEHNETO ce OTHACcA A0 NOTeHUManHo obbpkeaHe B naparpad 638 ot
MC®O 7, npous3TMYalLlo OT OCTapAn0 Mo3oBaBaHe Ha naparpad, KoMTo e 6Mn 3aaMuyeH OT CTaHZapTa npu
nsgasaHeto Ha MC®O 13 OueHaBaHe Ha cnpaBea/iMBaTa CTOMHOCT.

- OnosecmssaHe HA omcpovYeHaMa pas3nuka mexwdy crnpasedausama cmoliHocm u uyeHama Ha coeaxkama.
M3meHeHMETO ce OTHAcA A0 HeCcboTBETCTBME Mexay naparpad 28 ot MCPO 7 n npuapyKasallmMTe ro HaCOKM 3a
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npwunaraHe, KOeTO Bb3HMKBA, KOraTo Nnoc/iefsalio M3MeHeHue, MPomM3TUYaLWo OT u3gasaHeTo Ha MCPO 13, e
HanpaseHo B naparpad 28, HO He 1 B CbOTBETHMA Naparpad B HACOKUTE 3a NpunaraHe.

BvgedeHue u onosecmsagaHe Ha KpedumHus puck. C U3MeHeHWEeTo ce NPeoosBa NOTEHLMANHO 06bpKBaHe, KaTo
B naparpa¢ HIM1 ce noAcHABa, Ye PbKOBOACTBOTO HE MAOCTPUPA HEMPEMEHHO BCUYKU U3UCKBAHWA B MNOCOYEHUTE
naparpadu Ha MCPO 7. Hakoun onosecTABaHMA Ca ONPOCTEHW.

MC®O 9 duHaHcosU UHCMpPyMeHmu

MpemaxsaHe Ha NMPU3HABAHEMO HA AU3UH208U 3A0bAXEHUS OM CMPAHA HA AU3UH20Moay4amens. I3MeHeHWeTo e
HAaCOYEeHO KbM NOTEHLMANHA NIMNCA Ha ACHOTA NPU NpuaaraHeTo Ha U3MCKBaHMATa Ha MC®O 9 3a oTuMTaHe Ha
MoracABaHETO Ha JIM3NHIOBUTE 3aAb/IKEHWA Ha NU3MHIONOJIyYaTens, KOATO Bb3HMKBA, Tbi KaTo naparpad 2.1,
6yKkBa 6), noarouKa ii) oT MCPO 9 skaouBa NpenpaTka KbM naparpad 3.3.1, Ho He 1 Kbm naparpad 3.3.3 ot MCPO
9.

LleHa Ha cOesnkama. VI3MeHEHMETO ce OTHAacA A0 NOTEeHUManHo O6bpKBaHe, MPOM3TMYALLO OT NpenpaTtkaTta B
MpunoxeHne A kbm MCDPO 9 KbM onpeaeneHneTo Ha "ueHa Ha caenkata" B8 MCPO 15 Mpuxoan oT AOroBopwu ¢
KNMEHTU, LLOKATO TEPMUHDBT "LLeHa Ha caenkaTta" ce M3nos3Ba B onpeaeneHn naparpadpm Ha MCPO 9 cbe 3HaueHue,
KOETO He e HeMpPeMeHHO B CbOTBETCTBME C ONpeseNeHNeTo Ha To3n TepmuH B8 MCPO 15.

MC®O 10 KoHconudupaHu ¢puHaHcosu omyemu

OnpedenaHe Ha "Oe ¢pakmo azeHmM". N3meHeHMeTOo ce OTHacs A0 MOTeHUManHO 06bpKBaHe, MPOM3TUYALLO OT
HecboTBeTCTBME MeXay naparpadu 673 n 674 ot MCPO 10, cBbp3aHU C onpesenaHeTo oT CTpaHa Ha MHBECTUTOpaA
Ha ToBa @M Apyra cTpaHa AeicTBa OT HEroBo MMe, Ype3 yefHakBABaHe Ha GopMyIMpPoBKKTe B ABaTa naparpada.

MCC 7 Omyem 3a napuyHume nomoyu

CebecmoliHocmeH memood. I3BMeHEHMETO Ce OTHAacA 40 NOTeHUMANHO 0bbpKBaHE NpPWU NpuaaraHeTo Ha naparpad
37 ot MCC 7, KoeTo npou3TM4a OT WM3MON3BAaHETO Ha TepMMUHa ,CebecTOMHOCTEH MEeTOA", KOWTO Beye He e
nedUHMPaH B CHETOBOAHMTE CTaHAAPTU Ha MC®O.

M3meHeHUa Ha KnacuduKaLmaTa U OLLeHKaTa Ha PUHAHCOBUTE MHCTPYMEHTU (M3meHeHna Ha MCPO 9 n MCPO 7), B cuna
ot 1 aHyapwm 2026 r., Bce owe Henpuetu ot EC

M3meHeHunATa ca:

OmnuceaHe Ha (PUHAHCOE nacue, ypedeH Ype3 eneKmpoHeH mpaHcgep. I3MeHeHUATa B HaCOKUTe 3a npuiaraHe
Ha MC®O 9 nossonssaT Ha NPeanpUATUETO Aa CYMTa, Ye GpUHAHCOB Macue (MM 4YacT OT Hero), KoiTo we 6bae
ypeaeH C napuyHU CpeAcTBa Ypes CUCTEMA 33 €/IEKTPOHHM MAALLaHKUA, € NoraceH npeay Aartata Ha ypexaaHe, ako
ca U3NMbJIHEHM onpeaeneHn Kputepuu. MpeanpuatneTto, Koeto nsbepe Aa NPUAOXKM ONUMATA 3a OTNMCBaHe, Lie
TpA6Ba Aa A NPUNOKM KbM BCUUYKM Pa3niallaHns, M3BbPLUEHN YPes3 eA4Ha M Cblia eNeKTPOHHA NaTeKHa cuctema.

Knacugukayus Ha puHaHcosu akmusu

JlozosopHu ycnosus, Koumo ca 8 cbomeemcmeue C OCHOBHO CrOPAa3ymMeHuUe 3a npedocmassHe HA 3aeMm.
MN3meHeHMATa B HAacCOKMTe 3a npuiaraHe Ha MCPO 9 paBaT HAaCOKM 33 TOBA Kak NPeAnpuUATMETO MOXKe 3 NPeLeHu
Oanv  [OrOBOPHWTE Napu4YHW MOTOLM Ha GWHAHCOB aKTMB CbOTBETCTBAaT Ha OCHOBHO CropasymeHue 3a
npeaocTaBsHe Ha 3aeM. 3a Aa WIOCTPMPAT NPOMEHUTE B HACOKWTE 3a NpuaaraHe, UsMeHeHUATa f406aBAT npumepu
33 PMHAHCOBM aKTUBU, KOUTO UMAT MW HAMAT JOrOBOPHU NAPUYHM NOTOLM, KOUTO Ca €AMHCTBEHO NAallaHUA Ha
rNaBHMLA U INXBA BbPXY HEU3MNIaTeHaTa raBHULa.

AKmusu ¢ HepezpecHU XapakmepucmuKku. N3meHeHuATa nogobpsaBaT onucaHMETO Ha TepMuHa "HeperpeceH".
CbrnacHo usmeHeHuATa, GUHAHCOB aKTUB MMa XapaKTePUCTUKM Ha HeperpeceH akTUB, aKO KPaWHOTO NpaBo Ha
npeanpuATUETO A3 NOAYYM NAapPUYHWM MOTOLM € JOrOBOPHO OFPaHWYEHO A0 NapUYHWUTE MOTOLM, reHepupaHu ot
onpeaeneHn akTUBHK.

[Jlo2o80pHO c8bp3aHU UHCMPYMeHMU. VN3MeHEeHUATa PasACHABAT XapaKTEPUCTUKUTE Ha [OrOBOPHO CBbp3aHUTE
WHCTPYMEHTU, KOUTO MM OTNIMYABAT OT APYrK CAeNKN. M3MeHeHMATa CbLLLO Taka oTbenA3BaT, Ye He BCUUKMU CAENKU C
MHOXECTBO [bJrOBU WHCTPYMEHTU OTrOBApPAT Ha KPUTEpUWUTE 33 CAE/IKM C MHOMKECTBO [OrOBOPHO CBbP3aHu
WHCTPYMEHTU U [AasaT npumep. B gonbiaHeHWe, U3MEeHEeHUATa U3ACHABAT, Ye NO30BaBAHETO HA UHCTPYMEHTUTE B
OCHOBHATa rpyna MOXe Ja BKIoYBa GUMHAHCOBU MHCTPYMEHTM, KOUTO He ca B 0bXBaTa Ha M3UCKBaHWUATA 33
Knacudukauma.
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e OnosecmsasaHusa

- WHeecmuyuu e Kanumasnoeu UHCMpymeHmu, ornpedeseHu o crnpasedausa cmolHocm rpe3 Opye2 eceobxeameH
00x00. WM3uckBaHuAaTa Ha MCPO 7 ce M3MEHAT MO OTHOLIEHME Ha OMNOBEeCTABAHWATA, KOWUTO MpeanpuAaTUETO
npeaocTaBs Mo OTHOWEHWE Ha Te3n UHBeCTUUMK. MNo-cneunanHo, oT NPeanpUATUETO LLLE Ce U3UCKBA 43 OMNOBECTU
neyan6arta uam 3arybarta no cnpaseaMBa CTOMHOCT, NpeAcTaBeHa B ApYyr BceobxBaTeH 40X0A Npes nepuMoaa, KaTo
noKaxe oTAeNnHo neyanbaTta MK 3arybaTa no cnpasea/MBa CTOMHOCT, KOATO Ce OTHAcA 40 MHBECTULMM, OTNUCAHU
npes nepuoaa, u neyanbaTta nam 3arybarta no cnpasesIMBa CTOMHOCT, KOATO Ce OTHACA A0 UHBECTULMN, AbPXKaAHU B
Kpas Ha nepuoaa.

- [oeosopHu ycnosus, Koumo 6buxa mozau 0a NPOMeHAm epememo uau cymama Ha 002080pHUME MAPUYHU
nomoyu. U3ameHeHMATa U3NCKBAT ONOBECTABAHE HA AOrOBOPHU YCI0BUS, KOUTO BUXa MOI/IN Aa NPOMEHAT BPEMETO
WM CyMaTa Ha 4OrOBOPHMTE Napu4HM NOTOLM MPU HACTbNBaHE (MAM HEHACTbNBAHE) HA YCNOBHO CbbUTME, KOeTo
He e NPAKO CBbP3aHO C NMPOMEHM B OCHOBHUTE KPEeAUTHU PUCKOBE M Pasxoam. M3McKBaHMATA ce NpuaaraT 3a BCEKU
Knac ¢WHAHCOB aKTMB, OLEHABAH MO amMOPTM3MpPaHa CTOMHOCT WMAM MO ChnpasBesanBa CTOMHOCT npe3 Apyr
BCeObXBaTeH A0XO0/, KaKTO M 32 BCEKM Knac GUHAHCOB NacuB, OLEHABAH N0 aMOPTM3MpPaHa CTOMHOCT.

MC®O 18 NpepcTaBaHe u onoBecTaBaHe BbB PUHAHCOBUTE OTYETU, B cuna oT 1 AHyapu 2027 r., Bce owie HenpueTt ot EC
MC®O 18 uma 3a uen ga noaobpu HaumMHa, MO KOMUTO NPeanpuUATMATa OMNOBECTABAT CBOUTE GMHAHCOBU OTYETU, C AKLEHT
BbpXy MHPOpMaumAaTa 3a GUHaAHCOBUTE pe3ynTaTM B OTYeTa 3a neyanbata mam 3arybata. MCPO 18 e npupgpykeH ot
OrpaHUYeHn U3MeHeHnsa Ha usnckBaHmata 8 MCC 7 OTtyeT 3a napuyHute notoun. MCPO 18 Bausa B cuna oT 1 aHyapu 2027
r. Ha gpy»ecteaTta ce pa3spewaBa ga npunarat MCPO 18 npean 1asm gata. MCPO 18 3ameHs MCC 1 MpeacTtaBsaHe Ha
¢duHaHcoBM oTyeTn. M3nckeaHusaTa B MCC 1, KOUTO He ca NPOMEHEHMU, ca NpexBbpaeHn KbM MCDHO 18 u apyru cTaHAapTy.
MC®O 18 wie 3acerHe BCUYKKN NPeanpuUaTUA BbB BCUYKKM oTpacaun. Bbnpekn ye MCHO 18 HaAma Aa 3acerHe HauMHa, No KOUTo
OpyKecTBaTa oueHABAT GUHAHCOBWUTE pe3ynTaTW, TOM Lie 3acerHe HauMHa, MO KOWTO ApyKecTBaTa NPeacTaBAT M
onosecTaBaT PpuHaHcoBuTe pesyntatn. MCPO 18 uma 3a uen ga nogobpn GMHAHCOBOTO OTYMTAHE Ypes:

*  WM3MCKBaHe 33 AONBAHUTENHU AeDUHMPAHU MEXKAMHHM CYMMU B OTYETa 3a nevyanbaTta uam 3arybata. lobasaHeTo Ha
nedUHNPaHN MEeXAMHHM CYMU B OT4YeTa 3a nedyanbata uam 3arybaTta y/necHsaBa CpaBHABAHETO Ha ¢puHaHcoBUTE
pesyntatM Ha npeanpuATMATA W OCUrypABa NOC/AeAOBaTeNHAa OTNPaBHAa TOYKA 3@ aHanM3 OT CTpaHa Ha
WHBECTUTOpUTE.

*  M3MCKBAHe 3a ONOBeCTABaHe Ha onpejeneHn OT PbKOBOACTBOTO MoOKasaTenu 3a edeKTUBHOCT. M3UCKBAHETO
Opy)KecTBaTa Aa OMNoBecTABaT MHbOPMALUA 3a onpeaesieHUTe OT PbKOBOACTBOTO NOKasaTenu 3a epeKTUBHOCT
NoBMLIABA AUCLUNANHATA NPU U3MNOA3BAHETO MM U MPO3PAYHOCTTA NPU U3YUCNABAHETO M.

* pobassHe Ha HOBM NMPUHLMNW 33 rpynupaHe (arpervpaHe v gesarpervpaHe) Ha uHoopmaumaTa. OnpeaensaHeTo Ha
M3NCKBAHMA 3a TOBa Aann MHbopmaumaTa Tpabea fa 6bae B OCHOBHUTE PUHAHCOBM OTYETU UAW B NOACHUTENHUTE
NPWUAOXKEHNA U NPELOCTaBAHETO Ha NPUHUMNKN 33 HEODXOAMMOTO HMBO HA NOAPOBHOCT NoA06pPsABa ePEKTUBHOTO
npeaasaHe Ha MHGOpMaLMaTa.

CnepHuUTe HOBU MU PEBU3MPAHU CTAaHAAPTU, HOBU PA3ACHEHUA U NPOMEHM KbM CbLUECTBYBALLU CTAaHAAPTU, KOUTO KbM
OTYeTHaTa [ara ca usgageHu ot CbBeTa No MeXKAYHapPOAHU CHeTOBOAHMU cTaHgapTn (CMCC), Ho Bce oLe He ca B cuia 3a
rogULLIHKN Nepuoam, 3anousaim Ha 1 aHyapu 2025 r. unm He ca ogobpeHu 3a npunaraHe ot EC u cbOTBETHO He ca B3eTU
npeAsua Npyu U3roTBAHETO Ha HacToAWMA PUHAHCOB OTYeT:

MC®PO 19 OvbwepHu npeanpuatua 6e3 nybanuHa otyeTHocT: OnoBecTaBaHUA, B cuna ot 1 aHyapu 2027 r., Bce owe
HenpwueTt ot EC

Lenta Ha MC®O 19 e aa onpeaenun U3MCKBAHUATA 3a ONOBECTABAHE, KOMTO NpeAnpUATUETO MMa NPaBo Aa Npuaara BMecTo
M3NCKBAHMATA 33 OMOBECTABAHE B APYIM CHETOBOAHM CTaHAApTU Ha MCDO. MNpeanpuaTmeTo moxe Aa usbepe ga npunara
TO3W CTAHAAPT B CBOWUTE KOHCOAMAMPAHW, CAaMOCTOATENHU WAU UHAMBUAYANHU GUHAHCOBM OTYETM, CAMO aKO B KpasA Ha
OTYETHMA NEPUOA TO € AbLEPHO NpeanpuaThe n e 6e3 NybanyHa OTYETHOCT U UMa KPalHO MW MEXAMHHO npeanpuatue
MaliKa, KOETO M3roTBA KOHCO/NMAMPAHU (MHAHCOBM OTYETM Ha Pa3MO/OKeHMe 3a NybAnMyHO Mon3BaHe, KOMTO ca B
cvoTsetcTBMe ¢ MCHO.

MC®O 19 onpezens noapobHUTe oNoBecTABaHMA, KOUTO NpeanpuaTMeto, npunarawo MCOO 19, e gbKHO Oa Hanpasw.
Te3n U3NCKBaHMA 33 ONOBECTABAHE Ca CbKPATeH BapMaHT Ha M3UCKBAHWUATA, NOCOYEHU B APYrM CYETOBOAHWM CTaHAAPTU Ha
MC®O. Ot obwo 34 cyeToBOAHM cTaHZapTa Ha MCPO, KOMTO BK/AKOYBAT M3UCKBAHWMA 3a onosecTaBaHe, MC®O 19
npeaBu:K4a HamaeHn U3NCKBaHMA 3a onoBecTaBaHe 3a 30 oT Tax. M3nckBaHMATa 3a onoBecTABaHe 3a 3 cTaHA4apTa TpAabea
Aa ce npunarat usyano (MCP0O 8, MCHO 17 n MCC 33). MNpeanpuatuaTa, npunarawy MCC 26 C4eToBOACTBO M OTYMTAHE Ha
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NNaHOBETE 3a MNEHCUMOHHO OCUrypsABaHe, He OTroBapAT Ha KpuTepua ,He MoAneskaT Ha nybauMyHa oTyeTHoCT” u
cnepoBaTesIHO He moraT ga npunarat MCOO 19.

U3meHeHuna B MCC 21 EdeKkTn oT npomeHUTe B 06MeHHUTe Kypcose: J/Iunca Ha KOHBEPTUPYEMOCT, B cuna oT 1 aHyapu
2025 r., npuet ot EC
MN3meHeHnATa 8 MCC 21 Bko4Bar:

- YTOYHABaHe Kora efjHa Ba/nyTa moe Aa 6bae obmeHeHa B Apyra BanyTa M Kora He - eiHa BanyTa MoXe Aa 6bae
obmeHeHa, Korato npeanpuaTMeTo € B CbCTOAHWE Aa 0OMeHM Tasu BasyTa 3a ApyraTa BajyTa upes nasapu uau
MexaHW3Mu 3a 0bmeH, KOUTO Cb3faBaT U3NbBAHUMU NPaBa U 3aAb/XKeHUA 6e3 HeonpasaaHo 3abaBAHe KbM gaTaTa
Ha oueHABaHe W 33 onpejeneHa Uen; efHa BanyTa He Moxe gaa 6bae obmeHeHa B Agpyra BanyTa, aKko
npeanpuMATMETO MOXKe Aa NOAY4YM CaMO He3HaYuTeNHa Cyma OT ApyraTta BasayTa;

- M3WUCKBaHe KaK npeanpuAaTMeTo Aa onpeaenvn obMeHHUA Kypc, KOMTO ce npuaara, Korato AafeHa BanyTa He MoXe
na 6bae obmeHeHa - KoraTo fAafleHa BanyTa He MOXe fna 6bae obmeHeHa Kbm fAaTaTa Ha OLeHsBaHe,
npeanpuUATUETO OLLeHABA CNOT 0BMEHHMA Kypc KaTo Kypc, KOMTO 61 ce NpuUNoXKKA NpU pedoBHa CAe/IKa MeXAay
MasapHW y4acCTHWULM KbM [AaTaTa Ha OLUEHSBAHe M KOWTO 6 OTpasun BAPHO NpeobnasaBallimMTe MKOHOMMUYECKM
yCNOBUA.

- W3WCKBaHe 32 OMOBecCTABaHe Ha AOMbJHUTENHA WMHPOPMAaUMA, KOraTo BajsyTaTa He e KOHBepTMpyema - Korato
BanyTaTa He € KOHBepTMpyema, MpeanpuaTMeTo onoBecTABa WHpopmauus, Koato 6u nos3sosuna Ha
notpebutennte Ha Herosute GUHAHCOBM OTYETU Aa MPELLEHAT KaK AMncaTa Ha KOHBEPTMPYEMOCT Ha BajyTaTa
B/IMAIE U/IN CE OYaKBa Ja NOB/NAE Ha HerosuTe GUHAHCOBM pe3yaTaTn, GUHAHCOBO CHCTOAHWE U MAPUYHM NOTOLM.

HactoawmaT uHamenayaneH GMHaAHCOB OTYET € U3FOTBEH B XMW JIEBA, aKO HE € YKa3aHo ApYro.
OTyeTHUAT nepuog obxsawa ot 01 sHyapu go 31 aekemBpu. Tekyw, otTyeTeH nepuog, - 2024 roanHa. MNpeaxoaeH oT4yeTeH
nepuog, - 2023 rognHa.

[py>xecTBOTO € Bb3Npueno Aa n3rotea 1 npeacrtasda eamH OTyeT 3a BceobxBaTHUA 4,0X04,.
MuHMMaNHA cpaBHUTENHA MHOPMaLMA

C u3K/loYeHne Ha caydaute, Korato MCPHO paspewasaT waM M3MCKBAT ApPYyro, [py»KecTBOTO MpeacTaBs CpaBHUTEsHA
MHPOpMaLMA NO OTHOLIEHME HAa MPEeAXOAeH Nepuod 3a BCUYKM CyMM, OTYETEHM BbB GUHAHCOBMTE OTYETM 3a TeKylms
nepuoa.

[py»ecTBOTO NpeAcTaBA KaTo MUHUMYM [Ba OT4eTa 3a PMHAHCOBOTO CbCTOAHME, ABa OT4YeTa 3a nedyanbarta uav 3arybaTa u
Opyrvsa BceobxsaTeH A0X0A4, ABa OTAE/HM OTYeTa 3a nedvanbata uau 3arybarta (aKo ce nNpeacTaBAT TakuBea), ABa OT4eTa 3a
napuvyHMTE NOTOUM M ABa OTYETa 32 NPOMEHUTE B COBCTBEHMA KANUTa U CBbP3AHNUTE C TAX MOACHUTENHW NPUNOMKEHUA.
Korato TekctoBaTa onucaTenHa MHOOPMaLMA, CbAbpKalla ce BbB GMHAHCOBMTE OTYETU 3a MPeaxomHus/npeaxogHuTe
nepuog(u), npoabakasa Aa 6bAe akTyasHa M 3a TEKYLLMA Nepuog, ce Npasu Bpb3Ka C NpeaxoaHus, ocobeHo KoraTo ToBa e
CBbP3aHO C HECUTYPHOCTU, NPUBAUSUTENHM OLLEHKW, NPOBU3UMN UAN 0BE3LEHKMN.

OnoBecTABaHUA HA 06e3L.eHKa B 0TYeTUTE, Ny6AnKyBaHu npes 2024 r.

Mpw ceralwHaTa MKOHOMMYECKA Cpeda, ONOBECTABAHMATA, OTHacAWM ce A0 obe3leHKa, ce XapaKTepm3npaT ¢ HapacTBaLlo
3HaueHue. Mpe3 2024 r. pyKecTBOTO € 0T4e10 06e3LEeHKN Ha TbPrOBCKU U APYrv B3eMaHUA U GUHAHCOBU aKTUBU.

ba3u 3a oueHABaHe, N3MN0A3BaHU NPU U3FOTBAHETO HA ¢MHaHCOBMTe oT4yeTn

dDUHAHCOBUAT OTYET € M3roTBeH Ha Ha3aTa Ha MCTOpPMYECKaTa LeHa, C U3K/OYEHNE Ha onpeaesieHn MMOTU U GUHAHCOBU
WMHCTPYMEHTM, KOMTO Ce OTYMTAT MO MpeoueHeHa CTOMHOCT MW CnpaBed/iMBa CTOMHOCT B Kpas Ha BCEKM OTYeTeH rnepuog,
KaKTo e 06ACHEHO B cHETOBOAHATA NOIMTMKA NO-40Y.

Mctopuueckata ueHa obukHOBeHO ce 6asvpa Ha cnpasea/iMBaTa CTOMHOCT Ha Bb3HArpakAeHWeTo, KOeTO € Ab/IKMMO
(aorosopeHo) Npu 3amAHa Ha CTOKM U yCayru.

Cnpaseanunea CTOMHOCT e LeHaTa, KoaTo 6u 6una nosyyeHa nNpu npogakba Ha akTUMB MAKM NaaTeHa NPU NPEXBbPAAHETO Ha
3afb/KeHne nNpu obryaiiHa caenka MexXay NasapHM yyacTHULM KbM 4aTaTa Ha OueHABaHe, He3aBUCUMMO OT TOBa Aa/iM Tasu
LeHa e NpAKo HabntogaBaHa MM OLEHABA KaTo Ce M3MNO0A3Ba APYyra TEXHMKA 3a oueHKa. Mpu onpeaensHe Ha cnpasea/iMBaTta
CTOMHOCT Ha eAMH aKTMB MM Nacus, [pyKecTBOTO B3emMa NoA BHMMaHME XapaKTEPUCTUKUTE HA aKTMB MAWM MAcuB, Taka,
KaKTO y4aCTHMUMTE HA Na3apa 6uxa B3enun Tesn XapaKTepMCTUMKM Npeasua Npu LeHoobpasyBaHETO Ha aKTMBa WM NacuBa
KbM faTaTa Ha oueHasaHe. Crnpaseg/MBa CTOMHOCT 3a M3mepBaHe M/MAM onoBecTaBaHe B TO3M (PMHAHCOB OTYeT, ce
onpeaens Ha Takasa 6asa, C M3KAOYeHMe Ha 6asaTa Ha akuMW, NIATEXHWU onepaumu, KouTo ca B obxsata Ha MC®O 2,
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JIM3UHIOBM CAE/IKM, KOMTO ca B ob6xBaTa Ha MCC 17, # u3mMepBaHMA, KOMTO MMAT HAKOM MPUIMKM CbC CrnpaBej/vBa
CTOMHOCT, HO He ca Mo cnpaBea/iMBa CTOMHOCT, KaTo HeTHa peanunsmpyema CToiMHocT B MCC 2 nam cToMHOCT B ynotpeba B
MCC 36.

MpunaraHeTo Ha cnpaseaanBa CTOMHOCT e NoApo6Ho onoBecTeHo pasaen ,,OnpeaensHe Ha cnpaBen/ivBa CTOMHOCT.

KpUTHMYHM CHETOBOAHM NpeL,eHKM

Mpu npunaraHeTo Ha CYETOBOAHWUTE MOAWUTUKM HA [IpY’KECTBOTO, KOWUTO Ca OMUCaHUM B 6enexkuTe B HACTOALLOTO
npuaoKeHue, PbKOBOACTBOTO Ha [Jpy*KECTBOTO € A/bKHO A3 NPaBu NPELEHKU, NPUBANSUTENHM OLEHKU U NPELNONOKEHUA
3a 6anaHcoBaTa CTOMHOCT Ha aKTUBWUTE WM MACUMBMUTE, KOUTO HE Ca NIECHO BUAMMM OT APYTY U3TOUHUUM. MpeueHKkute u
CBbp3aHUTE C TAX NPELNONOKEHUA ce Ba3upaT Ha UCTOPUYECKUA OMUT U APYrK GaKTOPKU, KOUTO CEe CYUTAT 3a NOAXOAALLM.
[eicTBUTENHWUTE pe3yNTaTM MOraT Aa Ce Pas3/iMyaBaT OT Te3N OLEHKMW.

MpeLeHKUTE U OCHOBHWUTE MPEANONOKEHUA Ce MpernexaaT Ha Tekywa 6asza. MpepaboTeHUTE CYETOBOAHM OLEHKK ce
npu3HaBaT B NEPUOLA, B KOMTO OLEHKaTa e npepasriefaHa, ako nNpernesa 3acara camo TO3W Mepuoj, WA B nepuoja Ha
npepasrnexaaHeTo v 6baeLm Nnepmoam, ako nNperneamTe 3acaraT KakTo TEKYLLMA U 6baeLmTe nepmoau.

KPUTUYHWUTE CYETOBOAHM MNPELEHKM ca noapobHO onosecTeHW B pasfen ,KpUTUYHM CYETOBOAHM MPELEHKU WU
NPUBANU3NTENHN OLLEHKN .

OnoBecTABaHUA 32 KOMM/IEKTa PUHAHCOBU OTYETH

MbAHMA KOMNAEKT GUHAHCOBU OTUYETU, BK/IKOUBA CAEAHUTE KOMMNOHEHTU:

e loauuieH oTyeT 3a GMHAHCOBOTO CbCTOAHME KbM Kpas Ha Nepuoaa;

e [oauweH oTyeT 3a neyanbata uam 3arybata v Apyrua sceobxsaTeH A0X0M 3a NepUOAa;

e loaMuIeH OTYeT 3a NpOMeHuTe B COBCTBEHMA KanuTa 3a Nepuoaa;

e [OAMLWEH OTYET 33 NapUYHMTE NOTOLM 3a NepUOA3;

®  [MOACHUTENHW NPWUIOXKEHWUA, npeacTasnaBawm o6ob6uieHMe Ha MO-BaXKHUTE CYETOBOAHM MOJWUTUKM M Apyra

NoACHWUTENHA MHpOPMaLUA.

MpeacTaBAT ce C 4HAKBO 3HaYeHNe BCUUYKM GUHAHCOBM OTYETM B MbJIEH KOMMAEKT OT GUHAHCOBM OTYETH.
PbKOBOACTBOTO M36Upa Aa NpeAcTaBy eAuH OTYeT 3a neyanbarta uau 3arybarta U Apyrua BceobxBaTeH A0X0.
PbKOBOACTBOTO € M36pano Aa NpeacTaBu KOMMOHEHTMTE Ha ApYrMsa BCceobxBaTeH AOXO4 Npeau CBbpP3aHUTE AAaHbYHM
edbekTn. [aHbKbT MeXJy KOMMOHEHTMTe e pasnpeaeneH mexay Tesum, Kouto buxa morau BnocneAacTsve aga 6baat
npeknacuouumpaHu B pasfena Ha neyanbata wnm 3arybata, UM Te3n, KOUTO HAMa BNOCIeACTBME Jaa 6baar
npeknacuouumMpaHu B TO3u pasaen.

ﬂOﬂyCTMMO a/ITEPHATUBHO TPEeTUPaHe

B onpegenenu ciydan, MCPO nossonssa noseye OT €4HO Bb3MOMKHO CYETOBOAHO TPETMPAHE Ha onpeaesieHa cAenka Uam
cbbutue. Sinuata, U3roTBALLM GUHAHCOBMTE OTYETU, TPABBa Aa M3bepaT ToBa TPeTUpaHe, KOETO Hai-TOYHO CbOTBETCTBA Ha
AeiHocTTa Ha [lpysKecTBoTo.

CbrnacHo MCC 8, oT [lpy»ecTBOTO ce M3MCKBa Aa nogbepe M Aa npuaara CBOMTE CYETOBOAHU NMOAUTUKM NOCNEA0BATENHO 33
nogo6HUTE CAeNKM M/Mam 3a Apyry cbbUTUA M yCNoBMA, ocBeH KoraTo AageH MC®PO KOHKPETHO M3MCKBa MM NO3BO/ABA
KaTeropusaums Ha NosnuMmTe, 32 KOUTO MOraT 4a Ca NOAXOAALLM PA3NUYHM NoanTUKK. Korato aageH MC®O usucksa nam
No3BONABa TakaBa KaTeropusauumsa, 3a BCAKa e[Ha OTAe/IHa KaTeropua ce nogbupa M nocnefosBaTeNHO ce npuaara Hai-
noAxoAswaTa CYeTOBOAHA NOAUTMKA. Nopaam TOBa, Clel KaTo Bede e U3bpaHo HAKOEe OT aNTepHATUBHUTE TPETUPaHUA, TO
ce NpeBpbLIa B CHETOBOHA NOAUTUKA M ce Npuaara nocnenoBaTtesiHo. [IPOMEeHM No cHeToBOAHaTa NOMMTUKA Ce M3BbpLUBaT
CcamMo KoraTo TOBa Ce M3MCKBa MO CMAaTa Ha CTaHAapT WMAM Tb/KYBaHE, UM aKo, B Pe3ynTaT Ha NPOMAHaTa, BbMPOCHUTE
bUHAHCOBM OTYETY e NPeAoCTaBAT NO-HaAeXKaHa U peneBaHTHa MHpopMaLma.

Korato MC®O aaBa Bb3MOKHOCT 3a M360p, [lpy*KeCTBOTO Bb3NpMema eHO OT Bb3MOXHUTE TPETMPaHUA, a MMEHHO TOBa,
KOEeTo e Hal-NnoAxoaawo 3a o6CToATe/ICTBaTa, B KOMTO Ce Hammpa.

®uHaHcoB 0630p OT pbKOBOACTBOTO

B ponbaHeHWe KbM GUHAHCOBUTE OTYETW, [pYy)KEecTBOoTO npeactaBs MeaHWHEH AoKnag 3a geiHoctta. B MCOO Hama
M3NCKBaHe Aa ce NpeAacTass TakaBa MHPopmaumaA, makap ve naparpad 13 ot MCC 1 cbabpiKa KpaTKO OnMcaHWe Ha TOBa,
KOETO MOMKe Aa 6bAe BKAYEHO B eAMH roguiueH aoknag,. Mpes gekemepu 2011 r. CbBETHT N0 MEXAYHAPOAHN CHETOBOAHM
ctaHaapti (CMCC) usgage MCOO UsnoxeHne 3a npakTMKaTa—KomeHmap HA pbKosodcmeomo, KOUTO ouvepTasa efHa
LWMpPOKa, HeobBbP3Ballla paMKa 3a NPeACTaBAHETO Ha KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C GMHAHCOBUTE OTYETH,
n3roteeHn B cboteeTcTBne ¢ MCPO. AKo [lpy»KecTBOTO pelun Aa cnefBa YKa3aHWATa, CbAbpKawm ce B M310xceHuemo 3a
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npakmukama, To PbKOBOACTBOTO ce HacbpyaBa Aa 06ACHW CTenmeHTa, B KoATO e 6uno cnepgaHo M3noxceHuemo 3a
npakmuxkama. W3aBneHWeTo 3a CbOTBETCTBME C M3s1034(€HUeMmO 30 NpaKmuKkama ce [OMycKa Camo, aKo BbMNPOCHOTO
UznoxeHue e 6uno cnenBaHo U3LANO.

CbabprkaHMeTo Ha duHaHcoBUA 0630p OT PbKOBOACTBOTO ce onpesens OT MeCTHU U3UCKBaHWA HA Masapa M OT BbMpocuTe,
KOUTO ca crneunduyHn 3a fJageHa topucamvkuma. Mopaam ToBa, [pyKecTBOTO He e npeacTaBuio GpuHaHcoB 063op oT
PBKOBOACTBOTO, @ roAuLLEH A0KNa4, 33 AeHOCTTa.

MPU3HABAHE HA NMPUxXo4
MpuxoAan oT AOroBOPU C KANEHTU

[oroBop e cbrnaweHve mexay ABe Uav noseye CTpaHU, KOETO Cb3AaBa NPaBa M 3a4b/KEHWUA 33 CTPaHUTe No Hero. KaneHt
e CTpaHa, KOATO e CK/AoYMNa JOroBop C [pyKecTBoTo Aa NoJyyYn CTOKU UMK YCAYTU, KOUTO ca NPoAyKuua oT obuyailiHaTa
LEeNHOCT Ha [lpy»KecTBOTO, B 3aMAHA HA Bb3HarpaxgeHue.

Lpy*KecTBOTO NpU3HaBa NPUXoaM, Aa ca O0TPasu NPEXBBbPIAHETO Ha obelLaHnTe ¢ 4OrOBOPa CTOKU UK YCAYTU Ha KIUEHTH, B
pasmep, KOMTO OTPas3ABa Bb3HArpaXAeHMEeTo, Ha KoeTo [lpyKecTBOTO O4aKBa Aa MMa MPaBO B 3aMAHA HA NPEXBbPJIeHUTe
CTOKMW UAN yCNyTu.

MpexBbp/NAHETO HA CTOKUTE WAM YCAYrUTe Ce OCHOBAaBa Ha KOHUENUMATA 3a MPexBbpAAHE Ha KOHTPO/AA BbpXy TAX,
CNocobHOCTTa Aa ce pbKOBOAM M3NOI3BAHETO Ha aKTMBa M [a Ce NOJlyYaBaT Mo CbLLECTBO BCUYKM OCTaHA/IM NO/3U OT Hero.
KOHTpOMBbT BKAOYBA M CNOCOBHOCTTA 33 NpeaoTBpaTABaHE Ha TOBA APYIM APYXKECTBa Aa PbKOBOAAT M3MO/3BAHETO HA
aKTMBA M NONYYaBaAHETO Ha NOA3W OT Hero.

Mpuxoante oT 4OrOBOPW C KAMEHTU Ce NPU3HABAT, KAaKTo cieaga:

- B TEYEHME Ha BPEMETO MO HAa4YMH, KOWTO OTpa3ABa M3BbpLUaHaTa oT [py*KecTBOTo paboTa No A0roBopa;

- B onpeaesieH MOMEHT, KOraTo ce NPEXBbP/IA KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE Ha KMEHTa.

MpuxoanTe OT AOrOBOPMU C KAWEHTM ce Npu3HaBaT Ha 6asa 5-eTaneH moaen 3a Npu3HaBaHe, NPeACTaBeH No-Z0AY, KaTo
pa3rpaHuyeHMe ce nNpaBuM B CAegHUTE ABEe HACOKU cnopes MOMEHTA HA YAOBAETBOPABAHE HA 3a4b/KEHMETO 3a
M3NbJHEHUE:

- 334b/IKEHME 33 U3Nb/HEHME (NPEeXBbPAAHE HAa KOHTPO/) B TEYEHME HA BPEMETO—B TO3M CAy4yal NpuxoauTe ce
NpPW3HaBaT NOCTENEHHO, C/IeABalikM CTEMEHTA Ha NPEXBbP/SHE HA KOHTPOAA BbPXY CTOKUTE UK YCYTUTE HA KNNEHTa;

- 3a4b/IKEHME 32 U3MbJIHEHWE, YO0BNETBOPEHO (NMPEXBBP/IEH KOHTPOJ) B ONpeaeneH MOMEHT—KANEHTBLT No/y4yaBa
KOHTPO/ BbPXY CTOKUTE UM YCAYTUTE B ONpeaeneHo Bpeme 1 NpuxoguTe ce NpU3HaBaT U3LAN0 HaBEHDXK.
5-eTanHMAT mogen 3a NpuM3HaBaHe Ha NPUXOAM OT AOrOBOPU C KIMEHTU BKAOYBA CNefHUTE eTanu:

. Etan 1 — naeHTMdnUmMpaHe Ha AOroBOpPa—A0roBOpP C KAMEHT Ce OTYUTA, KOraTo Ca U3MbJHEHU BCUYKM OT CNeaHUTe
Kputepuu:

- LOrOBOPBT € 0406peH OT CTpaHMTE NO Hero;

- moraT ga 6baat uaeHTMOULMpaHM NpaBaTa Ha BCAKA OT CTPAHWUTE NO AOroBOpa MO OTHOLIEHWE HA CTOKUTE WU
YCNYrnTe, KOUTO Ce NPEXBBLPAAT;

- Mmorat ga 6baaT MaeHTMOMUMPaAHN YCNOBUATA HA MNAalaHe 3a CTOKUTE UMAW yCayrute, Kouto Tpabea aa 6baat
NpexBbpaeHy;

- [OTOBOPBT MMa TbProBCKa CbLLHOCT;

-MMa BEPOATHOCT [lpyKecTBOTO Aa MOMYYM Bb3HArpaXk4eHUeTo, Ha KOeTo TO MMa MPaBo B 3aMAHA HA CTOKUTE WU
yCNyruTe, KOMTO e 6bAaT NPpexBbPAEHM Ha KANEHTA.
AKO He 6bAaT M3NBAHEHW BCUYKM OT MOCOYEHUTE MO-TOPE KPUTEPWUWU, AOrOBOPLT HE Ce OTYMTa B CbOTBETCTBME C
n3mckBaHmaTa Ha MCPO 15 Mpuxoamn oT 4OrOBOPU C K/IUEHTU.
Korato papeH [OroBop € KAMEHT He OTroBapsA Ha ropHUTE Kputepuu U [py)KecTBOTO NOAyvyaBa Bb3HArpaxkaeHuve ot
KAMEHTa, TO NPU3HABA NOJIYy4EHOTO Bb3HArParKAEeHME KaTo NPUXOA CaMOo KOraTo € HAaCTbMUA0 HAKOE OT CNeAHNUTE CbbuTuA:

- [pyKecTBOTO HAMA OCTaBalLM 33a4b/KEHUS 32 MPEXBbP/AAHE Ha CTOKWU UM YCAYTM KbM KJAMEHTA M € MOAYYUIo
UANOTO UM NOYTM LANOTO OT 06ELLAaHOTO OT KAMEHTa Bb3HarpaxKaeH1e, KOeTo He NOA/IeXN Ha Bb3CTAHOBABAHE;

- [0roBOPBT € NPEKPATEH M NONYYEHOTO Bb3HArpaXaeHMe He NoA/ieXkn Ha Bb3CTaHOBABaHe.

Lpy*KecTBOTO NpM3HaBa NOJIYYEHOTO Bb3HArparkAeHne KaTo Nacus, 4OKATO HAaCTbMNKM e4HO OT CbOUTMATA, NOCOYEHUN NO-rope
WAV LOKaTO KpUTEPUUTE 3a NpU3HABaHe, M36poeHU No-rope, 6bAAT U3MbAHEHN.

. Etan 2 — naeHTMdMUMpaHe Ha 3a4b/KEHWs 33 M3NbJAHEHWe—NpPWU B/M3aHEe B CMA Ha gorosopa [pyKecTBOTO
OLEHABA CTOKMTE WAW ycayruTe, obelaHn No AOroBopa C KAWEHT, U onpeaensa KaTo 3aA4b/IKeHUE 33 U3MbJIHEHWE BCAKO
obelaHme Aa NPexBbp/Iv Ha KANEHTA UAK:

- CTOKa UAW ycayra (Mav Habop OT CTOKM UAK YCAIYTU), KOATO € OTAENHA;
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- nopeamua oT OTAENHU CTOKU UK YCAYTU, KOMTO MO CbLLECTBO Ca €HAaKBM U MMAT CbLLMA MOAEN Ha NPexBbpaaHe
Ha KAueHTa.

o Etan 3 — onpedensHe Ha UeHaTa Ha cAe/KaTa—Npu onpefefifaHe Ha LeHaTa Ha caenKkaTta [py»ecTBoTo B3ema
npeasu ycnoBuaTa Ha [0roBopa M obuyaiiHMTE CU TbProBCKM NpaKkTMKKU. LleHaTa Ha cAenkata e pasmepbT Ha
Bb3Harpa)<JeHneTo, Ha KoiTo [lpy>ecTBOTO O4YaKBa [a MMa NpaBo B 3aMsAHa Ha NPeXBbP/AHETO Ha KAMeHTa Ha obellaHnTe
CTOKM UNIN YCAYTU, C U3K/KOUEHUE Ha CyMUTe, CbBpaHM OT MMETO Ha TPeTu CTpaHu (Hanpumep JaHbK Bbpxy AobaseHaTa
cToiHocT). O6eLwaHoTo B AOrOBOPA C K/AMEHTa Bb3HArpaXAeHne Moe Aa BKAoUBa GUKCMPaHM CYyMU, MPOMEHINBU CYyMMU,
Wnu n aBerte.

e  ETan 4 — pa3snpefenaHe Ha LeHaTa Ha CAe/iKkaTa KbM 3aAb/KEeHMATA 33 M3Mb/JHEHMe—LleHaTa Ha CAesikaTta ce
pa3snpeaens KbM BCAKO 3a4b/KEHME 33 U3NbAHEHME (MM KbM BCAKA OTAE/HA CTOKa MM YCayra) B pasmep, KOMTo oTpassea
CymaTa Ha Bb3Harpa)KAeHWeTo, Ha KoeTo [py»ecTBOTO O4aKBa Aa MMa NPaBo B 3aMAHa Ha NPexsbpasAHETo Ha obelaHuTe
CTOKM WAW YCAYrM Ha KAMeHTa. PasnpefensHeTo Ha LeHaTa Ha CAe/iKaTa Ce M3BbpLlIBA Ha Bb3 OCHOBA Ha OTHOCWUTE/IHA
eIMHUYHA NPOAAXKHa LieHa Ha BCAKA OTAe/IHa CTOKa UK ycayra.

e ETan 5 — npusHaBaHe Ha npwuxoda, KoraTo (MAM AoKaTo) [py»ecTsoTo YAOBAETBOPWM WAM yAO0BAETBOPABa
3ab/IKEHNETO 33 U3MbIHEHNE—TIPUXOAbT Ce NPU3HaBa, KoraTo (MM AoKaTo) JpyKecTBOTO Y/A0BAETBOPM 3a4b/IXKEHNETO 3a
U3NbAHEHWNE, KaTo NPEeXBbP/N CTOKUTE UM YCAYrUTe Ha KAueHTa. Te ce cuMTaT 3a NPexBbp/eHN Ha KAMEHTa, KoraTo ToM
MO/y4Yn KOHTPO BbPXY TAX. 3a BCAKA 3ab/KEHMNE 3a U3MbJIHEHME Ce onpeaens npu BAM3aHeTo B CMNa Ha A0rosopa, Aaam
TO YAOBNETBOPABA 3a4b/IXKEHNETO 33 U3MbJHEHME C TeYEHME Ha BPEMETO UM KbM OnpeesieH MOMEHT BbB BPeMeTo.
[py»KecTBoTO Npexsbp/sn KOHTPONA BbPXY CTOKA MM yCayra C TedeHWe Ha BPEMETO WM Mpu3HaBa MPUXOAM C TeYeHue Ha
BPEMETO, aKo e CMa3eH eflnH OT CnedHUTe KpUTepuu:

- K/IMEHTBT eAHOBPEMEHHO MO/yYaBa M notpebsasa NON3MTE, NOMYHEHN OT AEWHOCTTa Ha [py»ecTBoTo B Xo4a Ha
U3Mb/HEHWE Ha Te3M AeMHOCTV—TOBA Hai-4ecTo ca PYTUHHM M NMOBTaPALLM Ce YCAYru;

- B pe3y/TaT Ha AeiHoCTTa Ha [lpy)KecTBOTO ce Cb3Aasa MAM NoaobpsaBa aKTUB, KOMTO KAMEHTHT KOHTPOAMPA B
X0fa Ha Cb3faBaHeTo MAM noaobpsaBaHETO Ha aKTMBAa—TOBa HaW-yecTo e CTPOMTENCTBO Ha Crpagu WM He3aBbplueHo
NPOU3BOACTBO, BbPXY KOETO K/IMEHTA MOXe [1a UMa KOHTPO;

- B pe3y/TaT Ha AeiHoCTTa Ha [lpysKecTBOTO He ce Cb3[aBa aKTUB C anTepHaTMBHa ynotpeba 3a [JpyecTsoTo 1 To
pa3snonara c 068bP3BaLLO NPaBO Aa NOAyYM NAalaHe 3a M3BbpLlUeHaTa KbM CbOTBETHATa JaTta AeMHOCT—TOBa Hal-4ecTo e
Cb3JaBaHe Ha cneuunann3npaH akTMB, KOMTO MOKe Aa 6be N0N3BaH eIMHCTBEHO OT K/MEHTa.

TaKcu 3a 06cnyKBaHe
TakcuTe 3a 06C/yKBaHe ce NpM3HaBaT Npe3 Nep1Moa Ha [0rosopa 3a 06cayxeaHe.
PA3XOOM

[py:KecTBOTO OTYMTa TEKYWO pa3xoAuTe 3a [AeWHOCTTa N0 MKOHOMMYECKM €eNeMEHTM W cief ToBa M OTHaca no
bYHKUMOHANHO NpeHasHaveHue ¢ uen popmupaHe pasmepa Ha pasxoamTe No HanpasieHus U geiHocTu. NpusHaBaHeTo Ha
pa3sxoam 3a TEKYLLMA Neprog, ce M3BbPLLBA NPU HAYUCNABAHE HA CbOTBETCTBALLMTE UM MPUXOAMN.

PasxoauTe ce OTYMTaT Ha NPUHLMNE , TEKYLLO HauncaasaHe”. OLeHABaT ce Mo cnpasea/MBaTa CTOMHOCT Ha NIaTeHOTO UM Ha
NpPeAcToALLOTO 3a NAalaHe.

06WM ¥ aAMUHUCTPATUBHU pa3Xxoau
Tasu pa3xogHa KaTeropus BKIKOYBA BCUYKM pPa3xoam OT 06L, M agMUHUCTPATUBEH XapaKTep.
Pa3xoau 3a NoCTUraHe U U3nbAHEHUE Ha A,0r0BOP C KAUEHT

L py»KecTBOTO NpM3HABA KaToO aKTUB AONbJAHUTENHUTE PA3XOAM 33 NOCTUIAHETO Ha A40roBOpP C KJAMEHT, CaMo ako [pyKecTBoTo
OYaKBa Te3M pas3xoau Aa My 6baaT Bb3cTaHOBEHW. TOBa ca pa3xoamTe, KOMTO [py»KecTBOTO NpaBu 3a NOCTUraHe Ha AOroBop C
K/MEHT, KOMTO TO He 61 HanpaBWIO ako AoroBopa He belwe $aKT. AKO pa3xoAuTe 3a NOCTUraHe Ha LOroBOpP He OTroBapAT Ha
NOCOYEHUTE YCNOBUA, TE Ce NPU3HABAT KAaTo Pa3xos, B MOMEHTA HA TAXHOTO Bb3HUKBaHe.
AKO pasxoauTe, HanpaBeHW NPU U3MbAHEHMETO Ha AOrOBOP C KAMEHT, He nonagaT B obxeata MCC 2, MCC 16, MCC 38, MCC
40, MCC 41, [Opy*KecTBOTO NpM3HaBa aKTUB OT PA3XOAUTE, HaNpPaBEHM 3@ U3MbJIHEHME Ha AOr0BOP, CAMO aKOo Te3W pPasxoam
OTroBapAT Ha BCEKWN eAWH OT CeAHUTE KpUtepuu:

-pa3xoAuTe ce OTHACAT NPAKO KbM A3afeH [O0roBOP MM KbM OYaKBaH [OroBOp, KOMTO [pyXKeCcTBOTO MOXe Aa
NAeHTUPULMPA KOHKPETHO;

-pasxoauTe Cb3gaBaT MAM  NopobpaBaT pecypcuTe Ha  [py:KectBOTO, KOMTO wWwe 6baaT M3non3BaHM 3a
yaoBneTsopsaBaHe B 6baelle (MM 3a NpoabiKaBaHe Ha yA0BAETBOPABAHETO) HA 3a4b/IKEHMA 33 U3MbJHEHUE;
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-0uYaKBa ce pasxoauTe Aa 6bAaT Bb3CTaHOBEHMU.
AKTVBWTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, CE aMOPTM3MPaT Ha cMCTemMaTuyHa 6as3a, KOATO CbOTBETCTBA Ha
NPexXBbpAAHETO KbM K/IMEHTa Ha CTOKUTE UK YCIYTUTE, 38 KOMTO Ce OTHACA aKTUBLT.
[pyecTBOTO NpM3HaBa 3aryba oT obe3ueHKa Ha NoA06HM aKTUBK, [0 CTeNeHTa B KOATO BanaHcoBaTa CTOMHOCT Ha nNoAo6eH
aKTWB NpeBuLLIaBa:

- OCTaTbYHMA pa3mep Ha Bb3HArpasKAeHMeTo, KoeTo [Py)KecTBOTO ovakBa Aa MOJyYM B 3amMAHa Ha CTOKUTE WM
YC/IyruTe, 3@ KOUTO Ce OTHACA aKTUBLT;

- pa3xoAuTe, KOUTO ca NPAKO CBbP3aHM C NPeAOCTaBAHETO Ha Te3M CTOKM WU YCIYTU U KOMTO He ca B1AM Npu3HaTK
KaTo pasxoam.

Pa3xoau 3a o6esueHKa

[py»ecTBOTO M3BbPLIBA NEPUOAMUYHO NOHE BEAHBXK KbM AaTaTa Ha GUHAHCOBMA OTYET Nperieam 3a Haanune/oTcbCTBME HA
ycnosuA 3a obesueHKa Ha MHaHCOBMTE U HePUHAHCOBUTE CU aKTUBU. PasxoanTe oT obesueHKa Ha akTUBMTe ce NpM3HaBaT B
oTyeTa 3a nedvanbata wam 3arybata u apyrma BceobxBaTeH 4OXO4 KaTo pasxo4m OT AeMWHOCTTa B CTaTuuTe ,pasxoam 3a
06e3LeHKN Ha HedUHAHCOBM aKTUBM” U ,HETHU 3arybu/nedyanbu ot obesueHKa Ha GMHAHCOBM aKkTMBK. MpUHUMNUTE Ha
o6e3LeHKa ca NoAapPo6HO pasACHEHW B MOACHUTEIHUTE BeNeXKN KbM CbOTBETHUTE rPynu OT aKTUBM.

duHaHCOBM NpUXoaKu U pa3xoau

dOUHAHCOBUTE MPUXOAM BK/KOYBAT MPUXOAM OT JIMXBM MO WMHBECTUPAHW CPEACTBA (BK/IOUMTENIHO WHBECTULUMW, Ha
pa3snonoxeHue 3a npogaxba), npuxoam oT AMBUAEHTU, Nedanba oT npoaakba Ha GUHAHCOBM aKTMBM Ha Pa3noNOXKeHMe 3a
npoaa)ba, NPOMeHM B CnpaBeANnBaTa CTOMHOCT Ha GUHAHCOBM aKTMBM, OTYMTaHU MO CNpaBea/InBa CTOMHOCT B nedasnbata
unu 3arybata, neyanba OT onepaumM B YyAecTpaHHa BanyTa, NPM3HaTM KaTo neyanbu u 3arybu. Mpuxod OT AUXBM ce
npu3HaBa B MOMEHTa Ha HauMCAABaHETO My Mo MeToAa Ha edeKTmsHaTa AmMxBa. [pMxos OT AMBMAEHTM Ce MPU3HaBa Ha
[aTaTa, Ha KOATO e YyCTaHOBEHO NPaBOTO Ha [lpy»ecTBOTO Aa NOJIyYM NIALWAHETO, KOATO B C/Iy4an Ha KOTUPaHU LLEHHU KHMXKa
e JaTaTa, cnej, KOATo akuumTe cTasaT 6e3 NpaBo Ha noJsiyyaBaHe Ha NOC/eAHWA AMBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTA Ce OTHAaCAT M GUHAHCOBM Pasxoau, KOMTO [py»KeCTBOTO OTYMTa M KOWUTO Ca CBbP3aHM C
obuualiHata geiHocT. MPUHLUMNBLT Ha HauuCAeHWe ce OoTHacA A0 GpUMHAHCOBUTE Pa3XOAM, TaKa KaKTO Ce OTHAacA [0 BCUUKK
APYTY KOMMNOHEHTM Ha OTYeTa 3a A0X0AMUTe. Te BK/IOUYBAT M BCUUKM 06e3LeHKM Ha GUHAHCOBUN aKTUBMN.

dUHAHCOBM pa3xoam BKKOYBAT pasxoAM 3a /NIMXBM MO 3aemu, 3arybu OT onepaumu B YyKAecTpaHHa BasayTa, NPOMEHU B
crnpasea/ivBaTa CTOMHOCT Ha GpUHAHCOBM aKTMBM OTYMTaHM MO CNpaBeAanBa CTOMHOCT B neyanbata unu 3arybata u 3arybu ot
XE[XXMHIOBM UHCTPYMEHTU, KOUTO ce Npu3HaBaT KaTo nedvanba unm saryba. Bcuuku pasxoam no NAaTMMM IMXBM MO 3aeMu ce
npusHasaT KaTo neyanba unm 3aryba, KaTo ce U3NoN3Ba MeToAa Ha ePeKTUBHMA TNXBEH NPOLLEHT.

Pasxoaun no 3aemu, KOMTO He MoraT Aa Ce OTHecaT NPAKO KbM NpuaobuBaHeTo, CTPOUTENCTBOTO MAM NPOU3BOACTBOTO Ha
OTroBapAll, Ha YC/NOBMATa aKTMB, Ce Npu3HasaT B neyanbu u 3arybu, KaTo ce M3No/i3Ba MeTofa Ha ePeKTUBHUA SINXBEH
MPOLLEHT.

Mevyanbu 1 3arybu OT KYPCOBM Pas/IMKKM Ce NPeaCcTaBAT Ha HeTHa 6a3a BbB GUMHAHCOBMTE OTUETH.

MEYAJIBUN NJTN 3ATYBU 3A TTEPUOLA

BCMYKM NPUXOAHU U Pa3XOLHWU CTaTUM, NMPU3HATU 33 NepuoAa, ce BKIYAT B nevanba unam 3aryba, OCBEH aKO CTaHAAPT UAU
pasacHeHue oT MCPO n3unckeaT 4pyro.

Meuanba wnnu 3aryba e obwarta cyma Ha NPUXOAMTE MUHYC Pa3XOAMUTE, KAaTO Ce M3K/AYBAT KOMMOHEHTUTE Ha Apyr
BCeobxBaTeH [0X04,.

Umomu, mawuHu, cbopwbiceHus u obopydeaHe

KaTo MMOTH, MalLMHU, CbOPBIKEHUA U 06OPYABaHE ce OTYMTAT aKTUBW, KOUTO OTTOBAPAT Ha KpuTepuuTe Ha MCC 16 1 umat
CTOMHOCT Npu NpuaobuBaHeTo paBHa MAM No-BUCOKa oT 700.00 nB. AKTMBWUTE, KOUTO MMAT CTOMHOCT MO—HWUCKA OT
rnocoyeHaTa ce OTYMTaT KaTO TEKYLLM Pasxoau 3a nepuofa Ha npuaobusaHe B CbOTBETCTBME C 0f06peHaTa cyeToBOAHA
noanTMKa.

Bcekn MMOT, mMallMHa, CbopbXeHue U obopyaBaHe ce OLeHABa Npu nNpuaobuBaHeTO My MO LEeHa Ha npuaobusaHe
onpeaeneHa B CbOTBETCTBME C M3NCKBaHUATA Ha MCC 16.

[pyecTBoTo e npuesno Aa OTYMTA MMOTUTE, MALUMHUTE U CbOpbXKeHuAaTa B cboTtBetctBMe ¢ MCC 16 no ueHa Ha
npuaobusaHe 6€3 BCMYKKM HAaTPyNaHM aMOPTU3ALMOHHN OTYMC/IEHUA M HATpyMaHa 3aryba oT obesueHKa.

MocnepgawmTe pasxoamn ce nNprbaBaT Kbm 6anaHcoBaTa CTOMHOCT Ha aKTMBa MW Ce OTYMUTAT KaTo OTAE/IeH aKTUB, CaMo
KOraTo ce 04YaKBa, Yye [pyKecTBOTO Lie Noayyn 6baelim MKOHOMUYECKU U3rogu CBbP3aHU C ynoTpebaTa Ha TO3U aKTUB U
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KOraTo OoT4YeTHaTa MM CTOMHOCT MOXe Aa 6bae AOCTOBepHO onpefesieHa. PaxoauTte 3a TEKyLLOTO obCay:KBaHe HA MUMOTH,
MaLUMHW, CbOPBIKEHUA N 06OpyBaHe ce OTYUMTAT KaTo TEKYLUM 3a Nepmoaa.

BbanaHcoBaTa CTOMHOCT Ha A3aZileH MMOT, MallWHa, CbOpbXeHue Uan obopyasaHe ce OTNMCBA: NpY Npoaaxkba Ha aKkTUBa;
KOraTo He ce O4YaKBaT HUKAKBW OPYrM MKOHOMMUYECKM M3rogm OT M3MOA3BAHETO Ha aKTMBa MUAM Npu ocBoboxkaaBaHe oOT
aKTUBa;

Meuanbata unm 3arybata, Bb3HMKBALLA OT OTMUCBAHETO Ha MMOT, MallWHaA, CbOpPbXKEeHUe uam obopyaBaHe ce BKIOYBAT B
neyanbata unu 3arybata Kbm pgaTata Ha oTnuceBaHe. Te3nm neyanbu u 3arybu ce onpepenaT Kato ce CbMNOCTaBAT
nocTbnieHunATa ¢ 6anaHcoBaTa CTOMHOCT U ce OTYMTAT B OTYETa 3a Nevanbarta unm 3arybata u apyrus BceobxsaTeH f0xo4 Ha
oTAeneH pea.

OcBob6oKaaBaHe OT aKTMB OT MMOTWU, MaLUUHW, CbOPbBXKEHUA M obopyaBaHe MOXe fa HacTbNM NO Pas/vyeH HauuH
(Hanpumep upe3 npopaxba, ckaouBaHe Ha GUHAHCOB /IM3MHT WAW Ype3 gdapenus). pu onpepensHe pgataTta Ha
ocBoboxAaBaHe OT akTMBA, [lpyKecTBOTO Npunara Kputepmumte Ha MCC 18 3a npu3HaBaHe Ha Npuxof oT npoaaxbaTta Ha
cTokn. MCC 17 ce npunara KbM M3BaxKaaHe oT ynotpeba upes npogarkb6a u obpateH AN3UHT.

[bnroTpaiHUTe maTepuanHM aKTMBM Ce aMOPTM3UPAT MO JIMHEWHUA MeToA 3a Mepuofa Ha OYaKBaHWUA NOME3EH KMBOT,
onpeaeneH KbM MOMEHTA Ha NpuaobuBaHe Ha aKTMBa. AMOPTU3aLMATA HA aKTUBUTE 3aMo4YBa OT MOMEHTA, B KOWTO Te ca
HanM4yHM B [lpy»KecTBOTO, Ha MACTOTO U CbCTOAHWETO, HeobXOAMMM 33 eKCnoaTauMaTa UM MO HauyuMHa npeaBuaeH OT
PbkoBOACTBOTO. AMOPTM3aLMATA Ha aKTMBUTE Ce NpeycTaHOBABaBa Ha MO-paHHaTa OT ABeTe AaTw: AaTaTta, Ha KoATO ca
KnacubuumpaHu KaTo obprKaHK 3a npogaxba cbrnacHo MCPO 5; unv gaTata Ha OTNUCBAHE HA aKTUBUTE;

AmopTu3aumATa He ce NpeycTaHoBABa B NepMoAM Ha NPECTOl UK U3BaXKAaHe OT aKTUBHa ynoTpeba.

CpeHMNAT NOIE3EH }KMUBOT B FOAMHM 33 OCHOBHUTE FPYNu AbArOTPaHM MaTepuanHn akTMBM, € KaKTo cneasa:

KomnioTbpHa TeXHUKa 50% nuHeliHa 6a3a
CbopbiKeHun 5% nuHeliHa 6a3a

OcTaTb4yHaTa CTOMHOCT M MONE3HUAT XUBOT Ha aKTUBWUTE Ce MpepasrnexnaT U ako e HeobxoaMmo, ce NpPaBAT CbOTBETHU
KOPEeKLMN KbM BCAKA AaTa Ha oT4yeTa 3a GMHAHCOBOTO CbCTOAHME.

Korato 6anaHcoBaTa CTOMHOCT € MO-BMCOKA OT Bb3CTAHOBMMATA CTOMHOCT, MMOTUTE, MAWMWHUTE, CbOPBXKEHUATA WU
060py/IBAaHETO Ce OTYUMTAT MO TAXHATA Bb3CTaHOBMMA CTOMHOCT.

Kbm Kpas Ha oTyeTHus nepuos GOTOBONTaUYHA eNeKTpoueHTpana B rp.CMONAH € C OTYEeTHa CTOMHOCT B pasmep Ha 21
Xun.ne.a.

NHeecmuyuu 8 OvwiepHuU npednpuamus

BCMUYKM MHBECTMUMW B AbLIEPHU NPEANPUATMA MbpPBOHaYaNHO Ce NPU3HaBaT Mo LeHa Ha npuaobuBaHe, KOATO BKAOYBA
cnpaBefnMsata CTOMHOCT Ha MPeAoCTaBeHOTO Bb3Harpaxi4eHue M pasxoaute Mo npuaobusBaHeTo, CBbp3aHM C
WHBECTMLUMATA.

MHBecTUUMMTE B AbLLEPHM NPEANPUATUA CE OTYMTAT U NPEACTaBAT No ce6ecToMHOCT.

OnncaHune CbabpKaHue
MHBeECTMLUMN B AbLLEPHU APYXKECTBA Mpnaobutn c HamepeHue 3a AbATOCPOUHHO
npuTexaHve

O6e3yeHKa Ha He(huHAHCo8U aKMueu

MMOTH, MalLMHKM, CbOPbKEHUA U obopyaBaHe, HEMaTepPUaNHUTE aKTUBM, KaKTO U MHBECTULMOHHUTE UMOTU, OTYUTaHM MO
LeHa Ha npuaobueaHe ca 06eKT Ha TecTBaHe 3a o6e3LeHKa.

banaHcoBaTa CTOMHOCT Ha Te3M aKTMBM Ce MPOBEPABA EXErogHO 3a MHAMKauMA 3a ob6esleHKa M KoraTto aKTMBLT e
obesleHeH, TO ce OTNMCBaA KaTo pasxoj, B oTYeTa 3a neyanbata unu 3arybata u apyrua sceobxsaTeH A0X0/4 A0 pa3mepa Ha
HeroBaTa O4YakBaHa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBMMaTa CTOMHOCT € MO-BMCOKaTa OT cnpasej/iMBaTa CTOMHOCT,
HamasieHa c pasxoauTe no npogaxba, U CTOMHOCT B ynoTpeba Ha akTUB UM HAa eAMHMLA, FeHepupalla napuyH1M NoTouM.
Bb3cTaHOBMMAaTa CTOMHOCT Ce onpeaens 3a OTAeNeH akTUB, OCBEH B C/ydyall, Ye MpPu M3NON3BaHETO Ha aKTMBa He ce
reHepMpaTt napuyHU NOTOLM, KOUTO Aa Ca B 3HAYMTE/IHA CTEMNEH HE3aBMCMMM OT NMapUUYHUTE NOTOLUM, FrEHEPUPaHM OT ApPYrK
aKTUBM WK FPYNKM OT akTUBW. AKO TOBa e TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpefena 3a eAuHMLaTa, reHepmpalla napuuHm
MOTOUM, KbM KOATO aKTUBBLT MPUHAANENKMN.

CroiiHocTTa B ynotpeba e HacTosAwarta CTOMHOCT Ha GbAelmTe NapuyHM NOTOLM, KOUTO Ce O4aKBa Aa 6baaT NosyyeHu ot
Tasu eAMHMLA. HacToAwmTe CTOMHOCTM ce M34MCAABaT NOCPEACTBOM AMCKOHTOBM MPOLEHTH, KOMTO Ce onpeaensaT npeau
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OaHbyHO obnaraHe M OTpasABa TeKyllaTa nasapHa OUEHKa Ha CTOMHOCTTa Ha napute BbB BPEMETo M cneuuduyHuTe 3a
eaMHMLATa PUCKOBE, YMATO obesLeHKa ce u3mepsa.

3arybute ot obesueHKa ce NpeacTaBAT KaTo HasaHcoBaTa CTOMHOCT Ha CbOTBETHUAT aKTUB Ce HamMansfBa A0 pasmepa Ha
Bb3CTaHOBMMATa My CTOMHOCT.

3arybute oT obesLeHKa ce OTYMTAT B OTYETa 3a nevyanbaTta uam 3arybarta u apyrua BceobxsateH goxog, (B neyanb6aTa uau
3arybaTa 3a roguHarta), OCBEH aKo 3a AafeHuA aKTMB He e GpopmupaH npeoueHbyYeH peseps. Torasa obesueHKaTta ce
TpeTMpa KaTo HamasieHWe Ha To3uM pe3eps (Npe3 Apyr BceobxBaTeH A0X0A4), OCBEH aKo TA He HAAXBbP/AA HeroBua pasmep, 1
HaABMLLEHMETO BeYe Ce BK/IIOYBA KaTo Pa3xo/ B OT4eTa 3a nevanbata uav 3arybata v gpyrvua BceobxsaTeH 40XOA4.
MocnepBallo yBennyeHe BbB Bb3CTaHOBMMATA CTOMHOCT (3a aKTMBM, 3a KOMTO ca 6unun npusHaTh 3arybu ot obesueHKa B
neyanbata unam sarybata), npegnsBmMKaHM OT MPOMEHU B NPUBAN3UTENHUTE OLEHKK, Ce MPU3HABa KaTo NPMXOL B OTYeTa 3a
neyanbata uam 3arybata u apyrva BceobxeaTeH A0X04, 4O CTENeHTa 40 KOATO Te Bb3CTaHOBABAT obe3LeHKaTa.

AKTUBU U ITACUBU 110 4OITOBOPU C K/INEHTU

B cvoTeercTtBMe ¢ MCPO 15, KoraTo eAHa OT CTPaHWUTE MO A0roBOP C K/AMEHT € U3MbJIHWAA 3a4b/IKEeHMATa CU1 Mo 40rosopa,
[py»ecTBOTO NpeacTaBa A0roBopa B oT4eTa 33 GMHAHCOBOTO CbCTOSHME KaTo aKTMBM MO 40roBOP MAWM Nacus No 40roBop B
3aBMCMMOCT OT Bpb3KaTa Mexay AeiHocTTa Ha [lpyXecTBOTO M NaalaHeTo OT CTPaHa Ha KaueHTa. [lpy»ecTBoTo npeacrass
OTAEe/HO BCAKO 6e3yCc/I0BHO MPaBO Ha Bb3HarpaKAeHue KaTto B3emaHe OT NpoAa)kbu no A0roBopu C KAMEHTM B cTaTuATa
,TbPrOBCKM 1 APYr1 B3emaHuna“ Ha oTyeTa 3a PUHAHCOBOTO CbCTOSIHUE.

AKTMB MO A0roBOP C K/AMEHT Ce Npu3Hasa ako [py»ecTBOTO M3Mb/IHABA 3a4b/IKEHMETO CU, KaTo MPEXBbp/sA CTOKM UK
YCAYrM Ha KAMEHT, NpPeau KAMEHTBLT Aa NAaTV Bb3HarparkaeHue M npeam NAawaHeTo 4a € Ab/MKMMO, C U3K/IoYeHMe Ha
CYMMUTE, KOMTO Ca NpeacTaBeHM KaTo B3eMaHe Mo A0roBop C KAMEHT. AKTUB MO 4OroBop € NpaBoTo Ha [py»KecTBoTo Aa
NOMY4YMN Bb3HArPasKAEeHWe B 3aMAHA HA CTOKUTE UK YCIYTUTE, KOUTO TO € MPEXBbPJINAO HA KAMEHT. TO3M aKTUB Ce OLLeHABA B
CbOTBETCTBME C M3MUCKBaHMATA Ha MCPO 9. Obe3sueHKa Ha aKTMB NO AOrOBOP C KAWEHT Ce OLEeHABa M NPeACTaBa KaKTo
ob6e3ueHKnTe Ha PMHAHCOBUTE aKTMBM B cboTBeTcTBMe ¢ MCPO 9.

MacvB NO AOrOBOP C KAMEHT Ce MPM3HABA aKo KAMEHTHT 3annalld Bb3HarpakaeHue uau [py»KecTBOTO MMa MpaBo Ha
Bb3HarpaxkaeHue, Koeto e 6e3yc/ioBHO (T.e. B3emaHe), npeau [Jpy>KecTBoTo Aa NPEXBbp/v CTOKA WMAW yCIyra Ha KAMeHTa,
KOraTo NialWaHeTo e M3BbPLIEHO UK Ab/KMMO (KOeTO OT ABeTe HacTbMu No-paHo). MacKe No 4OroBop e 3a4b/XKEHNETO Ha
[py>ecTBOTO Aa MNPExBbp/M CTOKM WM YCIYTM KbM K/MEHT, 33 KOUTO TO € MNOAy4YM/io Bb3HarpaskaeHuve (uam
Bb3HarpaXkAeHMETO e Ab/IKMMO) OT KINEHTA.

B3semaHeTo no A40rosop € KAveHT e 6e3ycnoBHO NpaBo Ha [lpy»KecTBOTO A4a MO/y4YM Bb3HArpaXAeHWeTo no To3n 40rosop.
ToBa npaBo ce cumTa 3a 6e3yc/10BHO, aKo eAMHCTBEHOTO YC/0BME 3a TOBA, M/AlLaHETO Ha Bb3HArpakAEeHWeTo Aa CTaHe
OBIXKUMO, € U3TUYAHETO Ha onpeaeseH Nepuog, oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 nM3MHIOB AOroBop ce Knacuduumpa Kato GpUHAHCOB JIM3UHI, aKo MNPEXBbP/A MO CbLLECTBO BCUYKM
puCKOBE M M3roam oT COBCTBEHOCTTa BbPXY aKTMBaA. JIM3UHIOB A0roBOp Ce Kaacuduumpa KaTo onepaTMBeH AN3UHE, aKo He
NPexsbp/s Mo CbLLECTBO BCUUYKM PUCKOBE M M3roaM OT COBCTBEHOCTTA BbpXY aKTMBa.
OnpegensHeTo Aa/M [AafleHO CcrnopasymeHWe npeAcTaBnABa WM CbAbpXKa /AWM3MHF ce 6asvMpa Ha CbWHOCTTA Ha
CnopasyMeHMETo, N U3UCKBA OLLeHKa OTHOCHO TOBA [a/iM U3Mb/IHEHMETO Ha CNOpPasyMeHMEeTO 3aBUCK OT M3MOA3BAaHETO Ha
KOHKPETEH aKTMB M/IM aKTMBM U Aa/NM CNOopasyMEHUETO NPexsbp/sa NPaBoTo 3a M3MN0/I3BaHe Ha akTUBa. MpeoueHKa 3a ToBa
[ann AafieHo CnopasyMeHWe CbabpyKa M3MHT C/Ief, HEroBOTO Hauano, Ce U3BbPLIBA €AMHCTBEHO, aKo e Y/0B/IETBOPEHO
HAKOE OT NOCOYeHUTe No-A0/Y YCAOBUA:
v' Hanuue e NpoMAHa B [OrOBOPHMUTE YC/IOBUA, OCBEH aKo NPOMAHaTa He e NpeaBuAeHa eAMHCTBEHO Aa NOAHOBM
WU YOBAXKM CNOPa3yMeHNeTo;
v\ ynpa)KHeHa e onuusA 3a NOAHOBABAHE WM MeXAy CTpaHWTe e [0r0BOPEHO YAb/KaBaHe Ha CrnopasyMeHUeTo,
OCBEH aKO CPOKbT Ha NOJHOBABAHETO M/IM YAb/XKABAHETO € 61N MbPBOHAYAIHO BKAOUYEH B CPOKa Ha IN3UNHTa;
v\ Hanuue e NpomsaHa B oNpeaeneHNeTo Aanu U3MbAHEHNETO 3aBUCK OT KOHKPETHUA aKTUB;
v\ Hanuue e cblecTBeHa NPOMAHA B aKTUBa.
AKO [afieHo cropasymeHue ce npeoueHsBa M Gbae ONpeaeneHo, Ye CbAbPMKa /IMBUHT MAM HE CbAbPNKA JIU3UHT,
CYETOBOAHOTO OTYMUTAHE Ha IM3MHIA Ce MPUara UAn ce NPeycTaHoBABa OT:
v/ KoraTo Bb3HMKHE NpomaAHaTa B 06CTOATeNCTBaTa, MOpaXalla NpeoLeHKaTa;
v/ HayanoTo Ha Nepuojaa Ha NOAHOBABAHE UM yAb/KaBaHe.
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B3emaHusa no d)VIHaHCOB NU3UHT

,ﬂ,OI’OBOp'bT 3a d)MHaHCOB JIM3UHT € CnopasymeHune, no ChnaTta Ha KOEeTOo IM3UHIoA4aTeNAT NpeaoCTaBA Ha IM3UHIonosy4yaTena
NpaBoTO Ha NON3BaHe Ha onpejesieH aKTUB 3a AOroBOPEH CPOK cpelly Bb3HarpaxaeHue. JIN3MHrosmAT AOroBop ce oT4mTa
KaTo ¢VIHaHCOB, KOrato C 40rosopa NU3INHrogaTeNnAT NpPexsbpna Ha JIM3UHIONOIly4aTena BCUYKKU CbLLECTBEHU PUCKOBE U
n3rogmn, CBbp3aHu Cbe CcO6CTBEHOCTTA Ha aKTMBa.

TunuyHUTe nokasaTenu, Kouto [py>KecTBOTO pa3riexaa, 3a Aa onpeneny Aanm BCUYKU CbLLECTBEHW PUCKOBE U U3roam ca
npexebpaeHn, BKAKYBAT: HACTOALWATa CTOMHOCT HAa MUHMMANHUTE NIN3UHIOBMU nnaawaHnA B CbNOCTaBKa CbC CnpaBeaiMBaTa
CTOMHOCT Ha /IM3MHTOBMA aKTMB B HA4YasoTO Ha /JIN3UHIOBUA A0rosop; CPOKa Ha NU3UHIOBMA A0roBop B CbMNOCTaBKa C
MKOHOMMUYECKNA XKUBOT Ha OTAAAEHUA NOL HAa€M aKTUB; KAaKTO U Aa/In NU3UHTONONYyYaTeNAT we anp,o6V|e npaBoOTO Ha
cobcTBeHOCT BBbPXY IM3NHIOBUA aKTUB B KPaAa Ha CPOKa Ha 40rosopa 3a d)VIHaHCOB NU3UHT.

Bcrykn octaHanu nMsmnHrosm AO0roBopun, KOUTO He NPEXBbPSIAT NO CbLECTBO BCUYKU PUCKOBE U U3roan OT cobcTBeHOCTTa
BBbpPXYy aKTUBaQ, Ce Kl'IaCVI(bVILI,VIpaT KaTo onepatuBeH IM3UHT.

MuWHUMaNHU IN3NHITOBU NOCTbNEHUA

MuHUManHUTE NU3NHIOBM NOCTLNNEHUA Ca Te3WN NAAWAHUA, KOUTO NU3UHIONONYYATENAT LWe HanpaBu UaM MoxXe aa 6'bﬂ,e
3a4b/IXKEeH Aa HanpasBu npe3 CPOKa Ha IM3NUHIoBuA 40rosop. or rnegHa Toyka Ha [lpyXecTtBoTO MUHUMANHUTE IN3UHTOBY
NOCTbM/IEHWNA BKAKOYBAT M OCTaTbYyHATa CTOMHOCT Ha aKTMBa, rapaHTUpaHa OT TpeTa, HecBbp3aHa ¢ [JpyKecTBOTO CTpaHa, Npu
ycnosue, 4e T1a3n CTpaHa e d)VIHaHCOBO cnocobHa A3 U3NDB/IHN aHFa*XMMeHTa CKU NO rapaHumnATa nam gorosopa 3a 06paTHO
U3KynyBaHe. B MUHUMaANHUTE NU3MHIOBU MOCTbMJIEHUA ,D,py)KeCTBOTO BK/IlO4YBaA CbLWO TaKa U UEeHAaTa Ha ynpa*XHABaHE Ha
€BEeHTYya/lHa onuunAa, KOATO JIM3UHIONONy4YaTeNnAaAT NpUTeXaBa 3a 3aKynyBaHe Ha aKTWBA, KAaTO B HA4a/I0OTO HaA JIMN3AUHIOBUA
AO0roBop B rondAama creneH e CUrypHo, 4ye tasn onuuma we 6'bLI,e ynpa*xXHeHa. MWHUMaNHUTE NU3UHTOBU NOCTLMNAEHUA He
BKNOYBAT CyMM NO YCJAOBHU HaemMu, KakTO W pasxoAu 3a YyCAyrM U [aHbuum, KOUTO ca nnaTteHun oT [lpyXecTBoTo M
Bnocneactsune nped)aKTprpaHM Ha IM3NHronosy4vyatena.

Hauano Ha AM3nHrosmuaA AOroBop U Ha4yasno Ha CPOKa Ha IU3UHIOBUA A0roBOP

MpaBu ce pasrpaHMYeHMEe MeXAy Hauyano Ha IM3NHTOBUA AOTOBOP M HAYa/l0 Ha CPOKA HA I3NHIOBUA Aorosop. Hayano Ha
JIN3NHIOBMA L0rOBOP € MO-paHHaTa OT ABeTe AaTU—Ha JIM3MHIOBOTO CMOPAa3yMeHMe WAN Ha aHraXKMpPaHeTo Ha CTpaHuTe C
OCHOBHWTE YC/I0BMA Ha IN3UHTOBUA JOTOBOP.
Kbm Tasum garta:

- IM3UHIOBMAT J0roBOP € KnacuduumpaH KaTto GUHAHCOB UM ONEPATUBEH JIN3UHT; U

-B C/ly4ait Ha PUHAHCOB M3MHT CyMUTE, KOUTO TpsAbBa Aa 6bAaT NPM3HATU B HAa4YaN0TO Ha CPOKA Ha IM3UHIOBUSA
[,0r0BOp, Ca onpegeneHu.
Hayano Ha cpoKa Ha M3NHIOBMA AOrOBOP € AaTtaTa, OT KOATO JIM3MHIOMOJIy4aTeNAT MOXe Aa YyNpaXXHWU nNpaBoTO CU Ha
nonsBaHe Ha HaeTUA akTMB. ToBa e M gaTtaTa, Ha KOATO [lpy»KecTBOTO NPM3HAaBa NbPBOHAYA/IHO B3€MAHETO MO JIN3UNHTa.

n'prOHaanlHa un nocnepgsailla oueHka

MbpBOHaYanHO [py»ecTBOTO Npu3HaBa B3emMaHe MO (GUHAHCOB /IM3MHI, PaBHO Ha CBOATA HETHAa WHBECTULMA, KOATO
BKJ/IOYBA CerallHaTa CTOMHOCT Ha MUHUMA/IHUTE IM3UHIOBM NOCTBM/IEHUA M BCAKA HerapaHTUpaHa OcTaTbyHa CTOMHOCT 3a
OpysxectBoto. CerawHaTa CTOMHOCT Ce M34YMC/IABA YPe3 AUCKOHTMPAHE Ha Ab/KUMUTE MUHUMANHU JIN3UHIOBU
MOCTbM/IEHMA C IMXBEH MPOLEHT, MPUCHLL, Ha JIM3UHIOBUA AOroBop. MbpBOHAYasIHUTE MPEKWM Pa3XxoaM Ca BK/KOYEHM B
M3YUCNEHNETO Ha B3emMaHeTo Mo OWHAHCOB AM3MHI. [lpe3 CpoKa Ha /AM3UHIOBUA A0rosop [pyXecTBoTo Hauucassa
duHaHCcoB foxoa, (Npuxon OT NMXBM NO GUHAHCOB IM3UHT) BbPXY HETHATa MHBECTULMA. [1oayYeHNUTE NM3UHIOBM NAaLLaHUA
ce pasrnexaaT KaTo Hama/lieHMe Ha HeTHaTa MHBecTUUMA (noracaBaHe Ha rnaBHMUATa) M Npu3HaBaHe Ha GpUHAHCOB A0X0A,
MO HaYMH, KOWTO 1@ OCUTYPU NOCTOAHHA HOPMa Ha Bb3BPbLLAEMOCT Ha HeTHaTa MHBECTULLMA.

®dUHAHCOBU UHCTPYMEHTHU

MbpBOoHayanHo NpuUsHaBaHe U OLeHABaHe

[pyxecTBoTO npu3HaBa GUHAHCOB aKTMB MAM PMHAHCOB MacvB B OTYeTa 33 GUHAHCOBOTO CbCTOAHWME, CamoO KoraTto
[pyXecTBOTO cTaBa CTpaHa MO [AOrOBOPHUTE K/ay3uM Ha CbOTBETHUA (GUHAHCOB WHCTPYMEHT. lpu MbpBOHAYaNHO
npusHaBaHe [lpy)KecTBOTO MNpPWU3HABa BCUYKM (GUHAHCOBM aKTUBM U GUHAHCOBM MacMBM NO CNpaBeAvBa CTOMHOCT.
CnpaBefanuBata CTOMHOCT Ha pageH (GUHAHCOB aKTMB/MAacMB NpW MbPBOHAYANHOTO My Npu3HaBaHe OBWKHOBEHO e
foroBopHaTta ueHa. [loroBopHata ueHa 3a (GWHAHCOBM aKTMBM/MAacuMBM, OCBEH Te3n, KOWUTO ca KaacuduuupaHu no
cnpaseg/inBa CTOMHOCT npe3 neyanbata uaum 3arybaTta, BK/AOYBA pas3xoauTe NO cAesikaTa, KOUTO Ce OTHACAT MPAKO KbM
npuaobusaHeTo/M3naBaHeTo Ha GUHAHCOBMA MHCTPYMEHT. PasxoauTe No cAenkaTa, HanpaBeHW Npu NpuaobuBaHEToO Ha
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bUHaAHCOB aKTUB M M34aBaHeTO Ha GUMHAHCOB MacuB, KAAacMPUUMPAHM MO CnpaBef/iMBa CTOMHOCT npes nedvanbata mam
3aryb6aTa ce oTyMTaT He3abaBHO KaTo pPasxoa,.

Jpy»ecTBOTO NpM3HaBa GUHAHCOBM aKTUBM, U3MNOA3BAMKM JaTaTa Ha CETL/IMEHT Ha CAEe/KaTa, KaTo Mo TO3M Ha4WH eauH
aKTMB Ce Mpu3HaBa B AeHA, B KOMTO e MmonydvyeH OT [pyKecTBOTO M ce OTNMCBA B AEeHA, B KOMTO e npeaocTaBeH OT
[pyxecTBoTO.

Mocneagalia oueHKa Ha GUHAHCOBU aKTUBU

MocnepBaliaTa oueHKa Ha GUHAHCOBMTE aKTUBM 3aBUCK OT TAXHATA KAacMdUKaLMA NPU NbPBOHAYAAHOTO UM NpPU3HaBaHe
KaTo aKTMBU. [lpyXecTBoTo Knacuduumpa GrHaHCOBUTE aKTUBU B €iHA OT CIEAHUTE KaTeropmu:

1.0ueHABaHM MO amopTM3MpaHa cToMHOCT, 2. OueHsaBaHM MO Cnpasea/iMBa CTOMHOCT npe3 Apyr BceobxBaTeH 4oxoa u 3.
OueHABaHK No cnpaseannBa CTOMHOCT npe3 nevanbata nam 3arybara.

KnacudukaumaTta ce onpegens Ha 6asa 6usHec mogena 3a ynpas/ieHWe Ha A3afeHUA Knac GUHAHCOBM aKTUBKU U
[OrOBOPHUTE XapPAKTEPUCTUKM Ha MNApPUYHUTE MOTOUM. MHBECTULMM, AbPMKaHM OT [py)KeCcTBOTO C Lesn MNojydYaBaHe Ha
nedanba OT KPaTKOCPOYHM MPOAaXbu MM 0BpPaTHU NOKYMKW, ce KnacuduumpaT KaTo GUHAHCOBM aKTMBM, OAbPXKaHM 3a
TbpryeaHe. MHBECTULMM B L bATOBU MHCTPYMEHTU, KOMTO [IpYXKECTBOTO AbPXKM B PaMKMTe Ha BU3HeC moaen ¢ uen cbbupaHe
Ha [OroBOpPEHWUTE MapMYyHM MNOTOUM, ce KnacuduumpaT KaTo GUHAHCOBM aKTMBM, OTYMTAHM NO amMOPTMU3MpPaHa CTOMHOCT.
MNHBECTMLUMMN B ObATOBM MHCTPYMEHTM, KOUTO [pY)KECTBOTO AbPXKWM B pamKuTe Ha BGUsHec moden ¢ uen cbbupaHe Ha
[0roBOpeHUTe MNapuyHM noTouu M npogaxba ce KnacMouumpaTt Kato GMHAHCOBM aKTMBM, OTYMTAHM MO CNpaBeanBa
CTOMHOCT B Apyr BceobxBaTeH Aoxoa,.

duHaHcosu aKmueu, omyumaHu no amopmusupaHa cmoiiHocm

[ObATOBN MHCTPYMEHTU, KOWUTO [pyKecTBOTO AbP)KM B pamkuTe Ha 6M3Hec mogen c uen cbbupaHe Ha LOroBopeHuTe
napuvyHM NOTOLM U NPU KOUTO AOTOBOPHUTE MapUYHM NOTOUM NOpaX4aT NaallaHuA eAMHCTBEHO Ha rMaBHMLA U INXBa ce
OTYMTaT NO aMOpPTU3NPaHa CTOMHOCT. Cnel NMbPBOHAYA/HOTO NPU3HABAHE aKTUBMTE CE OTYMTAT MO aMOPTM3NPAHA CTOMHOCT.
OTYMTaHETO NO amopTU3MpaHa CTOMHOCT M3MCKBA MpuaaraHeTo Ha meToda Ha edeKTUBHUA JIMXBEH MPOLEHT.
AmopTU3MpaHaTa CTOMHOCT Ha PMHAHCOB aKTUB € CTOMHOCTTa MO KOATO (UHAHCOBMAT aKTUB € OTYEeTeH MbPBOHAYA/HO,
HamaneHa C foralweHMATa Mo rfaBHMUATa MIOC WM MUHYC HaTpynaHata amopTM3auMsa C M3M0/A3BaHe Ha MeToAda Ha
edeKTUBHUA NIMXBEH NPOLLEHT Ha BCAKA Pa3/iMKa MeXKAy MbpBOHaYasiHaTa CTOMHOCT M CTOMHOCTTA Ha MageX M HamasieHa
obesueHKarTa.

B Tasu KaTteropua morat Aa nonagHaT ciegHute GUHAHCOBM aKTUBM Ha [py»ecTBOTO, B 3aBUCMMOCT OT M3bpaHusa GusHec
MOZEN U XapaKTepPUCTMKUTE Ha NapUYHUTE MOTOUM OT TAX: TbPrOBCKM B3EMaHUA, KPEAUTU 1 3aeMU, B3EMAHMA NO IM3UHTOBU
[0roBOpK, B3eMaHMA MO NPeAoCTaBeHVN AEenOo3WTM, B3EeMaHMA MO LEeCuun, B3eMaHusa, Npuaobut Ypes Lecun, Kpegutu u
3aemu, NpUAo6UTH Ypes LLecnn, MHBECTULMK, AbPMKaHM A0 Nage.

DuHAHCOBU AKMUBU, OMYumaHu no cnpasednauea cmoliHocm npe3 dpy2 eceobxeameH 00x00

[ObNroBu MHCTPYMEHTH, KOUTO [lpyXKecTBOTO AbPKM B paMKuTe Ha BM3HEC MoAen C Les KakTo cbbupaHe Ha A0roBopeHuTe
napuvyHM MOTOUM Taka M npogaxkba Ha aKTMBa M MNPU KOWUTO AOroBOPHWUTE MNApUYHKM MOTOUM MOPaKAAT MaalaHuA
€AMHCTBEHO Ha [1aBHMLUA@ M /IMXBa, Ce OTYMTaT MO CrpaBedsiMBa CTOMHOCT npe3 Apyr sceobxsateH poxoa. Cnen
NbPBOHAYA/MHOTO MPU3HaBaHEe aKTUBLT Ce OLEHABA MO CNpPaBes/MBa CTOMHOCT C OTYMTAHE Ha NPOMEHUTEe B cnpaBes/vMBaTa
CTOMHOCT B NPEOLEHBbYHUA pe3epB Ha WMHBECTUUMMTE B LLeHHM KHUXKA (apyr BceobxsaTeH goxoa). Korato abarosuAt
WMHCTPYMEHT ce OTnulle, HaTpynaHuTe ne4vyanébm mam 3arybu npusHatm B Apyr BceobxBaTeH [0X04 Ce MPEexBbpaaT B
nevyanbarta uau 3arybaTa.

B Tasu KaTteropua morat Aa nonagHaT ciegHute GUHAHCOBM akTUBKM Ha [py»ecTBOTO, B 3aBUCMMOCT OT M3bpaHua GusHec
MOZEN U XapaKTepPUCTMKUTE Ha NapUYHUTE MNOTOUM OT TAX: TbPrOBCKM B3EMaHUA, KPeAUTU 1 3aeMU, B3EMAHMA NO IM3UHTOBU
[0roBOpK, B3eMaHMA MO NPeAoCTaBeHW AEnOo3WTM, B3EeMaHMA MO LEeCUKn, B3eMaHusa, Npuaobut Ypes Lecun, Kpeautu u
3aemu, NpnaobuTn Ypes Lecnmn, GUHAHCOBM aKTUBM, AbATOBU MHCTPYMEHTM, KOMTO Ca Ha Pa3no/iosKeHue 3a npogaxoba.

duHaHcosu akmueu, omyumaHu no cnpasedauea cmoiiHocm npe3 neyanbama unu 3a2ybama

Ta3un Kateropua GUHAHCOBM AaKTUBM, Ce pasgena Ha ABe noaxaTeropum: GUHAHCOBM aKTMBM, AbPMKAHM 3a TbprysaHe U
bUHAHCOBM aKTMBM, KOMTO He ca KnacuduumpaHu B ropHuTe ase Kateropuu. [dageH GMHAHCOB aKTUB ce Knacuouumpa B
Tas3w Kateropusa, ako e NpuAobuT c uen npoga)kba B KPaTbK CPOK WM AOFOBOPHUTE MY XapPaKTEPUCTUKM He OTroBapAT Ha
YCNOBMETO A3 MNopaxkgaT nnalaHuA eAMHCTBEHO Ha M1aBHMUA M AuxBa. [epuBaTMBMTE CbLO Ce KaTeropusupaT KaTo
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AbpPKaHU 3a TbpryBaHe, OCBEH aKO He Ca onpeaesieHn 3a Xeaxupawm MHCTPYMEHTW. Tesn (bVIHaHCOBVI AKTMBU MOraT aa
GBAaT AObITOBU AN KaNUTANOBU UHCTPYMEHTH.

Kanumanosu uHcmpymeHmu, omyumaHu rno cnpaeedauea cmoiiHocm npe3 dpy2 eceobxeameH 0xo00

[py»ecTBOTO MOKe [a HanpaBy HeOTMEHUM M360p Aa Np13HaBa NPOMEHWTE B CpasBeaMBaTa CTOMHOCT B MHBECTMLMUTE B
KanutanoBM MHCTPYMEHTM B Apyr BceobxBaTeH Ao0xo4 BMecTo B nedanbata wam 3arybata. MNevanbute uam 3arybute ot
NpoMeHW B CNpaBea/iMBaTa CTOMHOCT LWe ce NpeacTaBAT B Apyr BceobxBaTeH Aoxo4 M HAMa Aa moraT ga ce
npeknacuonumpar 8 nedanbata uau 3aryb6ata. Korato KanutanoBUAT MHCTPYMEHT Ce OTMuWLIe, HaTpynaHuTe nevyanbu uam
3arybu NnpusHaTK B Apyrus BceobxBaTeH 40X04 HaNpaBo ce NPeXBbP/IAT B APYrM pesepsu 1 HepasnpeseneHa nevyanba.

Ob6e3ueHKa Ha GUHAHCOBU aKTUBU

MogensT 3a 06e3LeHKa ,04aKBaHN KpeauTHU 3arybu” ce npuaara 3a GUHAHCOBUTE aKTUBM, OL,EHABAHM NO aMopTU3MpaHa
CTOMHOCT MAKM MO CnpaBeAnnBa CTOMHOCT npe3 Apyr BceobxBaTeH A40XOM4, C U3K/OYEHME Ha MHBECTUUMWM B KamnuTasoBu
WMHCTPYMEHTM M A0roBOPHM akTMBM. CbrnacHo MCPO 9, 3arybute ce uM3mepBaT no egHa oT gseTe 6asu: 1. oyakBaHu
KpeauTHu 3arybu 3a cnegpalwmTe 12 meceua cnen gatata Ha GUHAHCOBMA OTYET MM 2. OYaKBaHWUTE KpeauTHM 3arybu 3a
uenna Cpok Ha ¢uHaHcosuTe akTueK. MbpeBaTta 6asa ce nMpuaara KOrato KPeauMTHMA PUCK He e HapacHan 3HaYUTEeHO OT
AaTata Ha MbpBOHAYa/HO NpuU3HaBaHe A0 AaTaTa Ha GMHAHCOBMA OTYET (M KPeAMTHMA PUCK € HUCbK Kbm gaTtata Ha
¢duHaHcoBMA oTyeT), B o6paTHMA cayyas ce npusiara sropata 6asa. [py»KecTBoTo npuaara BTopaTta 6a3a 3a TbProsckuTe
B3EMaHWA U 4OrOBOPHUTE aKTUBM (HE3aBMCUMMO Aan ca CbC UK 6e3 3HaunTeNeH GUHAHCOB KOMMOHEHT). HapacTBaHeTo Ha
KPeauTHUA PUCK ce caeau M onpedens Ha 6asa MHGOpmauua 3a PUCKOBM (GaKTOPM KaTo Ha/iMumMe Ha npocpouue,
3HAYMTE/IHO B/OWAaBaHe HA GUHAHCOBOTO CbCTOAHME HA ObXKHMKA M APYIU.

Camo 3a TbproBCKM B3emaHua 6anaHcoBaTa CTOMHOCT Ce HamanABa, uYpe3 M3MNo/3BaHE Ha TPaH3UTHA CMEeTKa MU
NocNeABalloTo Bb3CTAHOBABAHE Ha OTNMCaHMTE MpeauM TOBa CYMM Ce KpeguTupa cpelly Tasu TpaH3MTHa CMeTKa.
MpomeHnTe B 6aNaHCOBaTa CTOMHOCT HA TPAH3UTHATA CMeTKa ce Npu3HaBaT B nevanba uau 3aryba.

3a BcMuKM apyrm rMHaHCOBM akTMBKM BanaHcoBaTa Cyma ce HaMasifiBa C pasmepa Ha 3arybara oT o6esueHKa.

3a pMHAHCOBM aKTMBM, OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT, aKo B C/ieABall NepMoa cymaTa Ha 3arybaTa oT obesueHKaTta
Hamanee M cnagbT MOXe Mo O0B6eKTUBEH HauyMH [a Ce CBbPXe CbC CbOUTUE, KOETO Bb3HWMKBA, C/led KaTo obesueHKaTa e
npusHaTta, npeau Tosa npusHaTuTe 3arybu oT obesueHKa ce Bb3CTaHOBABAT (MM OAMPEKTHO, MAN Ype3 KopurMpaHe Ha
KOPEeKTMBHAaTa CMeTKa 3a TbProBCKM B3emaHus) B nevasnbarta uam 3arybarta. Bbnpeku ToBa Bb3CTaHOBABAHETO He MOXKe Aa
Boau Ao 6anaHcoBa CTOMHOCT Ha GUHAHCOBUA aKTMB, KOATO Aa HaABMLIaBa OHa3M aMopPTU3MpPaHa CTOMHOCT, KoATo 61 6una
Ha faTaTa Ha Bb3CTAaHOBABAHETO, aKo He e buna npusHaTa 3aryba ot obesueHka.

CbrnacHo nsmckBaHmsa 3a obesueHka cbrnacHo MC®O 9, cneaBa Aa ce u3nosi3sa noseye MHGOPMaLMA, OPUEHTMPAHA KbM
6baelLeTo, 3a 43 NPU3HAAT OYaKBAHMTE KPeaUTHU 3arybu—moLenbT 3a ,,04akBaHMTE KpeauTHK 3arybu”, KoiTo 3amecTBa
»Mofena Ha noHeceHuTe 3arybu”, npeactaseH B MCC 39. MHCTpyMeHTMTe, KOMTO nonagaT B obxBaTa Ha HoBUTE
W3MCKBAHMA, BKAOYBAT 3aeMM U APYrM AbATOBU GUHAHCOBM aKTMBM, OLEHABAHM NO aMOPTM3MPAHA CTOMHOCT, TbProBCKM
B3eMaHuA. MpM3HaBaHETO Ha KPeauTHK 3arybu Beye He 3aBMCM OT HACTbMNBAHETO Ha CbbuTHe C KpeauTHa 3aryba. BmecTo
ToBa [Ipy»eCcTBOTO pasraexaa rno-wupoK CrekTbp OT MHPOPMALMA NPU OLEHKaTa Ha KPEeAUTHUA PUCK M OLLEHABAHETO Ha
OYaKBaAHWUTE KPeauTHU 3arybu, BKAOYUTENHO MWMHANU CbOWUTUA, TEKYLLM YCNOBMA, PasyMHU U MNOALbLPMKALWM MPOTrHO3MN,
KOWUTO B/IMAAT BbPXY OYaKBaHaTa CbbMpaemocT Ha 6baelmTe NapMyHM NOTOUM Ha MHCTPYMeHTa. MNpu npunaraHeTo Ha To3u
NoAX04, Haco4YeH Kbm 6bAELWETO, Ce NPaBK pasrpaHUYeHne MeXAy:

e (GUHAHCOBM WMHCTPYMEHTU, UYMETO KPEeAMTHOTO KayecTBO He Ce € B/OWWAO 3HAYUTESIHO CMPAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPM3HABaHE UAM MMAT HUCBK KpeauTeH puck (Pasa 1) un

® GUHAHCOBM UHCTPYMEHTU, YMETO KPeAUTHOTO KayecTBO Ce € BOWMAO0 3HAYMTETHO CNPAMO MOMEHTA Ha MbPBOHAYANHOTO
NpW3HaBaHe UM Ha KOWUTO KPeaUTHUA PUCK He e HUCHK (Pa3a 2)

e ®aza 3 obxBawa GMHAHCOBM aKTUBU, KOMTO MMAT 0BEKTUBHM A0OKa3aTeNcTBa 32 06e3LeHKa KbM OTYeTHaTa AaTa.

HuUTO eAnH OT GUHAHCOBUTE aKTMBM Ha [py»KecTBOTO He Nonaga B TpeTaTta KaTteropwms.

OyakBaHUTE KpeauTHU 3arybu ce onpeaenaT KaTo pasnKaTa MeXay BCUYKM A0rOBOPHM NapuUyHM NMOTOLM, KOMTO ce Ab/KaT
Ha [lpy)KecTBOTO M Napu4HWTE NOTOLUM, KOMUTO TA AEMCTBUTENHO O4YaKBa Aa nosyuu (,napuyeH Hegoctur”). M3uncnasaHeTo
Ha ovaKBaHMTe KpeauTHM 3arybu ce onpenens Ha 6asaTa Ha BEPOATHOCTHO MpeTerneHata NpubanM3MTENHA OUEHKA Ha
KpeauTHUTe 3arybu npes o4akBaHWA CPOK Ha GUHAHCOBUTE MHCTPYMEHTH.

3a TbProBCKM M ApyrM B3emMaHua [py»ecTBOTO M3M0/3Ba ONPOCTEH NOAXOA4 NPV OTYATAHETO Ha TbProBCKMTE U APYrM
B3EMaHWA, KaKTO M Ha aKTMBWTE NO AOroBOpP M Npu3Hasa 3aryba oT ob6esleHKa KaTo oYaKBaHM KpeauTHU 3arybu 3a uenma
cpok. Te npeacTaBaABaT OYaKBaHMAT HEAOCTUT B AOrOBOPHUTE MapMYHM MOTOLUM, KaTo Ce MMa npeaBu Bb3MOMKHOCTTa 3a
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Heusnb/HeHNe BbB BCEKM MOMEHT OT CPOKAa Ha GUHAHCOBUA MHCTPYMEHT. [Jpy»ecTBOTO M3M0/3Ba CBOA HATPynaH onuT,
BbHLUHK MOKa3aTenn n MHGopmaLma B AbJArOCPOYEH NaH, 33 4a U3YMCIM OUYAKBAHUTE KPeaUTHM 3ary6u.

B pesynTaT Ha TOBa BCMUKM KPAaTKOCPOUHM B3EMAaHUA, Bb3HUKHAAM UM NPeAOroBOPEHN B PaMKUTE Ha efHa KafeHJapHaTa
roamHa [pyxecTBoTo obe3sueHaBa ¢ 1% CTOMHOCTUTE UM, NOPaAM TEKYLLMA UM XapaKTep M HaMYMETO Ha HUCHK KpeauTeH
PUCK.

KpaTKoCpouHUTe B3eMaHMA OT CBbp3aHu auua [pyskecTBoTo obesueHasa ¢ 2%, Nopaan HaANUMETO Ha CBbP3aHOCT MeXKay
[py»KecTBoTo M Herosute AebUTOpU M daKTa, Ye MMAT 3HAuYMTeNHa 3aBUCMMOCT e4HO OT APYro M Manko Mo — BUCOK
KpeamuTeH PUCK.

C 5% obe3ueHKa [py»KecTBOTO 06e3LeHABa BCUUKM AbIrOCPOUYHM B3EMAHWUA MM TaKMBA HA KOUTO UM € U3TEeKNa AAaBHOCTTa
MAKN He ca BKUAK noraceHy B CPOK. MpuUUMHaTa 3a TOBA € 3HAUYUTENTHO NO—BUCOKUA KPEAMTEH PUCK U 3aHMMKEHWUTE OYaKBaHMUA
3a BXOAALMTE NAPUYHM NOTOLM OT TE3M KOHTPareHTu.

®OUHAHCOBUTE MHCTPYMEHTM, KOUTO Ce TbPryBaT Ha aKTMBEH Nasap—aKuuu, Asnose u obavraumm [pysKecTBoTo OLEHABA NO
cnpaseAnnBa CTOMHOCT B nedvan6aTta u 3arybata. Te ce oueHaBaT Ha 6a3a Ha KOTUPOBKUTE Ha ¢poHAoBUTEe Bopcu no
nocnegHa 6opcoBa LeHa 3a akumute M obaurauuuTe M UeHaTa Ha 06paTHO WM3KynyBaHe 3a AA/J0BETE B AOroBOPHUTE
doHAOBE KbM AaTaTa Ha oueHKaTa MM. 3a TAX ce dopmupa obesueHKa NPU 3aHMKaBaHe Ha LeHaTa M NPeoueHKa npu
NoBMIIABaHe Ha LEeHaTa, KOMTO Ce OTYMTaT TeKyLLo AMPEKTHO B neuvanbarta u 3arybata Ha Apyx»ecTBoTo. CmATa ce, ye
60pcoBMTE KOTUPOBKM U LEHUTE Ha 0BPaTHO M3KynyBaHe Ha AANOBeTe OTrOBapAT Hall — afieKBaTHO Ha CrnpaBeAanBaTa
CTOMHOCT Ha pUHAHCOBUTE aKTUBK, OTYMUTAHU NO TO3M METO/L, KbM AlaTaTa Ha OLLeHABAHETO UM.

OTnucBaHe Ha GUHAHCOBU aKTUBMU

®uHaAHCOB aKTWB Ce OTNMCBa OT [lpy)KecTBOTO, KOraTo [OrOBOPHWTE MpaBa BbPXy MNapW4HUTE MOTOLM OT TO3U aAKTUB
nafexnpaT uam Korato [lpy»KecTBoTO e NPEXBbPANIO TE3WN NPaBa YPes CAEKA, NPU KOATO BCUYKU CbLLECTBEHU PUCKOBE U
M3rofM, NPousTMYaLLM OT cOBCTBEHOCTTa Ha aKTMBA Ce MPEXBBbP/IAT HA KynyBaya. BCAKO yyacTve BbB Beve NPEXBbpPJEH
¢du1HaHCOB aKkTUB, KoeTo [lpy)KecTBOTO 3aMna3Ba UM Cb34aBa, CE OTYMTA CAMOCTOATE/IHO KAaTo OTAENEH aKTUB UK NacuB.

B cnyyauTe Korato pynata e 3anmasuna BCMUYKM WMAWM MO-TOMAMA YacT OT PUCKOBETE W U3TOAMUTE CBbP3aHM C aKTMBUTE,
nocnefHUTE He Ce OTMMCBAT OT OTYEeTa 3a GMHAHCOBOTO CbCTOSHWE (NMpUMMep 3a TaKMBa CAE/NKU Ca Peno CAeNKuTe —
npoaaxba c yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, Nnpu KouTo [lpy»KeCcTBOTO HUTO 3ana3Ba, HUTO MPEXBbP/A PUCKOBETE U U3roAMTe, CBbP3aHM C GUHAHCOB aKTUB,
NOCNeAHUAT Ce OTMMCBa OT OT4YeTa 3a GUHAHCOBOTO CLCTOAHME TOraBa M Camo TOraea, Korato [lpy:KecTtBoTo e 3arybuio
KOHTPOA BbPXY Hero. MpaBaTta v 3ab/KeHUATa, KOUTO [pyKecTBOTO 3ana3Ba B Te3M C/ly4au Ce OTYMTAT OTAENHO KaTo aKTUB
unn nacus. MNpu caenkun, npu Kouto [pysKecTBOTO 3anas3Ba KOHTPOA BbPXy aKTWBa, HErOBOTO OTYWTaHe B OTYeTa 3a
GUHAHCOBOTO CbCTOAHME NPOAbB/KABA, HO A0 pa3mepa OMNpefesieH OT CTeneHTa, A0 KOATO [pyKecTBOTO e 3anaswio
Y4aCTMETO CU B aKT1Ba U HOCK PUCKA OT NPOMSHa B HEroBaTa CTOMHOCT.

MNocnepBawa oueHKa Ha PUHAHCOBM NacUBU

MocneaBalwara oueHKa Ha GpUHAHCOBMTE MacMBM, 3aBUCU OT TOBA KaK Te ca 6uaM KnacuduumMpaHu Npu NbpBOHAYaAHO
npusHaBaHe. [1py»KecTBOTO KAacudpuumpa GUHAHCOBUTE CM NACUBM B efHa OT CeAHUTE KaTeropuu:

lMacusu, omyumadHu no cnpaeednuea cmoliiHocm npes nevyanbama unu 3aay60ma

MacuBuTe ce KnacuduuMpaT B Tasu KaTeropus, Korato Te MPUHLMMNHO ca AbpXaHu C uen npogaskba B 6aM3Kko 6baelse
(TbProBCKM 3a4b/IXKEeHNA) UAK ca AepMBaTMBM (C M3KAIOUYEHME Ha AEePUBATMB, KOWTO € npeaHasHadeH 3a U e epekTuseH
XeAXupall, MHCTPYMEHT) MAKM OTroBapsA Ha ycNoBMATa 3a NonajaHe B TasW KaTeropws, onpeeseHy npu NbpBOHaYaHOTO
npusHaBaHe. BCMYKM NpOMeHU B cnpaBea/iMBaTta CTOMHOCT, OTHACALLM Ce 40 NacuMBM, OTYMTAHM MO CNpaBeannBa CTOMHOCT
npes neyanbara uam 3arybata ce oTyMTaT B OTYeTa 3a Neyanbarta uam 3arybata u apyrua sceobxsaTeH 40XO KbM faTaTa, Ha
KOATO Bb3HMKBAT.

lNacusu, omyumaHu no amopmusupaHa cmoliiHocm

BcuMukn 3agbnxKeHunsa, KOUMTO He ca KI'IaCl/ld)MLl,l/IpaHM B nNpeauliHaTa KaTeropuvaTa nonagat B Ta3u KaTteropua. Teswu
3a4b/IXKEHNA Ce OTYUTAT NO aMOPTU3UNPaAHA CTOMHOCT nocpeancTtseom meToaa Ha edJEKTMBHMFI JINXBEH NPOLEHT.

EnemeHTuTe, Kl]aCVI(bVILI,VIpaHVI KaTO TbProBCKM U ApPYyrn 3a4b/1XKeHUA 0BUMKHOBEHO He ce OLLeHABAT OTHOBO, TbM-KaToO
3a4b/IKEHNATA Ca U3BECTEHU C BUCOKa CTENEH Ha CUTYPHOCT U YPEeXXJAaHETO € KPAaTKOCPO4HO.
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B Tasm KaTteropua 06MKHOBEHO nonagHaTt chegHute (bVIHaHCOBVI nacumsewn Ha ,ﬂ,py)'KECTBOTOZ TbProBCKM 3a4b/IXKEHUA, KpeanTn
N 3aeMu, 3a4b/IXKEeHNA NO NU3NHITOBU 0TOBOPU, 3a4b/1XKEHUA NO NONYHEHU AENO3UTHU, 3a4b/IKEHNA NO LeCUN.

OtnuceaHe Ha PUHaAHCOBMU Nacusm

[py:KecTBoTO OTNMCcBa (GMHAHCOB NacuB, KOrato AOrOBOPHWUTE 33aAb/KEHMA MO HEro ce MoracaT, uM3TekaT uan 6baat
OTMEHEHMU.

Pasnukata mexay 6anaHcoBaTa CTOWHOCT Ha OTMMCaHUA GUMHAHCOB NAcMB W M3NJaTeHaTa NpecTauus ce NpusHaBa B
neyan6arta unm 3arybara.

Jlnxsu, amBnpeHTU, 3arybm u neyanbu

Nuxen, ansuaeHTK, 3arybu m neyanbm, cBbpP3aHN C GUHAHCOB UHCTPYMEHT MM KOMMNOHEHT, KOMTO e GpUHAHCOB nacus, ce
NPU3HaBaT KaTo NPMXOAM MM pasxoau B neyanbarta uam 3arybata. PasnpefeneHusTa 3a NpUTENKATENINTE HA MHCTPYMEHTH
Ha coBCTBEHMA KanuTan ce NpusHaBaT AUPEKTHO B COBCTBEHMA KanuTa.

PasxoauTe no onepaumaATa 3a KanuTanoBsa CAe/Ika ce 0Tpa3ABaT CYETOBOAHO KaTo HaMaNeHne Ha COBCTBEHMA KanuTaJl.
Knacnudukaumata Ha GUHAHCOB MHCTPYMEHT KaTo GMHAHCOB NacuMB WAM MHCTPYMEHT Ha coBCTBEHMA KanuTan onpeaens
[ann NUXBUTE, AMBUAEHTUTE, 3arybuTte M neyanbute, CBbP3aHM C TO3U MHCTPYMEHT, Ce NPM3HaBaT KaTo NpUxXoau uam
pasxoau B neyanbaTa unu 3arybata. MnawaHnaTa Ha AMBUAEHTM 3@ aKUMKU, U3LAMO NPU3HATK KaTo NacuMBM, ce Npu3Hasar
KaTO Pa3sXxom MO CbLIMA HAYMH KaKTO NINXBM No obnurauma. MevanbaTa u 3arybaTa, cBbp3aHa ¢ 06paTHU U3KYMyBaHMA UK
peduHaHcMpaHe Ha GMHAHCOBM MacueW, ce nMpusHasBa B meyanbata vam 3arybata, AOKATO 06paTHUTE M3KYMyBaHUA WM
pepuHAHCMPaHEeTO Ha MHCTPYMEHTM Ha COBCTBEHMA KanuTan ce Mpu3HaBaT KaTo MPOMeHW B coBCTBEHMA KanuTai.
MpomeHUTe B crnpaBeannsata CTOMHOCT Ha WMHCTPYMeHTa Ha COBCTBEHWMA KanuTan He ce Npu3HasaT BbB GMHaAHCOBUTE
oTyeTu.

Pasxogute npu “3gaBaHETO MM NPMA06MBAHETO Ha CBOM MHCTPYMEHTM Ha COBCTBEHWMA KanmuTan ce OTYuTaT B KanuTan,
Hanpumep MpW KanuTanoBa CAe/Ka pasxoAuTe Mo CAe/KaTa Ce OTYMTaT CYETOBOAHO KaTo HamajeHue Ha cobcTeeHun
KanuTan.

Pasxoau No cAeska, KOMTO Ca CBbP3aHM C EeMUTUPAHETO Ha CbCTaBeH QUHAHCOB MHCTPYMEHT, Ce pasnpenenaT Kbm
NacuBHUA M KanuTas0BMA KOMMOHEHT, MPOMOPLMOHANHO Ha pa3npedeseHNeTo Ha NocTbnaeHuaTa. PasxoauTe no caesnka,
KOWTO ca CbBMECTHO CBbP3aHu C NoBeYe OT efHa cAenka (Hanpumep pasxoamTe 3a CbBMECTHO npeanaraHe Ha HAKOM aKLum
M KOTUpaHe Ha Apyru akummn Ha doHaoBa 6opca), ce pasnpenenaT Mexay Te3u CAeNKM, KaTo ce U3Noa3Ba paumoHanHa u
OTHOCMMa KbM CXOAHU caenkn 6a3a 3a pasnpeaeneHue.

Mevyanbute un 3arybute, cBbpP3aHN C NpoMmeHn B 6anaHcosaTa CTOMHOCT Ha GpMHAHCOB NacuB, ce NPM3HaBaT KaTo NpPUXoau
unu pasxoam B nedanbata uau 3arybata AOpM KOraTo ce OTHACAT 40 MHCTPYMEHT, KOMTO BKIKOYBA NPaBO Ha OCTaTbyeH AN
OT aKTUBUTE Ha NPeANpPUATUETO B 3aMAHA CPELLY NapUYHN CPeaCcTBa UK APYr GUHAHCOB aKTUB.

KomnechpaHe Ha d)VIHaHCOB dKTUB n d)VIHaHCOB nacus

®PurHaHCOBUTE aKTMBU U d)l/IHaHCOBMTe nacmBn ce KOMMNEHCUPAT U B OTYETa 3a d)VIHaHCOBOTO CbCTOAHME Ce npeacTasAa
HETHaTa Cyma Korato:

4 MMa I0PUAMYECKM yNpaXKHAEMO NPaBo Aa KOMMNeHCUpa NpU3HaTUTe CyMu; U
v MMa HamepeHWe WAM Aa ypeau Ha HeTHa 6asa, MAM Aa peanusmpa akTMB M eAHOBPEMEHHO C ToBa Aa ypeau
nacus.

MpyW CHETOBOAHOTO OTYMTAHE Ha NPEXBbPAAHETO Ha GUHAHCOB aKTUB, KOWTO He OTroBapsA Ha M3MCKBAHMATA 3a OTNMCBaHe,
[py>KecTBOTO He KOMMeHcMpa NPeXBbp/eHNUA aKTUB U CBbP3aHNA NacuB.

KomneHcMpaHeTo Ha npusHaT GUHAHCOB aKTUB M NpM3HaT GUHAHCOB NacuB M NPeACTaBAHETO Ha HeTHaTa CTOMHOCT ce
pa3/nyaBat oT OTNMUCBAHETO Ha GUHAHCOB aKTMB UAN GUHAHCOB NacuB..

MpaBOTO Ha KOMMEHCMPaHe e IPUANYECKO NPaBo Ha A/bXKHUK MO A0roBOp Aa ypeau Wau no Apyr HauMH Aa eNMMUHMpa
UANaTa UM YacT OT CyMaTa, Ab/KMMA Ha KPeamuTop, Ypes NpMcnagaHeTo oT Tasu Cyma Ha CyMa, Ab/IKMMa OT KpeauTopa.
AKO MMa topMAMYECKO NpaBo Aa NpUCnagHe cyma, Ab/XMMa OT TPeTo Auue, OT CymaTa, Ab/BKMMA Ha Kpeautopa, npu
yCNoBME HYe Mexdy TPUTe CTpaHM CblLUEecTByBa Cropas’yMeHue, B KOETO ACHO € YCTaHOBEHO MPaBOTO Ha A/bKHWKA Aa
M3BBPLIM KOMMNEHCMPAHETO, aKTUBUTE M NacUBUTE Ce NPeACTaBAT KOMNEHCUMPaHO.
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I'Iapu U NapnUyHN eKBUBAZIEHTU

Mapu ¥ NapuuHM eKBMBANEHTU BK/OYBAT Napu B BPON, AENO3UTU U APYrM KPaTKOCPOUHM BUCOKO IMKBUAHWU UHBECTULNM,
KOWTO ca NecHo 0bpblaemu B onpeaeseHa Cyma napu 1 ca npeameT Ha He3HauuTeleH PUCK OT NPOMEHM Ha CTOMHOCTTa.

3a uennTe caMo Ha OoT4YeTa 3a NapUYHUTE NOTOLM, NAapU M NAPUYHM EKBMBAJIEHTU BKIOYBAT 6aHKOBM 0BbPAPadTH, NIaTUMK
npu nouckeaHe. Tbil-KaTo XapaKTepuUCTUKUTE Ha nogobHM GaHKOBM crnopasymeHus ca, Ye 6aHKOBOTO Cango 4ecto ce
MPOMEHSA OT NOJIOKMUTENHO A0 0BbPAPAdT, Te Ce CUMTAT 3a HEpPa3Ae/iHa YacT OT YyNpaB/AeHNETO Ha NapuTe Ha [py»KecTBoTo.

CAENKU B YYXKAECTPAHHA BANYTA

MapuyHUTE aKTUBM M NACUBM B YyXKAECTPaHHa BanyTa ce NpeBanyTMpaT BbB PyHKLUMOHANHATA BanyTa Ha [lpyecTBoTo C
nomouita Ha oBMeHHMTEe KypcoBe Ha gaTata Ha oTyuTaHe. [eyanbute u 3arybute, NPoOM3TMYALWLM OT MPOMEHUTE B
obMeHHMTe KypcoBe c/ief, AaTaTta Ha cAesikaTa ce npusHasar B rnedanba vam 3aryba (ocBeH KoraTo ca OTCPOYEHM B Apyr
BCeOoOXBaTEH AOXO/ KaTO XeAK Ha NapuyeH noToK).

HenapuyHuUTe aKTMBM M NACMBM, KOUTO Ce OLEHABAT MO MCTOPMYECKA LeHa B Yy)KAeCcTpaHHA BasyTa ce npesanyTmpar no
06MEHHMSA KypC Ha AaTaTa Ha TpaH3aKkumATa. Pasnnkute, Bb3HMKHAAM OT NpeBasyTMpaHe No HenapuyHM No3numnmn, KOuTo ce
OL,EHABAT NO CnpaBea/nBa CTOMHOCT B Yy)KAeCTpaHHa BaayTa (Hanpumep KanuTaaoBW MHCTPYMEHTM HA PasnosioXKeHue 3a
npopaxba) ce npesanyTMpaT, Kato ce M3nos3BaT obMeHHUTE KypcoBe Ha AaTaTa, KOraTto ce onpegens cnpases/vBaTta
CTOMHOCT.

MapuyHUTe NO3MLMM B YyKAECTPaHHA BanyTa ce NPeusyMciaBaT, M3MNOA3BaMKKM 3aKAlYMTeNHMA Kypc. HenapuuHute
Mo3ULUKN, KOMTO Ce BOAAT MO UCTOPUYECKA LieHa B YyXAEeCTpaHHa BayTa ce NMPemnsyncaaBaT, M3Mnoa3Bankn obMeHHNA Kypc
KbM pgaTaTa Ha caenkata. HenapuyHuTe nosuuuMM, KOWTO Ce OueHABaT Mo CchnpaBesg/ivBa CTOMHOCT BbB BanyTa, ce
npensymcansaT NocpeacTsom o6MeHHUTE KypcoBe KbM AaTaTa Ha OLeHKa Ha CnpasBea/iMBaTta CTOMHOCT.

NEHCUOHHW N APYTU 3AAB/TKEHNA KbM NEPCOHA/A MO COUMANTHOTO U TPYAOBO 3AKOHOAATENICTBO

TpyaoBuUTe U OCUTYPUTENHW OTHOLEHUSA € PaboTHULUTE U cayxuTenute B [lpyKecTBOTO Ce OCHOBABAT Ha pasnopenbdbuTe Ha
Kogaekca Ha Tpyaa (KT) u Ha pa3nopenbute Ha AeMCTBALLOTO OCUTYPUTENIHO 3aKOHOAATE/ICTBO.
OCHOBHO 3aAb/KeHWe Ha paboTogatens e [a M3BBLPLIBA 33Lb/MKUTENIHO OCUTypABaHe Ha HaeTuA nepcoHan 3a GoHA
“MeHcun”, AONBAHUTENHO 3a4b/IKUTENHO MEHCUMOHHO ocurypsasaHe (A3M0), doHa “Obwo 3abonsaBaHe M MaWuMHCTBO”
(0O3M), doHa “BespaboTnua”’, doHa “Tpyaosa 310n0ayKa u npodecmoHanHa 6onect” (T3MB) u 3apaBHO ocurypasaHe.
PasmepuTte Ha ocurypuTenHUTEe BHOCKM Ce YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a 6toaxkeTta Ha OO 1 3akoHa 3a b6roakeTa
Ha H3OK 3a cboTBeTHaTa roamHa. BHockuTe ce pa3npeaenat mexay paborogatena v OCUTypeHoTO /iuue B CbOTHOLIEHUE,
KOETO ce NPOMEHA EXEerogHo U e onpeaesneHo B Y. 6, an. 3 or ,KozeKkca 3a coumanHo ocurypssaHe” (KCO). O6wmat
pa3smep Ha BHOCKaTa 3a ¢poHga “MeHcumn”, 43N0, oHa “O3M”, doHg “BespaboTvua” 1 3a4paBHO ocurypsaBaHe npes 2024 ., e
KaKTo cneaBa:
3a nepuoda 01.01.2024 2. —31.12.2024 e.
e 32,30% (pasnpeneneHo B CbOTHOWeHMe pabotopaTten:ocurypeHo navue 18,52:13,78) 3a paboTewmte npu
yC/0BMATa Ha TPeTa Kateropus Tpya;
e 42,30% (pasnpeneneHo B CbOTHOWeHMe pabotopaTten:ocurypeHo nvue 28,52:13,78) 3a paboTewmte npu
ycn0BuWATa BTOpPa KaTeropus;
e 47,30% (pasnpeneneHo B CbOTHOWeHMe pabotopaTten:ocurypeHo nvue 33,52:13,78) 3a paboTewmte npu
ycn0BuATa NbpBa KaTeropusa.
B ponbnHeHWe, M3UANO 3a CBOA CMeTKa paboTogaTtensaT npaBuM ocuryputenHa BHOCKa 3a ¢oHa “T3MB”, Koato e
andepeHumpaHa 3a pasnnuHute npeanpuatua ot 0.4% po 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa [AeNHOCT Ha
OpYKecTBOTO.
HAma npomeHn B pasamepa Ha OCUTYPUTETHUTE BHOCKM 3a 2024 r.
Kbm [pyKecTBOTO HAMA Cb3AaAeH U GYHKUMOHMPpaLL, YacTeH fobpoBosieH ocuryputeneH poHa.
OcurypuTesiHUTe Y NEHCUOHHU NJIAHOBE, NPUAAraHn OT APYXecTBaTa B KayecTBOTO MM Ha paboTosaten ce ocHoBaBaT Ha
6brapCcKOTO 3aKOHOAATE/ICTBO U Ca N/iaHoBe ¢ AeduHMpPaHM BHOCKW. Mpu Te3n nnaHoBe paboToaaTensaT naalla MecevyHo
onpeseneHn BHOCKM B AbpKaBHUTe ¢oHa “MeHcun”, doHg “O3M”, doHa “Bespabotuua”’, ¢oHa “T3MB”, KakTo U B
YHUBEPCAaNHN U NpodecuoHanHN NeHCMOoHHU ¢oHAoBe—Ha 6a3a ¢GUMKCMpPaHM MO 3aKOH MPOLLEHTU U HAMA MPaBHO WM
KOHCTPYKTMBHO 3aAb/iKeHne Aa Aonnawa BbB GoHAoBeTe 6bAaelm BHOCKM B CayvauTe, KOraTo Te HAMAT A0CTaTbyHO Aa
M3NIaTAT Ha CbOTBETHUTE /MUA 3apaboTeHuTe OT TAX CyMM 3a MepuvoAa Ha TPYAOBMSA MM CTax. AHA/NOTMYHO ca
33 b/IKEHMATA MO OTHOLLEHME Ha 34PaBHOTO OCUTypABaHe.
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[pyxecTBaTa ocurypsasaT BCAKO HAeTO /IMLE, Ha OCHOBATa Ha CK/IOYEH A0roBOP C APYXKECTBO 3a A406POBO/IHO 34paBHO
ocurypsaBaHe, 3a 4060/HUYHN U BONHUYHU MEeAULMHCKMN YCAYTU.
CbrnacHo pasnopeabute Ha Kogekca Ha Tpyaa pabotogatesiiT MMa 3aAb/KeHue Aa M3Niaty Npu npekpataBaHe Ha
TPYA0BUA A0TOBOP CneaHuTe obeslereHuns:
e  HecnaseHo npeamussecTMe—3a Nepuoaa Ha HecnaseHoTo NpeamnsBecTue;
e nopaauv 3aKpuBaHe Ha APYXKEeCTBOTO MM Ha 4YacT OT Hero, CbKpaliasaHe B WaTta, HamanssaHe Ha o6ema Ha paborTa
M cnupaHe Ha paboTa 3a noseye oT 15 gHM U Ap.—OT egHa BpyTHA MeceyHa paboTHa 3annaTa;
e npuv npeKkpaTABaHe Ha TPYAOBMA AOroBOp nopaan 6osect—B pasmep Ha BPYTHOTO Bb3HarpaskaeHne Ha paboTHMKA
33 ABa Meceua Npu ycioBue, Ye MMa Hal-mManKko neT roavHu TPYAO0B CTak U He e nosydyaBan obesuwieteHue Ha
CbLLOTO OCHOBAHMUE;

®  Npu NEHCUOHMPaHe—OT 2 A0 6 6pyTHM MeceyHu paboTHM 3annaTh cnopes TPYA0BUA CTaX B APYKECTBOTO;

e 33 HEeM3Mo/3BaH NATeH roguLLEeH OTNYCK—3a CbOTBETHUTE FOAMHM 33 BPEMETO, KOETO Ce NMPU3HaBa 3a TPYA0B CTaxX.
Cnep “3niawaHeTo Ha NocoYeHnTe obeseTeHns 3a pabotoaartens He NPOU3TMYAT APYrU 3a4b/KEHNA KbM PaboTHULUTE K
cAyXxuTenuTe.

KpaTKocpouHuTe goxoau 3a nepcoHana nogd ¢opmata Ha Bb3HArpaxgeHusa, GOHYCM M COUManHW AonnalaHua u
nNpraobunskmM (M3UCKyeMM B paMKuTe Ha 12 meceua c/ieq Kpaa Ha Nepuoa, B KOWTO NepCcoHabT € NOMOXKUA TPYA 3a TAX Uan
€ M3Nb/JHWA HeobXoAMMWTE YCNOBMA) ce MpuM3HaBaT KaTo pasxoh, B oTdyeTa 3a nedvanbata wam 3arybata u apyrus
BCceobxBaTeH [O0X04 B Mepuoda, B KOMTO € MOJIOKEH TPyAbT 3a TAX WM Ca M3MbJHEHW WM3MCKBAHMATA 33 TAXHOTO
Nnosy4aBaHe, KaTo TEKYLLO 3aAb/iKeHue (cnes npucnagaHe Ha BCUMUYKM MAATEHW Beye CyMW M Nosaraly ce YAPbIKKK) B
pasmep Ha HeAMCKOHTMpaHaTa MM Cyma. [Ab/KMMUTE BHOCKM MO COLMANHOTO M 34paBHO OCUrypsABaHe ce NMpu3HasaT KaTo
TEKyLL Pa3xog U 3af4b/IKeHWe B HEAWCKOHTUPAH pa3smep 3aefHO M B NMepMoaa Ha HauMcNeHue Ha CbOTBETHWUTE 40X0AW, C
KOWUTO Te ca CBbp3aHu.

Kbm faTaTa Ha BCceKM GUMHAHCOB oTYeT [lpyKecTBOTO NpaBM OLLeHKa Ha CymaTa Ha OYaKBaHMTE Pasxoaum No HaTpynsawmTe ce
KOMMNEHCUPYEMM OTMYCKM, KOATO Ce OYaKBa Aa b6bae M3nnateHa KaTo pesynTtaT OT HeM3no/i3BaHOTO NPaBO Ha HATpynaH
OTNycK. B oueHKaTa He ce BK/OYBaT NPMBIM3UTENHATA NPeLeHKa B HEAMCKOHTMPAH pasmep Ha pa3xoauTe 3a BHOCKM MO
334b/KUTENHOTO 06LLEeCTBEHO OCUTYpsABaHE.

CbrnacHo Kopgekca Ha Tpyaa pabotogatenaT e 3a4b/BKeH Aa M3Miawa Ha Avua OT fepcoHasa npu HacTbnBaHe Ha
MeHCMOHHa Bb3pacT obe3lWeTeHne, KOeTo B 3aBUCMMOCT OT TPYAOBUA CTaX B CbOTBETHOTO MPEeAnpuUATME MOXe Aa Bapupa
Mexay 2 n 6 6pyTHU mecevyHM paboTHM 3ani1aTi Kbm AaTaTa Ha NpekpaTaBaHe Ha TPYA0BOTO NpaBooTHoweHKe. Mo ceoute
XapaKTEPUCTUKM TE3M CXEMU NPeACTaBAABAT NiaHoBe ¢ AedUHUPaHU JOXOAM.

M3uncneHneTo Ha pasmepa Ha Te3u 3a4b/PKEeHWA Hafara yyacTMeTo Ha KBanuduuMpaHM aKTioepu, 3a a MOXe Aa ce
onpeaenn TAXHaTa ceraliHa CTOMHOCT KbM AaTaTa Ha OT4YeTa, MO KOATO Te ce MpeacTaBAT B oTyeTa 3a GpMHAHCOBOTO
CbCTOAHME KOPUTMPAHa C pa3mepa Ha HENPU3HATUTE aKTIOePCKM Nevyanbu v 3arybu, a pecn. USMeHEeHNEeTo B CTOMHOCTTA UM
BKIOYBA MPM3HATUTE aKTIOEPCKM Nevanbu u 3arybun—s otyeTa 3a nevyasnbata uam 3arybata u 4pyrus sceobxsaTeH 4oxoa,.

[JAHDBLM BbPXY JOXOJA U AAC

ObNXKUMUAT TEKYLLO AaHBK Ce M3YMCAABA C MOMOLLTA HA AAHBYHWUTE CTAaBKM B CMAA UAW NPUETUTE 3a AEMCTBALLM CTaBKM KbM
natata Ha otymTtaHe. Obnaraemara nedanba ce pas/siMyasa OT CYETOBOAHATA Nevanba MAKM 3alW0TO HAKOM AOXOAM U Pa3xoam
ce cumTat 3a obnaraemm MAM JAaHbYHO NPM3HATM MAKM 3aW0TO BPEMETO, 3a KOeTo Te ca 6muamn obnaraemm MAM JaHbYHO
MPM3HaTK ce pas/imyasa Npu TAXHOTO AaHbYHO U CYETOBOAHO TPETUPaHE.

MocpeacTBOM NacMBHMA METOA, B OTYETa 33 PMHAHCOBOTO CbCTOAHME, OTCPOYEH AAaHbBK Ce NPU3HABa 33 BCUYKM BPEMEHHMU
pasnuku mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBUTE M MacMBuTe B OTYeTa 3a UHAHCOBOTO CbCTOSAHME M CbOTBETHATa
OaHb4yHa OCHOBA, C M3KJ/IOYEHME Ha penyTaumATa, KOATO He e NpM3HaTa 3a AaHbYHWU LEeNn, KakTo U 33 BPeMEeHHU Pas/inKku,
Bb3HWKHAAN NPV NbPBOHAYANHO NPU3HABaHe HA aKTMBM W NacWMBW, KOUTO He BAMAAT BbpXy obsaraemarta MAM CHETOBOAHA
neyanba.

OTCPOYEHMAT AaHbK Ce M34YNCAABA MO AAHBYHUTE CTaBKM, KOMTO Ce O4YaKBa Aa 6bAaT NMPUAOKMMM 33 nepuoga, Korato
aKTUBBT Ce peanusnpa MM NacMBLT Ce ypeau Bb3 OCHOBAa Ha AaHbYHMTE CTaBKM (M AAaHbYHM 3aKOHW), AEWCTBALM MK
B/JI€3/IM B CM/1a, B 3HAUMTE/IHA CTeneH, KbM AaTaTa Ha oT4yeTa.

AKTMBM NO OTCPOYEHM AaHbUM Ce MPM3HABAT Camo A0 CTeneHTa, 40 KOATO [py)KecTBOTO cyMTa 3a BepoATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema nedvanba, 3a Aa ce peasnsmpa akTMB OT CbluaTa AaHbYHa rpyna (lopucankums).
OTCcpoYeHUTe AaHbBYHM aKTMBM M MAcMBM Ce NpPUCNaZaT camo TOrasa, KOraTo Mma 3aKOHOBO MPaBO 43 NPMCNaAaT TeKyLwm
OaHbYHM aKTMBM CpeLly TEKYLM AAaHBYHM MACUBU M OTCPOYEHMTE AaHbYHM aKTUBM M NAaCUBM Ce OTHACAT A0 AAHbUU BbPXY
[,0X0/,a, Ha/IOXEHN OT e[MH M Cbl AaHbYeH OpraH 3a e4HO APYXKECTBO M HaMepPeHNeTo Ha [lpy»KecTBOoTo e Aa ypeau cymara
Ha HeTHa basa.
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PasxoabT 33 mAaHbUM 3a nepunoaa, BK/IKOYBA TEKyLW, M OTCPOYEH OaHDK. ﬂ‘aH'bK Ce Nnpu3HaBa B OTHETa 3a neyanbarta uam
3ary6aTa nnn gpyrua BceobxBaTeH A0xoA4, C U3KNIKDYEHUE Ha CnyvauTe, B KOUTO TOM npPon3TnUHa OT CAENKU UIN C'b6MTMF|,
KOWUTO Ce Npu3HaBaT B ApPYyr BCceobxBaTeH aoxoa Uan OUPEeKTHO B KanuTan. B T031n cnyanl, AaHDBKDBT Ceé Npu3HaBa B 4pyr
BceobxBaTeH A4oxo4 Uan CbOTBETHO AUMPEKTHO B cobcTtBeHUs Kanutan. KoraTto AAaHDBKDBT Bb3HWMKBA OT NMbPBOHAYA/IHOTO
OoTYUTaHe Ha bu3Hec KOM6VIHaLI,MF|, TOM ce BK/l0YBa npu ocHeToBOAABAHETO Ha 6u3Hec KOM6VIHaLI,VIF|Ta.

[aHbK Bbpxy gobaseHara croiiHocT (44C)
MpuxoauTe, pasxoauTe U aKTUBUTE Ce NPU3HABAT HETHO oT [/1C, C M3KAOYEHUE Ha CIy4aunTe, KoraTo:

v' AAC, Bb3HMKBALL NPYW NOKYMKa Ha akTUBM MW YCNYTY, HE e Bb3CTaHOBMM OT AaHbYHUTE BAACTW, B KOUTO cnyyaii A4C
Ce Npu3HaBa KaTo YacT OT LeHaTa Ha npuaobvBaHe Ha aKTMBA MM KATO YacT OT CbOTBETHATa pasxoAHa nosuuus,
KaKTO TOBa € NPU/I0XKNMO; U
v\ B3eMaHMATa 1 3a4b/IKEHNATA, KOUTO Ce OTYMTaT C BKAoYeH AAC.
HeTHaTa cyma Ha A/1C, Bb3CTaHOBMMA OT UM AbKMMA Ha AaHbUYHUTE BAACTU Ce BK/IHOYBA B CTOMHOCTTA Ha B3eMaHUATA MU
33 b/KEHMATA B OTYETa 38 PMHAHCOBOTO CbCTOAHME.

nPOBU3UN

Korato Ha gaTata Ha oT4MTaHe [lpy)KecTBOTO MMa CeralwHo 3aab/keHne (MPaBHO MAM KOHCTPYKTMBHO), KaTo pesynTaT oT
MWHAN0 CbBUTUE N € BEePOATHO, Ye [Jpy>KecTBOTO LLLe Noracy ToBa 3a4b/IKeHWe, T.€. LWe Bb3HUKHE M3X0AAL, NapuyeH NOTOK,
ce npasu NpoBM3MA B OTYeTa 33 (GMHAHCOBOTO CbCTOSHME. [POBM3UKM Cce MNPaBAT KaTo ce M3nos3Ba Hal-gobpaTa
nNpmban3nTeNIHa OLEHKA Ha CymaTa, KOATO Wwe e HeobxoAMma 3a noracABaHe Ha 3a4b/KEHWETO M ce AMCKOHTUpAaT Ao
ceralwHa CTOMHOCT C NOMOLLTA Ha AMCKOHTOB MPOUEHT (Npeay AaHbuM), KOMTO OTpasAsa TeKylMTe nasapHM OLEHKU Ha
CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneunduyHNTE 3a 3a4b/IKEHNETo puckose. MpomeHnTe B NPUBAN3UTENHUTE OLLEHKN
ce oTpasaBaT B oTyeTa 3a neyanbata uau 3arybata M Apyrua BceobxsBaTeH AOXO4 Mpes3 nepuoaa, B KOWTO Bb3HMKBAT.
MpoBM3MUTE MO rapaHuMmM ce M3MepPBaT C NOMOLTA Ha BEPOATHOCTHU moaenu, 6asmpaHu Ha MuHan onut. Mposm3nnTe 3a
MPecTpyKTypMpaHe ce Npu3HaBaT Camo C/ed KaTo 3acerHatute CTpaHu ca 6uan uHpopmmpaHm 3a GopmanHua nnaH 3a
NpecTpyKTypupaHe.

KAMUTAN

KanuTtanosute WMHCTPYMEHTU Ca AOroBOPM, KOUTO MNOpaKAaT OCTaTbyeH MHTEpPeC B HETHWUTE aKTUBW Ha [pyKecTsBoTo.
O6uKHOBEHUTE akumm ce Knacmdmu,wpaT KaTo Kanutan. KanutanoBuTe WHCTPYMEHTUM ce npu3HasBaT Mo CymaTa Ha
Nnony4YeHUTe MOCTbMIEHUA, HETHO OT pas3xoguTe, MPAKO CBbP3aHM C TpaH3akuumATa. [JOKONKOTO Te3n noCTbNaeHUA
npesnlaBatT HOMMHaNHATa CTOMHOCT Ha E€MUTUPAHU aKLUUKn, Te Ce KpeanuTmnpaT No CMETKa NpemMUeEH pe3eps.

OnpepgensHe Ha cnpasea/iMBa CTOMHOCT

CnpasegnuBa ctoliHocT e: "lleHaTa, KoaTo 6u 6una nonyyeHa npu npoaaxkba Ha gafeH akTMB WAM NiaTeHa npu
NPEexBbpPAAHETO Ha 3a4b/IKeHMe Npy 0bMYaiHa caeKa MeXKAy NasapHM y4acTHMLM KbM AaTaTa Ha oueHKaTa'.
CnpaseanusaTa CTOMHOCT MNPV MbPBOHAYa/HO MPU3HaBaHe, KaTo UAMO Ce paBHABA Ha LeHaTa Ha CAesikaTa OCBEH B
C/ly4yanTe, B KOUTO:
CaenkaTa e Mexay CBbp3aHu nua
CpenkaTa e ck/oyeHa no NpuHyaa uav npu popcmarkopHu obcToaTencTsa
Ma3apbT Ha KOWTO ce e C/ly4ma CAe/iKaTa e pas/inyeH OT OCHOBHUA MAN HA-U3roAHMA Nasap
PasueTHaTa eanMHMLa, NpeAcTaBeHa OT UEeHaTa Ha cAeskaTa, ce pas/nyasa OT OTYeTHaTa eguHMLA 3a aKTMBa MK
nacvBa, KOMTO ce oueHABa No cnpaBeaA/IMBa CTOMHOCT
OnpegenaHe Ha cnpaBea/iMBa CTOMHOCT NPM Na3apy C HUCKO HUBO HA aKTUBHOCT
Mpv Nasapu C HUCKO HMBO Ha aKTUBHOCT:
v/ OnpeaensHeTo Ha cnpaBeannBa CTOMHOCT 3aBUCK OT paKTUTe, 06CTOATENCTBaTa M XapaKTepuCTUTe Ha nasapa M
M3MCKBA 3HAUYMUTe IHa NpeL,eHKa OT CTPaHa Ha oueHuUTenn
v' CoenknTe n KOTMPOBKWTE MOraT [1a He ca NPeACTaBUTeHM 3a onpeAensaHe Ha CnpasBea/imBa CTOMHOCT
v" HeobxoAMM e AOMbJHUTENEH aHa/MM3 BbPXy CAENKWTE M KOTUPOBKMTE. AKO e Heobxoaumo Te moraTt Aa 6baat
KOpWIrMpaHu, 3a Aa AasaT no-ACHa KapTUHa Npu onpeaensiHeTo Ha cnpasea/imBaTta CTOMHOCT
Bsemart ce npeasua XapakTEPUCTUKUTE Ha aKTUBEH Na3ap, KOMTO y4aCTHUK Ha Masapa e B3eme npeasuj Ha AaTtata Ha
OL,EHKaTa, KaTo:
* [peagnonara yroBopeHa cAeKa mMexay y4acTHMUMUTE Ha na3apa KbM JaTaTa Ha OueHsABaHe Mo TeKylwuTe nasapHu
ycnosua

ANEANER NN
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* [pepgnonara caenkata Aa 6bAv U3BbPLUEHA HA OCHOBHMSA Nas3ap, B NPOTMBEH C/ly4all Ha HaW-U3rogHUA Nasap
*  3a HedMHaHCOB aKTWB Ce B3eMa NpeaBuA, HerosaTa Hali-epeKTMBHA MM BUCOKA ynoTpeba
*  3anacue OTpas3ABa pMCKa NPU HEU3MbAHEHMWE, BKAKOUMTENHO COBCTBEHUA KPEAMUTEH PUCK
M3nonseaHe C LEN MaKCMMU3MpaHe Ha CTOMHOCTTA € OHOBa M3MO0J/I3BaHE HA aKTMB OT MNasapHWTE YYacCTHULM, KOETo
MaKCMMU3MPa CTOMHOCTTA Ha aKTMBA U KOETO €:
- ®U3KMYECKM Bb3MOXKHO
- [paBHO gonyctmo
- ®WHaHCOBO OCHLLECTBUMO
M3non3BaHETO C e/l MaKCUMU3MPAHE Ha CTOMHOCTTa 0GMKHOBEHO € MAEHTUYHO C (HO He BMHArK) Tekywara ynotpeba.
AKO HAMa OCHOBEH Nasap, U3xoAHaTa CAe/iKa Ce M3BbPLBA B HAl-M3roAHMA nasap, T.e. Ha Nasapa, KOUTO MAKCUMMU3UPA
Cymarta, KOATO Le ce MoAyyn npu npofarkbata Ha akTMBA M CBEXAA 40 MUHMMYM Ha Cymarta, KoAato 6u buna nnateHa 3a
npexsbp/sHe Ha Nacusa (Hal-TMKBUAHUA Nasap 3a AkTnan/Macusn).
OCHOBHWTE M HAl-U3rOAHUTE Na3apy Ca e4HW U CbLLM B MOBEYETO C/yYau.
Mpemumn/oTcTbNKKN ce cbabpiKaT B Cnpasegnveata CtoliHocT (CC), ako Te OTpa3nBaT XapaKTepWUCTMKa Ha akTuBa/macuBa,
KOATO y4YacTHULMTE Ha Nasapa We B3emaT Npeasua npu CAesKa C akTMBEH nasap.
MpunaraHeTo Ha 670KUpaw pakmop e 3abpaHeHo.
Baokupaly, GakTop: KOPEKLMA Ha KOTMPaHa LeHa Ha aKTMBEH Nasap, 3al0TO HMBOTO NPU HOPMasiHa AHEBHA TbProBusA Ha
nasapa He e fOCTaTb4yHO Aa abcopbupa KonuyecTsaTa NPUTENKABAHU OT NPeANPUATUETO.
AKo nasapHaTa aKTMBHOCT CNaja Ce U3M0/3BaT METOAM 33 OLLEHABAHE.
KoraTo uma Habaogaema nasapHa geiHocT
v KoraTo nma cnag B Habaogaemara nasapHa geiHoct
v KoraTo 06MKHOBEHO HAMa Npociaeanma nasapHa 4eMHOCT
v\ ®OKYCbT e BbpXy TOBa AanM LEHWUTE NPU CAeNKuTe ca CHOPMMPaHM B pesynTaT Ha obuuaiiHa aedHocT (He
npoaaxéw npu AnKeMaaums unv 6eACTBME); aKTUBHOCTTA Ha Nasapa He e 3a4b/kuTeseH GoKyc
CbLuMTe NPUHLMNK Ca NPUIOKMUMU 33 pUHAHCOBU U HedUHaHCOBK AkTuBK/Macusu.
[py»KecTBOTO M3Mon3Ba NOAXOAAWM criopes obcToaTencrsata MeTOAM 33 OCTOMHOCTABAHE, 3a KOWTO MMa A0CTaTb4yHO
HaNMYHM OaHHM 32 OLEHABaHe Ha CNpaBeA/iMBaTa CTOMHOCT, KaToO M3M0A3Ba MaKCMMasHO CbOTBETHUTE Habaogaemu
XMMNOTE3N U CBEXKAA A0 MUHUMYM U3MN0N3BAHETO Ha HeHablogaemuTe.
Moaxo4 Ha NasapHUTE CPaBHEHWUA-U3MOA3BAT CE LEeHW M Apyra nonesHa MHGopmauusa, reHepupaHa OT MasapHU CAENKMU C
WAEHTUYHU UK CPAaBHUMU (T.e. Nogo6HM) AkTuem/Macmsu
Moaxon Ha 6a3aTa Ha pa3xoAMTe-0TPas3ABa aKTyasHaTa Cyma, KOATO 61 ce M3WCKBasia TEKYLLO, 33 @ Ce 3aMeHU roAHOCTTa
Ha aKTMBA (YECTO HapMuyaHa TeKyLla LeHa 3a NoAMAHA)
Moaxon Ha 6a3aTa Ha foxoauTe-npeBpblia 6baelm cymu (Hanpumep NapuyHU NOTOLM UM NPUXOAU U Pa3Xxoam) B eAnHHa
TeKyLwa (T.e. CKOHTUPaAHa) cyma, KOATO 0Tpa3sABa TEKYLLMTE Na3apHW o4acBaHWUA 3a Te3n bbaeLn cymm
BCMYKM aKTMBM M MacuBK, 3a KOWUTO Ce M3MEpPBa CMpaBeaanBaTa CTOMHOCT UAM ONOBECTEHU BbB GUHAHCOBUTE OTYETU Ce
KaTeropusupaT B MepapxuaTa Ha CnpaBefanBaTa CTOMHOCT , ONMMCaHa KaKTo cneaga , Ha 6asaTta Ha Hal-HUCKOTO HWBO BXOA,
KOWTO e OT 3HauYeHwue 3a OLLeHABAHETO Ha CnpaBeAAnBaTa CTOMHOCT KaTo LANo.
MepapxuaTa Ha cnpaBeA/MBMTE CTOMHOCT Ce KaTeropusupa B TPM HMBA Ha XWUMOTE3M, W3MO/A3BaHM NpM MeToauTe 3a
oueHsABaHe Ha cnpasej/MBaTa CTOMHOCT. KaTeropnsaumata e B pasivyHU HWBA B MepapxuaTa Ha cnpaBeaavMBaTta CTOMHOCT
Ha 6a3aTa Ha CTeneHTa, B KOATO BXOAALLMTE AaHHMW 33 M3MEPBaHETO ca HabaloAaBaHM U 3HAUYEHMETO Ha BXOAALLMTE AAHHU
33 olleHABaHeTO Ha CrpaBeA/MBaTa CTOWHOCT B TAXHATA LANOCT. MepapxuaTta Ha cnpaBeAsMBUTE CTOMHOCTM NpefoCcTaBALLM
Ha-BUCOK paHr Ha 06ABEHUTE (HEKOPUTMPAHU) LIEHM HA aKTUBHWUTE Nas3apy 33 UAEHTUYHM aKTUBM UM NACUBK (XMNOTE3N OT
1-B0 HMBO) M Hali-HUCBK-HA HeHab Ao AaemuTe XMNoTe3un (XMNoTesun oT 3-To HUBO).
*  Xunotesu oT 1-80 HUBO-06ABEHU (HEKOPUTMPAHM) LLEHWN HA AaKTUBHWTE Na3apu 33 UAEHTUYHU aKTMBM UAM NaCKBMU,
[0 KOUTO NPeANpPUATUETO MOKE Aa MMa AOCTbIN KbM AaTaTa Ha OLEHABAHeE.
*  Xunovesu oT 2-po HMBO-APYIN XMMNOTE3N OCBEH BKAOUYEHUTE B HUBO 1 06ABEHM LIEHW 3@ aKTUB UM NACKB, KOUTO Ca
Habntofaemm NPAKO UK KOCBEHO.
*  Xunovesu oT 3-TO HUBO-HEHABNOAAEMM XMMNOTE3N 33 aKTUB UM NacuB. MONYyYEHN OT TEXHWKM 33 OLLEHKa, KOWUTO
BK/IOYBAT BXOA0BE 3@ aKTUBA U/IM NACKBA , KOMTO HE Ce OCHOBABAT Ha Na3apHu AaHHM ( HenasapHu GakTopu)
TpaHcdepy mexay pasMyHUTE HWBA Ha Mepapxus Ha cnpaBeA/MBaTa CTOMHOCT ce NMpU3HaBaT oT [py)KecTBOTO B Kpas Ha
OTYETHUA NEPUOA, NPEe3 KOMTO e HACTbMWAA NPOMSHaTa.
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KPUTUYHU CHETOBOAHU NPEUEHKU U NPUBNTUSUTENTHU OLLEHKU

Mpn M3roTBAHETO Ha CBOWUTE (GUHAHCOBM OTYeTU, [PYXKEecTBOTO € HanpaBuIO 3HAYMTENHM MPEeLEeHKW, NPOrHo3u u
NPeAnoNoXeHNsA, KOUTO OKa3BaT BMAHME Ha BasaHCOBaTa CTOMHOCT Ha HAKOM aKTMBM U NAcMBM, AOXOAM W Pa3XOAM, KaKTo
W Aapyra MHGOpMaums, OnoBecTeHa B MNOACHUTE/IHUTE MPUNONKEHUA. [PYKecTBOTO NepUoaMHHO Cleau Te3W MPOrHo3u u
NPeAnoNOXEHNA N Ce yBEPABA, Ye Te CbAbPNKaT uAnata HeobxoaMma MHPOPMaLMA, HaMYHA KbM AaTaTa, Ha KOATO ce
M3roTBAT GUHAHCOBUTE OTHETW. BbNpeKM ToBa He Npeun peasHuTe LumMdpu Aa ce pa3nnMyasaT OT HanpPaBEHMUTE OLEHKMN.
MpeueHKUTe, NPOrHO3UTE M NPEANO/IONKEHMATA, 33 KOUTO CbLUECTBYBA 3HAUUTENEH PUCK Aa MPUUMHAT CbLLECTBEHM
KOpeKuuMu B 6aNaHCoOBMTE CYMM Ha aKTUBMTE U NacMBMUTE, B PaMKUTE Ha cnefBalwarta dMHaHCoBa roanHa, ca pasrneiaHu no-
nony.

an3HaBa He Ha npuxogurte

Mpn O0roBOpPM C KAMEHTW, 06eLaHOTO B [0roBOpa Bb3HarpasKAeHMe MOMKe Aa BK/YBa NPOMEHAMB pasmep. Torasa
[py:KecTBOTO oOueHsABa NPUMBIM3UTENIHO pa3mepa Ha Bb3HarpaXleHMeTo, Ha KOeTo lie MMa NpaBo B 3amMAHa Ha
NpexsbpAsAHETO Ha obellaHnTe CTOKM AWM YCAYTM HAa KAMeHTa. PasmepbT Ha Bb3HArpaXKAeHMeTo MosKe Aa BapuMpa nopaam
OTCTBLMNKK, HaMaNeHUs, Bb3CTaHOBABAHMUA, KPEeAUTH, CTUMYAN, BOHYCU 33 NOCTUrHATK pesyaTatu, robu unm apyri noao6Hm
enemeHTV. O6elaHoTO Bb3HarpaXaeHMe MOKe Aa Bapupa M ako NPaBoToO Ha [lpy»KecTBOTO Aa MNOAy4YM Bb3HarpaskaeHue
3aBMCU OT HaCTbMNBaHETO UM He Ha Bbaello cbbuTHe.
[pyKecTBOTO Npasu NpubaM3UTENIHA OLEHKA Ha pasmepa Ha MPOMEHNMBOTO Bb3HarpaxaeHue, KaTo M3Mo/3Ba eauH oT
cnefHUTE MeToaM, B 3aBMCMMOCT OT TOBA KO METOL Ce oOvakBa Aa Moxe no-gobpe Aa npeasuau pasmepa Ha
Bb3HarpaJeHneTo, Ha Koeto [py»ecTBoTo MMa Npaso:

- OYaKBaHaTa CTOMHOCT—C60PBT OT CyMUTE, MPETEr/IeHn Cnopes BEPOATHOCTHOTO pasnpeaesieHne B AManasoHa C
Bb3MOMHU Bb3HarpasKaeHus;

- HaW-BeposATeH pa3mep—eAMHCTBEHaTa Hal-BepoATHa CTOMHOCT B [AMana3oH OT Bb3MOMHM CTOMHOCTU Ha
Bb3Harpa)aeHue, T.e. eAMHCTBEHNA Hal-BepPOATEH pe3ynTaT OT AOroBopa).

MeTtoa Ha amopTU3aLuUA U NONE3eH }KMUBOT Ha p,'bnrO'rpaﬁere adKTuBu

AmopTusmMpyemnte AbATOTPAaMHM aKTMBM Ha [lpyKecTBOTO BKAOYBAT HErOBUTE WMMOTM, MALUMHW, CHOPBKEHUA WU
obopyZBaHe U WHBECTULMOHHU MMOTW. pu npuagobusaTe Ha HOB aMOPTU3MPYeM ObArOTPAaeH akTuB, [ pyKecTBOTO
onpeaens HeroBuTe OCTaTbyHa CTOMHOCT, METOA, Ha aMOPTU3MpPaHe U Nose3eH XUBOT. 3a onpeaenaHeTo Ha BCEKU euH OT
NocoYeHUTe MOKasaTesM ce NoA3BaT 3HAYUTENIHW CYETOBOAHW W HECYETOBOAHM MpeLeHKW, KaTo y4vacTue C TAXHOTO
onpeaensHe B3eMAaT KAaKTO CheuManuctu oT [pyKecTBOTO, KOWTO ca MHOro aobpe 3ano3HaTM CbC cneunpukute u
XapaKTEPUCTUKNUTE Ha OTAE/NHUTE aKTUBM, TaKa M aKo e HeobxoAnmo moraT Aa 6bAaT Non3BaHM BBHWHM 3a [pyXKecTBOTO
CNeunanncTi, Hanpumep CrneuuanucTM OT AOCTaBYMKA HA CbOTBETHUA aKTue. [pu onpenensHeTo Ha MNocoYeHuTe
MoKasaTesn ce B3emMaT npeasus cneundUKUTE U XapaKTEPUCTUKUTE Ha aKTMBA, OYaKBaHMATA Ha PbBKOBOACTBOTO Ha
[pyxecTBOTO 3a HeroBaTta ynotpeba B AeMHOCTTa, MECTOMO/IOXKEHMETO, HAa KOETO aKTMBa e M3BbpLIBa CBOATa pabota u
apyrn daktopu. Cblwo Taka ce B3emMaT B Npeasus AaHHU M GaKTopu 3a NoAobHW aKTMBK, KoWTO [pyKecTBOTO Beye
NpuUTeXKaBa U eKCnioaTMpa MM 33 KOMTO mMoraT Aa 6baaT HabaBeHU HageXAHW BbHLWHM JaHHU. B3ema ce B npeasua v
ONWTBLT, HAaTpPyNaH B Jpy»KecTBOTO Npe3 roanHuTe.

TecroBe 3a 06e3LI,EHKa Ha ¢MHaHCOBM dKTUBMU

®UHAHCOB aKTUB MAWM TPyna OT GUHAHCOBM AKTMBM, PA3NIMYHKU OT Te3W, KOMTO NonagaT B KaTeropusaTa Ha aKTMBM NO
cnpaseg/inBa CTOMHOCT Npe3 neyanbarta uaum 3arybarta ce oUEHABAT 3a MHAMKATOPM 3a o6e3LeHKa B KpaA Ha BCEKU OTYeTeH
nepuog,. ObesueHKa ce onpeaens Ha 6asa moaena Ha ,,04aKBaHUTE KpeauTHU 3arybun”.

Mo OTHOWeEHWE Ha KanuTanoBM MHBECTULMM, KaTErOPU3MpPaHM KaTo Ha pasnosioXeHue 3a npogarkba [py»KecTBoTo cmATa,
Yye Te3n akTMBK 3a 06e3LLeHEeHM, KOraTo € MMaso 3HaYuTeNEeH UM NPOAB/IKUTENEH CNaj B CNpaBea/MBaTta MM CTOMHOCT Nog,
cebecToiHocT. OnpeaensHeTo Ha TOBa, Aa/IV UMa ,3HaYnTeNIeH” UK ,,TPOAB/IKUTENEH” M3UCKBA 3HAYMTE/IHA NpeLeHKa OT
CTpaHa Ha PbKkoBoacTBoTO.

PasmepbT Ha 3arybaTa oT ob6e3ueHKa, Npu3HaT 33 GMHAHCOBM aKTUBM, OTYMTAHM NO aMOPTM3MPAHA CTOMHOCT, e pas3/nKaTta
mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBA M CeraliHaTa CTOMHOCT Ha O4aKBaHWTe 6bAaelm NapuyYHM NOTOUM AUCKOHTUPAHM C
MbPBOHAYaHNA ePEKTUBEH JIMXBEH MPOLLEHT.

OnpeaenAHeTo Ha Bb3CTAaHOBMMOCTTa Ha [Ab/KMMUTE Ha [pPy)KECTBOTO CYyMKM OT CTpaHa Ha HEroBuM KJWEHTH,
3aemononyyaTenu U 4p. AAbXKHULK, BKIKOYBA ONpeaenaHeTo Ha ToBa 4asu Ca Haiuue HAKaKBM 0BEKTMBHM LOKa3aTe/cTea
3a obe3sueHKa. JlowwWTe B3emaHMA ce OTNMCBAT, KOrato ce WAEHTUOUUMPAT AOKONAKOTO € Bb3MOMKHO 0b6e3leHKa U
HecbbMpaemocT ga ce onpesenaT OTAE/HO 3a BCEKWM efieMeHT. B cayyamTe, KoraTo TO3M MPOUEC He € Bb3MOXKeH, ce
M3BbPLUIBA KOJIEKTMBHA OLEHKa Ha obe3ueHKa. B pe3ynTaT HauMHbBT, N0 KOWTO MHAMBMAYA/SHU M KONEKTUBHU OLEHKU ce
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M3BbPLUBAT M CPOKOBETE OTHACAWM Ce A0 MAEHTMOUUMPAHETO HAa OBEKTMBHM [O0Ka3aTescTBa 3a 06e3ueHKa M3MCKBaT
3HAYMTE/IHM NpPeL,eHKa M MOKe fa NOBAMAAT 3HaYMTeIHO HA BasaHcoBaTa CyMa Ha B3eMaHMA Ha fAaTtaTa Ha OTYMTaHe.

3a OUEHKa M M3MepBaHe Ha O4YaKBaHWUTE KpeauTHM 3arybu Ha GMHAHCOBUTE aKTMBM, PbKOBOACTBOTO Ha [py»KeCcTBOTO e
Bb3MNPUENO CeaHNUTE NOAXOAN:

- TbPrOBCKM U APYTY B3EMaHWA, B3eMaHMA NO NPeAOCTaBeHN Aen03UTU, B3EMAHMUA NO LEeCcun, B3eMaHua, Nnpuaobmutn upes
LEeCUn 1 aKTUBM MO A0roBOPYU C KANEHTU—MHAMBUAYANEH NOAXOA,

- MPeAOCTaBEeHN KPeauTM U 3aeMu U KpeauTu U 3aemu, npuaobutu upes uecnn—obuy (TpUcTeneHeH) cTaHAapTU3MpaH
noaxoa, 6asnpaH Ha MHAMBUAYANHUA NOAXOA,

[py»ecTBOTO M3BBLPLUBA aHAIN3 U NPELEHKa Ha U3MEHEHNETO Ha KPeAUTHUA PUCK KbM AaTaTa Ha GMHAHCOBUA OTYET.

TecroBe 3a 06e3LI,EHKa Ha Hedwmchosw dKTUBU

AHanu3bT 3a 06e3LeHKa Ha penyTauus, maTepuanHn U ApyrM HemaTepuanHW aKTUBM M3UCKBA OLEHKA Ha CTOMHOCTTa B
ynoTpeba Ha akTMBa MM Ha eAMHULATA reHepMpalla NapuyHK NOTOLM, KbM KOUTO ca pasnpeaeneHun aktneute. OueHKaTa
Ha CTOMHOCTTA B ynoTpeba ce npasu Hail-Beye Bb3 OCHOBA HA AWMCKOHTUPAHWUTE MOLENM HA NapUYHUTE MOTOLM, KOUTO
M3NCKBAT [py)KeCcTBOTO Aa HanpaBM OLLEHKA Ha OYaKBaHMTe 6bAely NapuyHM NOTOUM OT aKTMBa WAM OT eAMHMUATa
reHepvpalla napuyHKM NoTouM, a Cbllo M Aa ce u3bepe NoaxonAall OUCKOHTOB MPOLEHT, 33 4a Ce WM3YUC/IM HacToAwa
CTOMHOCT Ha MapUYHUTE NOTOLM.

an6nM3MTeIIHa OL€HKa 3a OTCPOYEeHU AaHBUU

Mpu3HaBaHeTO Ha OTCPOYEHUTE AAHbYHM AKTUBM U MACMBU BK/IOYBA CbCTAaBAHETO Ha cepua OT AonycKaHuAa. Hanpumep
[pyxecTBoTO TpsAbGBA [0 OLEHW BPEMETO Ha Bb3CTAHOBABAHE Ha BPEMEHHW Pa3/IMKW, a1 € Bb3MOMXKHO BPEMEHHUTE
pas/MKK Aa He 6bae Bb3CTAHOBEHW B NpeaBuaumMo bbaelle nan JOKOKO AaHbYHUTE CTaBKM Ce OYaKBa Aa ce npuaaraT 3a
neproAa, KOraTo akTUBBT LUE Ce peannsnpa nam NacuesbT LLE ce ypeau.

LLlo ce oTHacA 4O OTCPOYEHU AAHBYHM AaKTUBM, PEaIM3MPAHETO UM B KpaliHa CMeTKa 3aBucK OT obnaraemus foxof, KOWTo
e e Ha pasnonoxeHue B 6baele. OTCpoOYEHUTE AaHBYHM AaKTMBM Ce MPU3HABAT CaMO KOraTo e BEepofTHO, Ye e Uma
obnaraema nevyanba, cpelly KOATO MOXe [a Ce YCBOM OTCPOYEHUAT AaHbYEH aKTUB U € BEPOATHO, Ye [lpyKecTBOTO e
peanusmpa gocTaTbyHO 06saraem foxon B 6bAelm nepnoam, 3a 4a onNon30TBOPU HAMANEHMETO NPUY NAALWAHETO Ha AaHbK.
ToBa 03HauaBa, 4ye [lpyXecTBOTO NpaBu MNPeANO/NOXKEHUA 3a AAHBYHOTO CM MNJIAHMPAHE WU NEepPUOAMYHO U OLEHABA
NOBTOPHO, 3a Aa O0Tpa3ABaT NPOMAHaTa B 06CTOATENCTBATA, KaKTO M AaHbYHM pasnopendbu. OcBeH TOBa M3MepBaHETO Ha
OTCPOYEH AaHbYEH aKTMB WM MacMB OTPassBa HauMHA, MO KOWTO APYXKECTBOTO OYaKBa A3 Bb3CTaHOBM HanaHcoBaTa
CTOMHOCT Ha aKTMBa WM ypeau nacuea.

Kbm 31 aekemBpwu 2024 r. pyKeCcTBOTO MMa NPU3HATM aKTUBU MO OTCPOYEHM AaHbLUM BbpXy 06e3ueHKn cbrnacHo MCPO 9
W HeM3naTeHu AOX0AM Ha GU3MYECKM nua.

YCcNnoBHU aKTUBU U NACUBU

YcnoBHUTE nacvem Ha [pysKecTBOTO He Ca MPU3HATK, HO Ca OMOBECTEHW, OCBEH aKO Bb3MOMHOCTTA 3@ M3XOAAL, NOTOK Ha
pecypcum CbAbpsKall, MKOHOMUYECKM NON3U € OTAaedeH BbB BpeMeTo.

YCNI0BHUTE NacuBU NPEeACTaBAABAT Bb3MOXHMW 3aAb/IKEHUA, Bb3HMKBALM OT MUHAAN CbOUTMSA, YMETO CbLLECTBYBaHE Lie
6be NOTBLPAEHO CaMO OT HaCTbMBaHETO WM HEHaCTbMBaHETO Ha €4HO WM MOoBeyYe HeCcUrypHu Gbaewm cbbutua He
M3LAI0 B PAMKUTE Ha KOHTPO/a Ha IOPMANYECKOTO AnLe. Te He ce NpM3HaBaT 3alloTo He e BEPOATHO, Ye M3XOAALL, NOTOK OT
pecypcu e 6bae HeobXoAMM 3a NOKPUBAHE Ha 3aAb/IKEHMETO M CYyMaTa Ha 3a/1b/IKEHMETO He MOXKe Aa Bb/e oueHeHa ¢
[0CTaTb4YHa HAAEXAHOCT.

HeunsbexxHO onpeaensaHeTo Ha YC0BEH NacuB M3MCKBa 3HaUUTE/THU NpeLleHKa OT cTpaHa Ha PbKOBOACTBOTO.

[py}KecTBoTO He MPM3HaBa YC/NOBHUTE aKTMBU. Te OBMKHOBEHO Bb3HMKBAT OT HEMAAHWPaHU WAM APYrM Heo4YaKBaHW
CbbUTUA, KOUTO MOPaKAAT Bb3MOMHOCT B [py)KECTBOTO A4a MOCTbMM BXOAALL, MOTOK MKOHOMMYECKM MON3U. YCIOBHUTE
aKTUBM He Ce MPU3HaBaT BbB GpMHAHCOBUTE OTYETM, THil-KaTO TOBa MOXKE Aa MMa 3a pe3ynTaT NpuM3HaBaHeTo Ha 40XoA,
KOWTO MOXe HMKOra Aa He 6bAe peannsmpat.

FPELLUKU U MPOMEHU B CHETOBOAHATA NOJTIUTUKA

lpewkn no cmmncbna Ha MCC 8 moraT Aa Bb3HMKHAT BbB Bpb3Ka C MPM3HABAHETO, OLEHABAHETO, NPEeACTaBAHETO WU
OMNOBECTABAHETO Ha KOMMOHEHTU OT GUHAHCOBUTE OTYETU. MOTeHUMANHUTE TPELIKMN 3a TEKYLMA Nepuoa OTKPUTU B CbLuma,
ce KopurmpaT npeay GUMHAHCOBUTE OTYETU Aa ce o406pAT oT PbKoBOACTBOTO Ha [py»ecTBOTO. Bbnpeku ToBa rpeLuku
NOHAKOra ce OTKPMBAT B NOC/eABalLl Nepuoa 1 Te3n rpeLlku oT NpeaxoaHu Nepuoam ce Kopurupar.

[py»ecTBoTO KopurMpa CbC 3agHa [aTa CbLLeCTBEHUTE rpewKku OT NpeaxogHu nepuoau B MbpBuA GUHAHCOB OTYET,
opobpeH 3a nyb/iMKyBaHe cfied, KaTo Ca OTKPUTM 4Ype3 MPeu3YucnsBaHe Ha CPaBHUTENHWTE CyMM 3a NnpeacTaBeHus
npeaxofeH Nnepnog, B KOUTO e Bb3HMKHANA rpeLlKa.
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B Clly‘-lal\;l, 4ye rpewkata € Bb3HWUKHana npegun HaVI-paHHO npeacrtaBeHMA npeaxoaeH nepuon, npenmsdynmcnasaHe Ha
HaYa/IHOTO CanA0 Ha aKTUBUTE, NACUBUTE U KanKnTasa 3a TO3UN nepunoa.

FpeUJKa OT npeaxoneH nepuoa ce Kopurnpa nocpeacrtsom npensyvncnaBaHe CbC 3aAHa OaTa, OCBEH aKO € MPaKTUYeCKu
HEMNPUNOXMMO Oa Ce onpenenu HAKOM OT CI'IELI,VI(bVI‘-IHVITe ed)EKTVI 3a nepnoaa Unn KymynatmBHuA ed)EKT OT Ta3u rpewka.
Kbm myuHumanHute CpaBHUTENHN (I)MHaHCOBVI oT4eTm ﬂ,py)KECTBOTO npeacrtaBa TPETU OTHET 3a (I)VIHBHCOBOTO CbCTOAHUNE KbM
Ha4YaN0ToO Ha npeagxoaHuA nepunon, ako ce npuaara c4eTosogHa NoOZINTUKA CbC 3agHa OaTa, NpaBu ce npensyncieHne Cbce
3a4Ha AaTa Ha CTaTun unu ce I'IpEKI'IaCVId)MU,MpaT CTaTn BbB d)l/IHaHCOBVITe OTYETU N aKO TOBa OKa3Ba CbLUECTBEHO BUAHUE
BBPXY VIH(bOpMaLI,VIFlTa B OT4yeTa 3a (I)VIHaHCOBOTO CbCTOAHME KbM HA4a/I0TO Ha npeaxoaHuAa nepuoa. I'IpM Hannyme Ha
TaKkuea obcToaTesncTea ce npeacTaBAT TPU OTYETA 3a d)MHaHCOBOTO CbCTOAHNE KDBM!

v Kpas Ha TeKyWusa nepmoa;
v Kpas Ha NpeaxoaHusA nepuoa; 1
v Ha4asioTo Ha NPeAXOoAHUA nepuoa,.

[ataTta Ha TO3M BCTbNUTENEH OTYET 33 GUHAHCOBOTO ChCTOAHME CbBMNAAA C HAYaN0ToO Ha NPeAXOAHUA Nepros, He3aBUCUMO
OT TOBa Aa/nM GUHAHCOBUTE OTYETM Ha [PyKecTBOTO NPeACTaBAT CpaBHUTENHa MHGOPMaLMA 3a MO-PaHHM Neproau.

KoraTo oT [lpysKecTBOTO Ce M3MUCKBAa M NpeAcTaBa [AOMbJAHUTENEH OTYeT 3a PUHAHCOBOTO CLCTOAHME B CbOTBETCTBME Ce
onosecraBga:

4 XapaKkTepa Ha npeknacuduumpaHeTo;
v CcymaTa Ha BCAKa CTaTUA UM rpyna CTaTUm, KOUTO ca NpeKknacnuduumpaHu;
v npuyMHaTa 3a npeknacuduumpaHeTo.

Moxe Aa Bb3HMKHAT OBCTOATENCTBA MPU KOWUTO € MPaKTMHECKM HEBB3MOMHO Aa ce npeknacuduumpa cpaBHUTENHa
nHbopMaLMA 3a KOHKPETEH NPeaxoAeH Nepuod, 3a Aa Ce NOCTUIHE CbMNOCTaBMMOCT C TEKyLMA nepuos,. Bb3amoskHo e B
NpeaxoAHWA Nepuoa AaHHUTE MOsKe Aa He ca 6uan cbbupaHu No HauMH, KOWTO NO3BO/IABA NpeKknacnuduumpaHe.

KoraTo npeknacuduumpaHeTo Ha CpaBHUTENHA MHPOPMaLMA € MNPaKTUYECKM HEeBb3MOMKHO, [py)KecTBOTO OMnoBecTsABa
npuynHaTa, Nopaau KoATO He e npeknacuounumpaHa MHGopmaumaTa M CbLLHOCTTa Ha KOPEKUMUUTE, KOMTO e Cneasano 4a
6baat HanpaBeHMW, ako CpaBHUTeNHaTa MHPopMaLma e Buna npeknacuduumpaHa.

[py}KecTBoTo He NpeacTaBsA MNOACHUTENIHUTE MPUNOMKEHWUSA, CBbP3aHN C BCTbMMTENHUA OTYET 33 GMHAHCOBOTO CbCTOAHME
KbM HauyasI0ToO Ha NPeAX0AHUA Nepuog,.

CBbP3AHU IULA U COENKU MEXAY TAX

[py»xecTBoTO cna3Ba M3nckBaHUATa Ha MCC 24 npu onpeaensaHe 1 ONOBeCTABaHe Ha CBbp3aHUTe AnLa.

Cpenka mexay CBbp3aHM NMLA e NPeXBbPAAHE Ha Pecypcu, YCAYrM AN 3aAb/IXKEHUA MexXay CBbp3aHu nnua 6e3 pasnuvka
Ha TOBa [a/M ce Npuaara HAKaKBa UeHa.

lll. JonbaHUTENHA MHPOPMALMA KbM CTaTUUTE HA FOAULWLHUA UHAUBUAYANEH PUHAHCOB OTYeT
1. UngusuayaneH OTuet 3a neyanbarta unum 3aryb6ata u gpyrua sceobxsaTeH 40X04,

1.1.1. HeTHu npuxoam oT NpoAaXK6u

Bua npuxog, 12.2024r. 12.2023r.
MpuxoAau oT AOroBOPU C KANEHTU 32 NPOAANKOM Ha 5 2
NPOAYKUMA, B T.u.:
Mpoparkba Ha enekTpoeHeprus 5 2

,D,OI'I'bﬂHVITenHVI onoeBecTtABaHMA BbB BPb3Ka C Npuxoan no AOroBopu C KIIMEHTU! anIXO,EI,VITe OT A0OroBOopwn C K/IMEHTU Ca OT
npop,a)KGM: B CTPaAHATa; Ha BbTPELWHNA Na3ap; Ha YHaCTHU KZIMEHTU,; NO ABATOCPOYHN O0roBOpu C (bVIKCVIpaHVI LUeHWn.

1.1.2. Apyr1 npuxoau

Apyru npuxoam B T.u. 12.2024r. 12.2023r.

KopeKTns Ha KpeauTHU obesLeHKn cbrnacHo MCHO0 9 174 34
HeycToliku 156 237
06wo 330 271



1.2.1. Pa3xoau 3a BbHLUHU YCAYTU

Bup pasxop 12.2024 . 12.2023r.
KOHCYNTaHTCKKU M Apyru fAorosopw (73) (156)
Yyvactue 8 C[1 (150) -
Takcu (2) -
CYeTOBOAHM YCIYTU U 0ANT (33) (57)
Pasxoau 3a K®H, LA, BHBE (7) (5)
[pyru pasxoam 3a BbHLWHK YCAYTH (1) (1)
06110 (266) (219)
1.2.2. Pa3xoau 3a amopTusaLum
Bupg pasxog 12.2024 . 12.2023r.

Pa3xoam 3a amopTM3aL M Ha NPOM3BOACTBEHU

ObATOTPANHW MaTepuaaHu akTUBK

(2)

(2)

1.2.4. Pa3xopau 3a 3an.1aTu U OCUTYPOBKU Ha NepcoHana

Bug pasxog, 12.2024r. 12.2023 .
Pasxopnu 3a 3annatu (99) (92)
Pa3xoau 3a OCUTYPOBKU (3) (2)
06wo (102) (94)
1.2.5. Apyru pasxogun
Bupg pasxog 12.2024r. 12.2023r.
Ob6e3ugeHKa Ha B3eMaHusa (150) (95)
Pa3xoam 3a rnobu n HeyCTonKmu - (31)
OTnucaHu B3emMaHuA - (50)
[Opyru pasxoam (3) -
0610 (153) (176)
1.2.6. duHaHcosm npuxogu/(pasxoan), HeTHO
®duHaHCOBM pa3xoam
Bua pasxop, 12.2024r. 12.2023r.
Pa3xoau 3a NNXBM, B T.u.: (68) (67)
no 3aemu (68) (67)
Opyru pnHaHcoBM pa3xoam (1) (2)
06w, ()] (69)
®uUHaAHCOBMU NpuUxoan
Bupg npuxoa 12.2024r. 12.2023r.
MNpuxoan oT AMXBU B T.u. 349 292
no 3aemu 349 292
06uwo 349 292
1.2.7. MNeyan6u u 3ary6u oT onepawmm, KOUTO Ce OTYUTAT HETHO
Bupg 12.2024r. 12.2023r.
Mpoaax6a Ha GUHAHCOBU MHCTPYMEHTHU
Meuyanba ot Nnponarkba Ha GUHAHCOBU MHCTPYMEHTH - 342
3ary6a oT npogaxk6a Ha GMHAHCOBU MHCTPYMEHTHU (5) (26)
O6wo 7(5) 316
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1.2.8. Pa3xopg 3a gaHbum

Bup pasxopa 12.2024r. 12.2023 .
TeKywy, pa3xop, 3a AaHbK (7) (25)
L pyrM KOMMNOHEHTHU Ha TEKYLY, AaHbYEH pa3xos, (3) (8)
Pa3xoa/npuxoz, no oTcpoYeHm faHbLy,
OTHAacALWA Ce A0 Bb3HWKBAHETO M 06PaTHOTO NPOsABAEHUE (3) (8)
Ha BPEMEHHW PasNnKn
O6wo (10) (33)

1.2.9. floxoAa Ha aKuua

OcHOBHUAT goxoa/(3aryba) Ha akumMa e M3UNC/IeH KaTo HeTHaTa nedanba/(3aryba), noanexalla Ha pasnpeaeneHme mexay
npuTeKaTennte Ha 0BUKHOBEHM aKUMW e pasaesieHa Ha cpegHonpeTersieHna 6poii akummn 3a nepuosa.

[oxoabT Ha akuMsA C HamasieHa CTOMHOCT Ce M34YMC/IABA KaTO OCHOBHMAT AOXOA Ha aKUMA M Ce Kopurupa Taka, ye aa ce
B3eme NpeaBuA M3L4aBaHETO HA HOBM aKUMU U AaHbUYHMA edeKT OT NaaliaHe Ha AUBUAEHTUTE UAM NIMXBU NPU YCIOBUE, Ye
BCMYKM Npasa 3a HamaABalLM ONUMKN M APYrM HaMaABALWM NOTEHUMANIHU OBMKHOBEHM akumm 6baaT ynpaskHeHu.
M3uncnasaHeTo Ha A0X04a Ha akumA Ha 6a3a M M3N0N3BaHMUA CpeaHO npeTerneH 6Poi akuun, ca NoKasaHu No-40Ay:

Bupg pasxopg 2024r. 2023r.
®UHAHCOB pe3yAaTaT, HeTHO OT AaHbLM B /1eBa 77 250 288 390
Bpoit akuum 35835 868 35835 868
06wo 0.00 0.01

2. UuausuayaneH OtyeT 3a PUHAHCOBOTO CbCTOAHUE
HETEKYLLU AKTUBU
2.1. UMOTH, MaLLUHK, CbOPBKEHUA U 060pyaBaHe

Kbm 31.12.2024 r. 1 31.12.2023 r. UMOTUTE, MALLMHUTE, CbOPBIKEHMATA N 0BOpPYABaHETO BK/OYBAT:

CbopbkeHua | BnpouecHa Apyru 0o6wo

usrpaxkgaHe aKTUBU
OmyemHa cmoliHocm

Canpo kbm 31.12.2022 39 1 1 41
NpugobuTn 4 - - 4

Canpo kbm 31.12.2023

Canpo kbm 31.12.2024

Amopmu3sayusa u obesyeHka

Canpo kbm 31.12.2022 (18) - (1) (19)
AmopTU3auUMA 3a roanHaTa (2) - - (2)
Canpo Kbm 31.12.2023 (20) - (1) (21)
AmopTM3auma 3a rogmHaTta (2) - - (2)
06Lwwo yBenuueHus(HamaneHus) 3a nepuoaa (2) - - (2)
Canpgo kbm 31.12.2024 (22) - (1) (23)

BanaHcoea cmoiiHocm

banaHcoBa CTOMHOCT Kbm 31.12.2023 23 1 - 24

banaHcoBa cTOMHOCT Kbm 31.12.2024 21 1 - 22
BcMYKKM pasxoam 3a amopTU3auMA ca BKAKOYEHW B OoT4YeTa 3a nevanbaTta wam 3arybaTta u apyrus sceobxsateH
noxopa Ha pep, ,Pa3xoam 3a amopTtusayma”.

[py>KecTBOTO He e 3a/0KW/I0 MMOTU, MALIMHU, CbOPBXKEHUA U obopyaBaHe KaTo obesneyeHue No CBOMU
334b/IKEHUA.

Ob6e3ueHKa Ha MMOTH, MaLLWHU, CbOPBIKEHUA U 0bopyaBaHe:
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Ha 6a3a Ha u3BbpweH npernes 3a obe3ueHKa Ha WMMOTUTE, MALIMHUTE, CbOPbBXKEHWATa U obopyaBaHeTo,
PbkoBoAcTBOTO Ha [lpyKecTBOTO He e yCTaHOBW/IO MHAMKATOPM 3a ToBa, Ye BanaHcoBaTa CTOMHOCT Ha aKTUBUTE
HagBMLABa TAXHATa Bb3CTaHOBMMA CTOMHOCT. Kbm 31.12.2024 r. [lpy*KecTBOTO He e Npu3Hano obesueHKa Ha UMOTH,
MaLIWHK, CbOPBKEHUA M 0bopyaBaHe.

Kbm 31.12.2024 r. Hanb/IHO aMOPTU3NPAHUTE AbATOTPANHU aKTUBM, KOMTO ca B ynoTpeba ca B pasmep Ha 1
xun.ne. (31.12.2023 r. — 1 xun.ns..).

2.2. HBECTMLMM B AbLUEPHU M acOLMMPaHU NpeanpuUATUA

31.12.2024 r. 31.12.2023 r.
YuyacTtusa pasmep cToiiHOCT pasmep CToHOCT
AvblepHu npeanpuaTna
,KM Conap MHBect” EOO/, 100% 80 100% 80
,PBE Porosen” EOO/, 100% 20 100% 20
,Conap Noructmnk” AL 65.18% 5181 65.18% 5181
,N® UmoTtn EOOL” 100% 5800 - -
IAcoLUMMpaHu NpeanpuaTus
,POHA 33 eHepreTUKa u eHepruiiHM uHoBaumm” AL 32,49% 318 32,49% 318
O6wo 11 399 5599

2.3. AKTUBM NO OTCPOYEHU AaHDBLMU

[ABuUXKeHne Ha oTcpoyYeHuTe gaHbum 3a 2024

31 pexkemspu 2023 yBenuueHue HamaneHue 31 pekemspu 2024
BpemeHHa pasnuka
fanbuna OTcpoueH [anbuna OTcpoyeH [anbua OTcpoueH fatbuna OTtcpoueH
AaHbueH baHbYeEH baHbYeH AaHbueH
ocHoBa OoCHOBa ocHOBa OCHOBa
aKTUB aKTUB aKTUB aKTUB

AKTUBM NO OTCPOYEHU AAaHDBLMU
Ob6e3ueHku 462 47 150 15 (174) (18) 438 44
Hoxoau Ha ®N1 9 1 - - - - 9 1
Al

KTuBn no a7 48 150 15 (174) (18) 447 45

OTCPOUYEHUN AAHDbUM
OTCpoYeHU AaHbLMU

(HeTo) St 48 150 15 (174) (18) 447 45

2.4. TbproBCKU U ApPYrv B3emaHuA

Bug 2024 2023
B3emaHua OT cBbp3aHu uua B T.u4. /HeTo/ 13 13
LOpyrv B3emaHuma 13 13
B3emaHuA OT KIMEHTU U JO0CTaBYNLMU 11088 -
B3emaHusa OT K/IMeHTU U A,0CTaBYULMN 11 200 -
O6e3ueHKa Ha B3eMaHUA OT KIMEHTU U A0CTaBYMLM (112) -
B3emaHuAa no npegocraBeHu asaHcu [HeTto/ 3282 6570
B3emaHuA no npenocTaBeHU aBaHCU 2975 6 374
B3emaHWA Mo HEYCTOMKM OT NpenoCTaBEHU aBaHCU 340 262
ObesueHKa Ha B3eMaHMA NO NPeaoCTaBEHM aBaHCU (33) (66)
B3semaHua no cbaebHu cnopose /Heto/ 6 6
B3emaHua no cbaebHU cnopose 6 6
Opyru B3emaHus B T.u. /HeTo/ 1209 2037
MpeannateHn pasxoaun 6 6
LOpyrn KpaTKoCpPOYHU B3emMaHuA 1215 2 052
Ob6esueHKa Ha Apyrv B3emaHua (12) (21)
06w 15 598 8 626

BsemaHuATa Mo npefocTaBeHW asBaHcM Kbm 31.12.2024 r. npeactaBAsBaT 3aniaTeHU CYMW MO CKAKOYEHM
npeagsapuTesiHM LOroBOPM 3a MOKYMNKo-Npoaark6a Ha AAN0Be/aKUMM OT KanuTana Ha APYKecTBa BbB BPb3Ka C
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M3Nb/IHEHME Ha MHBECTULMOHHATA Nporpama Ha apy*kectsoTto oT 2016 r. ,KM FpuitH EHepaxun ®oHa” AL nma

CKNKOYEeHU TpU npeaBapuTenHn A0rosopun 3a I'IpMLI,O6VIBaHe Ha 0AN0BU y4aCTuA B ApyXKecCTBa, NpuUTeXxasawn

MMOTM C LeN U3rpakaaHe BbpXy TAX Ha MOLLHOCTM 3a MPOM3BOACTBO Ha €. U TONJI0 eHeprus oT BEW.

2.5. JaHbuM 32 Bb3CTaHOBABaHe

Bupg 2024 . 2023 .
JaHbK BbpXy AobaBeHaTa CTOMHOCT 10
06wo 10
2.6. MapuuHu cpeacrea
Bup, 2024 r. 2023 1.
MapuyHKU cpeacTBa B pasnaalLaTe/IHU CMETKM B T.4. 405 423
B neBa 405 423
KpaTKocpouHu aenosntun 1 1
O6uwo 406 424
[py»KecTBOTO HAMA 6/I0KMPaHM Napu U NapUYHN eKBUBANEHTU. [Lpy*KecTBOTO HAMa obe3ueHeHN NapUYHN CPeaCTBa.
2.7. TeKywm PUHAHCOBMU aKTUBU
Bug, 2024 r. 2023 r.
KpaTKocpoYHU PUHAHCOBU MHCTPYMEHTH 9782 9782
Tbproscku 3aemu 13 507 9539
O6e3ueHKa Ha KpeauTm (240) (188)
B3emaHua no yecmnun 2050 16 785
Ob6es3ueHKa Ha uecum (40) (187)
O6wo 25 059 35731
Bug, 2024 r. 2023 r.
B3emaHuA NoO KpeauTH OT CBbpP3aHM Mua B rpynata /Heto/ 11 003 9019
B3emaHuAa no KpeagmTn oT CBbP3aHM MuA B rpynarta 10584 8974
B3emaHWA No 1MXBU NO KpeguTh OT CBBbP3aHM AMLA B rpynaTa 636 229
Obe3LeHKa Ha B3eMaHWA NO KpeauTu oT CBbP3aHM AMLa B rpynaTta (217) (184)
B3emaHuA No KpeauTn oT Hecsbp3aHu auua /Heto/ 2264 332
B3emaHuA no KpeauTn OT HeCBbP3aHM inuA 2156 231
B3emaHunA No A"nMxsBum No KpeauTn OT HeCBbP3aHU AnLA 131 105
O6e3ueHKa Ha B3eMaHUA No KPeauTh OT HECBbP3aHM ivLa (23) (4)
O6wo 13 267 9351
Bug, 2024 r. 2023 r.
B3emaHua npngobuTti upes uecumn oT cBbp3aHun nuua B rpynata /Hero/ 1926 1926
B3emaHuA no Lecum ot cBbP3aHM AMLa B rpynata 1965 1965
Obe3LeHKa Ha B3eMaHMA Mo Lecun oT CBbpP3aHM InLa B rpynata (39) (39)
BsemaHua npuaobuTh ypes uecum ot cebp3aHn auua /Heto/ - 1198
B3emaHuAa no uecmun oT cBbP3aHU anua - 1100
JInxen Nno [OroBopwm 3a Lecua OT CBbP3aHM Inua - 110
O6e3ueHKa Ha B3eEMaHMA MO LEecum oT CBbP3aHn 1mua - (12)
B3emaHuAa NnpuaobuTy upes uecumn ot HecBbp3aHu nuua /Heto/ 84 13474
B3emaHuA No uecum ot HeCBbp3aHU AnLa - 13 000
JINXBWU N HEYCTOMKM MO J0rOBOPM 3a LLecua oT HeCBbpP3aHU Amua 85 610
Ob6e3ueHKa Ha B3EMaHMA MO LEecum OT HECBbP3aHU nLa (2) (136)
O6uwo 2010 16 598

KpaTKocpouHUTe GpUHAHCOBU MHCTPYMEHTU NPeaCcTaBifBaT MHBECTMLMM HA APYMKECTBOTO B aKLMM Ha APYMHKECTBO, KOUTO He
ce Tbprysa Ha 6opcata. PbKOBOACTBOTO CMATa, Ye BanaHcoBaTa CTOMHOCT Ha MHBECTMLUMATA OTroBapsA Ha masapHaTta W

CTOMHOCT KbM AaTaTa Ha U3roTeAHE Ha HacToAWMNA d)lll HaHCOB OT4eT.

37




2.8.1. OcHOBEeH Kanutan

2024 . 2023 .
AKumnoHepu ] ] 9
" P Bpoi CroitHocT MNnateHn | % Aan Bpoi CroiiHoct |MnateHun %
aKuuu aKuuu Oan
MecTHU dusnyeckm 420 1 1 - 670 - - -
mua
Hosu EnepruiHn 11810252 | 11810 11810 [32,96% 11810252 | 11810 | 11810 | 32,96%
N3TOYHUUM
Cesepkoon M-m3a 5929176 5929 5929  |19,84% | 5929176 5929 5929 | 19,84%
Xonanur AL
YMN® Cbrnacue 2 497 800 2498 2498 |6.97% | 2497 800 2498 2498 | 6.97%
YN® LUKB Cuna 2 500 000 2 500 2500 |6.98% | 2 500 000 2500 2500 | 6.98%
HUK AL 1941870 | 1942 1942 5,42% | 1941 870 1942 1942 | 5,42%
Apyrv IOPUANHECKM IMUA | 11 156 350 [ 11156 11156  [27,83% | 9 976 770 9977 9977 | 27,83%
06wo: 35835868 35836 35836 100 35835868 35836 35836 100
2.8.2. Pe3epBu
0O6wm Pesepsu Bcuuko

PesepBu Kbm 31.12.2022 r. - -

Pasnpeenenme Ha nevanta

Pe3sepBu Kbm 31.12.2023 r. 78 78
Pe3sepsu Kbm 31.12.2024 r. 78 78

2.8.3. ®duHaHcoB pe3ynTar

®duHaHcoB pesynTtaT CroiHOCT
MNeyan6a kbm 31.12.2022 r. 1602
YBenuuyeHus or: 290
MNeyanba 3arogmHarta 2023 288
LOpyrn ysennyeHus 2
HamaneHusa ot (78)

MoKpwuBaHe Ha 3arybu c pesepsu u nevyanbu (78)

MNeyan6a kbm 31.12.2023 r. 1814
YBennyeHusa or: 77
Meyanba 3arogmuHata 2024 77

MNeyan6a kbm 31.12.2024 r.
3ary6a kbm 31.12.2022 .
3ary6a kbm 31.12.2023 r.
3ary6a kbm 31.12.2024

®uHaHCOB pe3ynTat Kbm 31.12.2022 r.
®uHaHCcOB pe3yaTtar Kbm 31.12.2023 r.
®uHaHCOB pe3ynTaTt Kbm 31.12.2024 r.
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2.9. TeKyLWM THProBCKU U APYrY 3aAb/IKEHUA

2.10. TeKywm 3aabKEHUA KbM NepcoHana

Bug, 2024 r. 2023 r.
3aabNKeHUA KbM CBbpP3aHU NpeanpuAaATUA B T.M. 30 19
3a4b/IKEHNA NO AOCTABKM 30 19
3aabaKeHUA NOo A0CTaBKU 79 103
3aabaKeHUA NO NONYyYEeHU aBaHCU 1640 -
3aabaKeHUA 3a AaHDbLUM B T.u. 327 26
KopnopatmseH gaHbk 7 25
anc 320 1
Apyru KpaTKoCPOUHU 3a4b/XKEHUA B T.u. - 7
3a4b/KEHMA MO HAUYUCIEHU Pa3Xoam -

7
o6wo 2076 155

Bupg

2024 r.

2023 r.

3agbnKeHMA KbM nepcoHana

2.11. TeKywm pUHAHCOBU NACUBU

8

7
7

Oo6uwo 8

Tekywm puHaHCOBU NAaCUBU 2024 r. 2023 r.
®rHaHCOBM NAcMBM OTYMTAHM NO aMOPTU3NPYEMA CTOMHOCT 3648 3580
06uo 3648 3 580

Bug 2024 r. 2023 r.
3aabAXKeHUA No KpeauTH OoT CBbP3aHu Mua B rpynarta /Heto/ 3648 3580
3a4b/KEHNA NO TNABHULM NO KPeanuTU OT CBbP3aHM IMLa B rpynaTa 3373 3373
3a4b/IKEHUA MO INXBU MO KpeauTu OT CBbP3aHM LA B rpynaTta 275 207
06wo 3648 3 580

CbnoctaBaHe Ha NpomeHuTe BbB (PUHAHCOBUTE MACUBM M COGCTBEHMA KanuTaa ¢ NapuMyHUTE NOTOUM OT PpUHAHCOBM

onepauuu u 4pyru, HenapuyHU U3MeHeHus.

3agbnxkeHus no GUHAHCOBU NaCUBU

MonyyeHun

O6uwo
KpeauTtu u 3aemu
banaHcoBa cTOMHOCT Ha 31.12.2023 3580 3580
MpomeHu B pe3ynTaT Ha NapUYHM NOTOLM OT PUHAHCOBA AEeAHOCT
HuncneHumn pasxoam 3a IMXBU U HEYCTOMKM NO KpeauTn 68 68
O6LWwo Apyr1, HeNnapuU4YHU U3MEHEeHUA 68 68
BbanaHcoBa cToMHOCT Ha 31.12.2024 3648 3648

IV. Opyru onoBecTABaHUA

1. CBbp3aHM NLA U CAENKU CbC CBbP3aHU LA

KM TpuitH EHepaxn ®oHa” A e nybaMyHa KOMNaHUA, YUATO aKLMK ca INCTBaHM Ha Bbarapcka ®oHposa Bopca Al. Kbm
Kpas Ha OTYETHMA Nepmos HAMA CBbP3aHM nua € [Jpy>KecTBOTO, KOUTO Aa NPUTEXKABAT KOHTPOA NO CMUCbAa Ha § 1, 1.13 ot

[P Ha 3MMLUK.

[pyecTBOTO ONOBECTABA CAeAHUTE CBbP3aHU MLa:

CBbp3aHu mua

,HoBu eHepruitmn UstouyHnumn” AL

ALBOKATCKO ApyecTBo ,Kupos v bpatynesa”
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Xpucto CumeoHos K/IIOYOB PbKOBOAEH NEpPCoHan
,Conap Nornctuk” AL
,KM Conap UHBecT” EOO/

,®BE Porosen” EOO/

ObLLEPHO ApYXKecTBo
OblUEepPHO ApYXecTBo
OblLEepHO ApYXKecTBO
,bankaHeHepaxn” EOOL npeanpuaTne ot rpyna
,ConapeH napk /letHnua” EOOL

N® UmoTtm EOO[,

npeanpuAaTue ot rpyna
npeanpuaTue ot rpyna
Ha 19.06.2024r. abwepHoTo apyxkectBo KM Conap WMHeect EOO[ cKkntouBa gorosop 3a npogaxkba Ha 10 000 6pos

06MKHOBEHM MOMMEHHM aKuuu, npeacTtasnssalum 100% oT cobcTBeHOCTTa Ha Kanutana Ha EHepduH MHBecT EAJ], KaKTo 1
HEroBoTO AblLEepHO apyKecTBo EHepduH EOOL.

Ha 11.07.2024 r. Opy:kectBoTo KynyBa 100% ot gsnosete Ha J1® UmoTtu EOOL, a umeHHo 4 367 800 6posa ApyKecTBeHU
aana.

anIXOAM OT CBbP3aHU Inla

CeBbp3aHoO /mue | Bup cpenka | 12.2024r. | 12.2023r.

AvuiepHn npeanpuaTua
,Conap Nornctmk”“ Al MpepocTaBeH 3aem 385 4300
,Conap Jlornctnk“ AL, Jlnxeun no npenocTaBeH 3aem 262 188
,Conap Jlornctnk“ AL, NnateHn nuxen - (180)
,Conap Jlornctnk“ A, Ob6e3ueHKn cbrnacHo MCP0O 9 (13) (86)
,J1© Umotn“ EOOL MpepocTaBeH 3aem 125 -
,J1® Umotn“ EOOL Jlnxsu no npeaocTaBeH 3aem 1 -
,JJO Umotn“ EOO/L Ob6e3ueHKn cbrnacHo MCP0 9 (3) -
PEEUN AACUL, HauncneHa /lnxsa 60 88
OEEN AACUL, MnaTeHn Anxsun - 50
GEEN AACUL, Ob6e3ueHKn cbrnacHo MCPO 9 (1) (1)

Pa3xoam oT cBbp3aHu LA

CBDbp3aHo nLe - A0CTaBYUK Bup cpenka 2024r. | 2023 .

AvbuiepHn npeanpuaTna
,®BE PoroseHn” EOO/ JInXBu No 3aemMu 1 AOroBop 3a 68 67

uecus
,»®BE Porosen” EOO[ MnaTeHu MXBK NO AOrOBOP 32 - (5)
uecus
»®BE PoroseH” EOO/, BbpHaTy cpeacTsa no - (5)
cnopasymexuve

[pyru cBbp3aHu nMua
,HoBM EHepruitHn U3TouHmum® ALl ca 18 19
,HoBM EHepruinHn U3TouHmum® ALl MNnatenn CA, (8) (15)
AABOKATCKO ApyrKecTBo ,, Knupos u bpaTtynesa” ca 158 158
AfABOKATCKO ApyrKecTso ,, Knupos u bpaTtynesa” Nnatenn CA, (158) (158)
HauuncneHo Bb3HarpaxkaeHue no AYK — ®/1 OYK 82 83
M3nnateHo Bb3HarpaxaeHue no AYK — d/1 OYK (82) (87)

B3emaHusa ot cBbp3aHu mua
CBbp3aHoO mue Bup, 2024r. 2023r.
BbpyTtHa banaHcoBa BbpyTHa banaHcoBa
CTOMHOCT O6esuenkm cToiiHOCT cTOoMHOCT O6esuenkm cToiiHOCT
Conap Jlornctuk AL Llecusa 1965 39 1926 1965 39 1926
Conap Nloructuk A[, 3aemun 9823 196 9627 9203 184 9019
JIMXBU
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Conap Jloructnk AL Opyrn 13 - 13 13 - 13

Nd Umotn EOO 3aemu 127 3 124 - - -
NNXBU

OEEUN AACUL, 3aem u 1270 18 1252 1210 12 1198
NINXBU

06wo 13198 256 12 942 12 391 235 12 156

3aabnKeHUA KbM CBbP3aHU Mua

CBbp3aHO nLe - A0CTaBYUK 2024 r. 2023r.

KpaTkocpouHu 3aabaKeHus

®BE PoroseH EOO/, 3648 3580
AfBOKaTCKO ApyrKecTso ,Knupos n BpaTynesa” 13 13
Hoeu EHepruiinm Us3TouHnum AL, 17 6

3678 3599

[onbnHutenHa nHdopmauma — npeaocTaBeHn 3aeMu Ha CBbpP3aHu nMua

06
Kpeputononyyaten Banyrta N.% Mapex /I‘i:::::,';:ﬂ
»,Conap Noructuk” AL neBsa 2.50% 30.12.2025 HAMa
,Conap Nornctuk” AL nesa 3.00% 30.11.2025 HAMa
PEEN AACULL neea 5.00% 31.12.2024 HAMa
,J1® Umotn” EOOL nesa 4.00% 31.12.2025 HAMA
[onbaHutenHa uHGopmaLma — Noy4yeHU 3aeMu OT CBbP3aHU nLa

06
Kpeautop Banyra Nn. % Mapex /?:::‘:i';:ﬂ
,®BE Porosen” EOO/ nesa 2.0% nek.25 HAMA

HauncneHuTe Bb3HarpaskAeHMA Ha PbKOBOAHMA KAOYOB nepcoHan Kbm 31.12.2024 r. e B pasmep Ha 82 Xun.nB. (Kbm
31.12.2023 r. — 83 xun.n8.).

M3nnaTeHWUTe Bb3HArparKAeHMA Ha PbKOBOAHMA KAOUYOB NepcoHan Kbm 31.12.2024 r. e B pasmep Ha 82 xua.aB. (Kbm
31.12.2023 r. — 87 xun.ns.).

2. Llenn 1 nonuTtMKa 3a ynpaeaeHne Ha GUHAHCOBUA PUCK

Mpu ocbliecTBABaHE Ha CBOATA TEKyLLa, MHBECTULMOHHA U PpUHAHCOBA AelHOCT, [py»KecTBOTO € U3/0XKEHO HA cnefHuTe
$uHaHCoBU pucKoBe:

. KpeauTeH pUCK: Bb3AMOMKHOCTTA OJBXKHUK Aa He M3NAATU 3a4b/IXKEHUATA CU—M3LANO0 MW YAaCTUYHO—UAN A3 He o
W3MN1aTN CBOEBPEMEHHO, NPeAN3BUKBANKM MO TO3M HAUYMH 3aryba 3a JpyKecTBOTO;

. JINKBMAEH PUCK: PUCKBT [lpY*KeCTBOTO Aa HAMA MM A3 He e B CbCToAHWE Aa HabaBKM NapuyYHKM CpPeacTBa, KOraTo ca
HeobxoAMMM 1 Nopagm ToBa Aa CPELLHE TPYAHOCTM NPU U3NbAHEHWE HA CBOMTE GPUHAHCOBU 3a4b/IKEHUS;

. MasapeH pPWCK: PUCKBT onpegeneH GUHAHCOB MHCTPYMEHT Ja NpeTtbpnu KonebaHus no OTHOLEHWe Ha
cnpase/inBaTa CTOMHOCT MAM Ha ObaelnTe NapuyHKM NOTOLM B Pe3yaTaT Ha KonebaHus Ha nasapHuTe LeHU. BebluHocT
Lpy»KecTBoTO € M3N10XKEeHO Ha TPM KOMNOHEHTa Ha Na3apHUA PUCK:

- JInXBEH pUCK;

- BanyTteH puck;

- PWUCK OT NpomsiHa B LeHaTa Ha COBCTBEHMA KanuTan.

3a epeKTMBHO ynpaB/ieHNe Ha Te3n puckose, CbBETLT Ha [AnpeKkTopuTe € 0406pUa cneumnduUHN CTpaTErnn 3a MEHUAKMBHT
Ha PMHAHCOBUA PUCK, KOWUTO Ca B CbOTBETCTBME C KOpNopaTuBHUTE Lienn. OCHOBHMUTE HAaCOKWU Ha Te3n cTpaTernm onpeaenat
KPaTKOCPOUYHUTE U ObATOCPOYHUTE LLEAUN U AeCTBUA, KOUTO TpAbBa Aa ce Nnpeanpuemar, 3a Aa ce ynpasaasaT GMHaAHCOBUTE
pUCKOBE, Npes, KOUTO e U3npaBeHo [pyKecTBoTo.

OCHOBHMTE HAaCOKM Ha NOANTUKATA NO OTHOLWeEHME HAa GUHAHCOBUTE PUCKOBE Ca C/iefHUTE:

e MuHMMMU3NPAHE Ha INXBEHUA PUCK, BalyTHUA PUCK U LLEHOBMA PUCK 3@ BCUYKU BUAOBE CAENKY;
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e MaKcMManHo M3non3saHe Ha ,eCTECTBEHOTO Xe[sKmpaHe”, NPy KOeTo B MaKCMMasHa Bb3MOMKHa CTeneH ce 3anara Ha
eCTecTBEHOTO MpMXBallaHe Ha Npofaxbu, pasxoam, Ob/KUMU CYMU M B3eMaHMA, NPEU3YMC/IeHn B CbOTBETHATa BajyTa,
BCNEACTBME Ha KOETO Ce Hajiara npunaraHe Ha CTpaTermu Ha XefsKuMpaHe camo 3a cangata B npesuiweHue. CbuiaTa
cTpaTerus ce npuiara v No OTHOLWIEHWE Ha JINXBEHUA PUCK;

¢ BCMYKM AEMHOCTU NO yrpasaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT U KOHTPO/IMPAT Ha LLeHTPaAHO HUBO;

e BcuuKM geiHOCTV No ynpasieHue Ha GUHAHCOBUA PUCK Ce OCbLLECTBABAT Ha pa3ymHa M nocsefoBaTesiHa OCHOBA U Mnpu
crnasgaHe Ha Hal-406puTe NasapHU NPaKTUKMK.

[py:KecTBOTO MOKe 3 MHBECTMPa B aKUWMWM UAM APYrM NOAOGHM MHCTPYMEHTM Camo B C/ydail, Yye e Haaule BpemeHHa
AOMbAHUTENHA NIMKBUAHOCT, KaTo 3a BCUYKM NOA06HM caenkun e Heobxoammo paspelleHue ot CbeeTa Ha [AupeKkTopuTe.

UHdopmayusa 3a huHaHcosUA PUCK

Ma3apeH puck

Ma3apeH pUCK e BEPOATHOCTTA Aa 6bAAaT peanmsnpaHm 3arybu npu ynpasaeHne Ha GUHAHCOBM CpeacTBa Mo Bb3gencTame
Ha HebnaronpuATHU U3MEHEHUS B LeHUTe Ha PUHAHCOBUTE WMHCTPYMEHTW, MA3aPHUTE JIMXBEHU MPOLLEHTM W BaNyTHUTE
KYpPCOBE, KaKTO WU Ha M3MEHEHUA, Bb3HUKBALLM B NpeobnasaBalimre nasapHU LLEHW Ha TbPryemu MHCTPYMEHTU—aKUMK,
60pCOBO  TbPryemm CTOKW, CTpaTErMyecku CYpPOBWHW, €EHeproHocutenu w apyru. To3M pPUCK ce nopa)kaa oT
XapaKTEPUCTUKMUTE Ha MaKPOMKOHOMMYECKATa Cpena M OT CbCTOAHMETO Ha KanuTanoBUTE Masapu B CTpaHaTa M YyKbuHa,
Aencrtea M3BbH [pyXKecTBOTO U He MoxKe da 6bae gusepcuduumpaH. B ycnosusata Ha naHaemusa oT supyca COVID-19,
CbnpoBogeHa ¢ HabMpalla CKOPOCT 3HaYUTENIHA MO PasMepUTe CU CBETOBHA MKOHOMMUYECKA KpuM3a, NasapuTe Ha GUHaAHCOBU
WHCTPYMEHTU, CYPOBWHU, EHEpProHOCUTEeNU W APYIrUM PEerucTpupaTt 3HauuTenHU usmeHeHua. OCHOBHUTE MeToaM 3a
OrpaHMYaBaHETO Ha Na3apHUA PUCK U HETOBUTE OTAE/IHM KOMMOHEHTU ca cbbupaHeTo M 06paboTBaHETO Ha MHPOPMALMA 33
MaKpPOMKOHOMMYECKATa cpesia M Ha Ta3un 6a3a NporHosnpaHe U cbobpasaBaHe Ha AeMHOCTTa Ha [lpy»KeCcTBOTO C OYaKBaHaTa
AWNHaMMKa Ha Ta3u cpeaa.

KpeauteH puck

KpeauTHUAT puCK NpeacTaBaAaBa PUCKDT AafEeH KOHTPAreHT Aa He 3ani1aTth 3aAb/XKEHNETO CU KbM [pyKecTBOTO.

CTeneHTa Ha KPeAUTHUA PUCK, HA KOMTO e M3noKeHo [py»KecTBOTO ce onpeaens OT CTOMHOCTTA Ha TbProBCKUTE U ApyrU
KPaTKOCPOYHM B3EMaHMA M aKTMBM KbM AaTaTa Ha oT4yeTa 33 PUHAHCOBOTO CbCToAHME Kbm 31.12.2024 r. 1 31.12.2023 1., 1
MaKCMManHaTa KpeauTHa eKcnosuuma Ha [lpyecTBOTO MpW YC/NOBME, Ye HEeroBuTe KOHTPareHTU He WM3MbAHAT cBOuTe
bUHAHCOBM 3a4b/MKEHUA.

Lpy»KecTBOTO peloBHO CieAM 32 HEU3NBAHEHMETO Ha 3a4b/IXKEHMATA Ha CBOU K/IMEHTU U APYrM KOHTPAreHTn, yCTaHOBEHMU
WHAMBMAYANHO UM HA FPYNK, U M3MN0A3Ba Tasn MHGOPMALUA 32 KOHTPOJ Ha KPeAUTHUA PUCK.

[onbaHutenHa nHdopmaumsa 3a npeaocraBeHn 3aemn, 6e3 cBbp3aHn NpeanpPUATUA

Kpeautonony4yaten Banyra Nn. % Mapex O6e3sneuenus / FapaHuum

KopnopatueHu Kpeautu

Mbpeu no pes ocobeH
3as10r BbpXy 0bopyaBaHe
(6bp3n 3apagHM CTaHUUMU
Quick Charge).
,Oynuapabp Bbarapus” AL nesa 6.50% 31.05.2025 | 3anuc Ha 3anoBef 3a
cymara B pa3mep Ha 157 700
nB., c nagex 31.05.2025r.

[aTta Ha

n3gasaHe 31.05.2016 r.
eHns 2001 EOOA neBsa Hama 31.12.2025 HAMa
Hosuko Hopg EOO/, nesa HAMA 13.01.2025 HAMa
EHepronpoekT neBsa HAMa 31.12.2025 HAMa
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Canpa no npegoctaseHu 3aemu, 6e3 cBbp3aHu npeanpuATUA

Kpeautononydaten B3emaHus B3semaHus
Ao 1roauHa - no 1roguHa —2023r.
2024 r.
KopnopatusHu Kpegutn 2156 231
,Pynuapaxbp Bbarapus” AL 231 231
Hosuko Hopa EOO/[, 317 -
EHepronpoeKkT 1608 -
o6wo 2156 231

Hauucnenmn npuxoamu ot INXBU NO 3aeMMu, 6e3 CBbpP3aHu nnua

CBbp3aHo mue

B3zemaHe Kbm

Hauuncnenun 2024

Nonyuenn 2024

B3emaHe Kbm

31.12.2023 31.12.2024
,Pynuapaxbp Bbarapus” AL 105 15 - 120
Hosuko Hopg EOO/L - 11 - 11
OeHns 2001 EOO/[, — HeycTolKa 110 - (25) 85
06wo 215 26 (25) 216

JInkBnaeH puUck

JIMKBUAHMAT PUCK NPeACTaBABa PUCKBT [pYyXKeCcTBOTO Aa He MOKe Aa noracy CBouTe 3aab/ixkeHus. [py»ecTBoTo nocpela
HY>KAMTE CU OT IMKBUAHW CPEACTBa, KaTo BHMMATE/IHO CleAuM NAalaHMATa No NoracUTeIHUTE N1aHoBe Ha Ab/ATOCPOUHHUTE
OMHAHCOBM 3a4bJ/IKEHUA, KAaKTO M BXOAALWMTE M M3XOAAWM MaPUYHM MOTOLM, Bb3HMKBALWLIM B XO04a Ha onepaTuMBHaTa
AenHoct. B cneasawata tabavua ca npeacTaBeHM AOrOBOPEHMTE Madeu Ha GUHAHCOBMTE aKTMBM M MacuBuM Ha 6asa Ha
Hall-paHHaTa AaTa, Ha KoATo [lpy)KecTBOTO MOXe 4a rv Nnoayuu uam aa bbae 3agb/KeHo Aa rv usnnati. B Tabauuata ca
NOCOYEHN HEANCKOHTMPAHUTE NAaPUYHM NOTOLM, BKAKOYBALLM FNABHULM U IMXBU, U3KKOYBALLM edeKTa OT AOrOBOPEHOCTH 3a

HEeTUpaHe:

JIMKBMAEH PUCK - TeKyLLa roanHa
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[oroBopeHu napuyHu NnoTouu, B
MpeHocHa [OorosopeHu T.u.
Kbm 31.12.2024 roguHa (6anaHcosa) napuyHn
cToiHOCT noTouun 0o 1roguHa O6wo

®PUHAHCOBMU aKTUBU 41 063 41 828 41 828 41 828
B3emaHuWA No NnpeaocTaBeHU TbProBCKM 3aeMu 5348 5372 5372 5372
OT TPeTN Mua
B3emaHuWA No NnpeaocTaBeHU TbProBCKM 3aeMu 11 003 11548 11548 11 548
OT CBbP3aHM NLA
Opyr1 GMHaAHCOBM aKTUBM 9782 9782 9782 9782
Opyrn GMHAHCOBM aKTUBM OT CBbP3aHM NLA 1926 1965 1965 1965
TbpProBCcKM 1 Apyrn B3eMaHua OT TpeTn anua 15585 15742 15742 15 742
TbproBCKM U ApYyrM B3eMaHMA OT CBbP3aHu 13 13 13 13
anua
MapuyHM cpeacTBa M NAapUYHM EKBUBANIEHTHU 406 406 406 406
®durHaHCOBM Nacusu 5397 5464 5464 5464
Opyrn dMHAHCOBM NAacMBU KbM CBBP3aHU 3648 3715 3715 3715
mua
TbpProBCKM U APYrY 3a4b/IKEHNA KbM TPETU 1719 1719 1719 1719
anua
THProBCKM 1 APYrv 3a4b/IKEHNA KbM 30 30 30 30
CBbP3aHM nLA
06,0 HeTHa IMKBUAHA CTOMHOCT 35 666 36 363 36 363 36 363




JINKBMAEH PUCK — NpeaXoaHa roguHa

[oroBopeHu napuyHu NnoTouu, B
MpeHocHa [OorosopeHu T.u.
Kbm 31.12.2023 roguHa (6anaHcosa) napuyHn
cToiHOCT noTouun 0o 1roguHa O6wo

®UHAHCOBU aKTUBU 44 781 45534 45534 45 534
B3emaHunA no npeagocTaBeHN TbProBCKU 3aemun 13 806 13 961 13 961 13 961
OT TpeTn nua
B3emaHunA no npegocTtaBeHN TbProBCKM 3aemu 10 217 10 689 10 689 10 689
OT CBbP3aHN NnLa
Opyrn GMHaAHCOBM aKTUBM 9782 9782 9782 9782
Opyr1 GMHAHCOBM aKTUBM OT CBBP3aAHM NLA 1926 1965 1965 1965
TbProBCKM 1 APYrn B3eMaHUA OT TPETU nLa 8613 8700 8700 8 700
THProBCKM 1 ApyrvM B3eMaHMA OT CBbP3aHU 13 13 13 13
amua
MapuyHM cpeacTBa M NApUYHM €KBUBANIEHTHU 424 424 424 424
®durHaHCOBM Nacusu 3709 3778 3778 3778
Opyrn GrMHAHCOBM NacMBM KbM CBBP3aHU 3580 3647 3647 3647
avua
THProBCKM 1 APYrU 334 b/IKEHUA KbM TPETH 110 112 112 112
amua
THProBCKM N APYrK 3a4bAXKEHUA KbM 19 19 19 19
CBbP3aHM nua
06,0 HeTHa NIMKBMAHA CTOMHOCT 41 072 41 756 41 756 41 756

[py»KecTBOTO O4aKBa, Ye OT TeKywaTa AEeMHOCT Le Ce reHepupaT 3a40BO/IMTE/NIHM NapuUYHKM MOCTbMAEHWUA, 33 Aa Ce
U3MBAHAT Te3M NapuuHKN aHraxnumeHTn. OcBeH ToBa, [py»KecTBOTO pasnonara ¢ GUHAHCOBM aKTUBM, 3@ KOUTO CblECTBYBA
JIMKBUAEH Na3ap M KOMTO Ca Ha Pa3no/ioKeHMe 3a nocpeliaHe Ha NoTpebHOCTUTE OT IMKBMAHM CPeaCTBa.

JluxseH 1 BanyTeH pucK

JINXBEHUAT PUCK NpeacTaBAsBa PUCK OT HebnaronpuaTHa NPOMAHA Ha JIMXBEHMTE paBHMILAE, KoATo 6M Josena Ao
noBMIIABaHe Ha AMXBEHWUTE pa3xoau Ha [lpysKecTBOTO M 6u AoBena A0 3aTpyAHeHMA B KpeauTupaHeto. lMpomsaHaTta Ha
IMXBEHWUTe pasHMILa 6U AoBena A0 NPOMAHA B LEHaTa Ha GUMHAHCOBMA pecypc, u3nonssaH oT [pyecTsoTo. BanyTHuAT
PUCK € CBbp3aH C NPOMAHA Ha Kypca Ha /IeBa KbM UYKAECTPaHHUTE BaayT U BAMAHMETO Ha Ta3u NPOMsAHa MO OTHOLIEHKe
Ha Bb3BPALLAEMOCTTa Ha YyXAEeCTpaHHWUTE MHBECTMTOPYM B CTpaHaTa. Mo cunaTa Ha BbBeAeHMA BanyTeH 6opa, 6GbarapckusT
neB e GpUKCUpaH Kbm eBpoTo. Mo Tasu NpuYMHa 3a BAOKMTENUTE B €BPO BaJyTHUAT PUCK € MUHMManeH. Cuctemata Ha
dUKCMpPaH Kypc KbM €BPOTO NpeHacs ABUMKEHMETO Ha Kypca eBpo/WaTCcKM A0Nap B ABUMKEHWE Ha Kypca JieB/WwaTcku gonap.
3a BAIOXWUTENIUTE B WATCKW A0NapU BaJyTHUAT PUCK € CBbP3aH C TOBa M3MeHeHue Ha Kypca. LLlo ce oTHacs 4o BanyTHUTE
onepauun Ha [1py>KecTBOTO, TO U3BbPLUIBA ONepaLmmn NPeanMHO B 1eBa, Taka Ye AeMHOCTTa My HAMa a 6baaT M3N0XKeHa Ha

BaJlyTEH PUCK.

JIuxsBeH puUCK -TeKyllla roauHa

C puKcupaHa N
P nnasawa | bes nuxseHun O6uwo
nuxsa
nunxea
TeKywm akTusun 12513 405 28 073 40991
Tekywm GpUHAHCOBM aKTUBU 2134 - 9912 12 046
Tekywm GpUHAHCOBM aKTUBM OT CBbP3aHU ANLA 10379 - 2 562 12 941
TeKyLWwu TbProBCKM U Apyr1 B3emMaHusa - - 15 585 15585
TeKyLM TbProBCKM U APy B3EMaHMA OT CBbP3aHM nua - - 13 13
MapuyHM cpencTsa M NAPUYHU EKBUBAIEHTH - 405 1 406
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TeKywm nacusmn 3373 - 2024 5397

Tekywm GpUHAHCOBM NACUBU OT CBBbP3AHU INLA 3373 - 275 3648

TeKyLWwy TbProBCKM U APYrn 3a4b/KeHUA - - 1719 1719

TeKyLwy TbProBCKM U APYrn 334 b/IKEHUA OT CBbP3aHU Anua 30 30
KpatkocpoueH puck
06w,o0 PUHAHCOBM aKTUBM

0O6wwo PprHaHCOBM NacuBKU

0610 U3naraHe Ha NIMXBEH PUCK

AHanus Ha YYBCTBUTE/THOCT KbM USMEHEHUA Ha JINXBEHU %

EdeKT BbpXy neyanba/3aryba HeTo OT gaHbUM 31.12.2024 r.
Mpwu yBennyeHue Ha nMxseHn HuBa c 0,75% 3
Mpu HamaneHne Ha AnxeseHu Huea ¢ 0,75% (3)

JIuxseH puUCK -npeaxoaHa roguHa

C dukcupaHa C nnhaBawa bes
<|>moixsre: nuxsam NUXBEHU Obuo
TeKywWwm akTuBsu 10305 424 24732 35461
Tekywm GpMHAHCOBM aKTUBU 231 - 13715 13 946
Tekywm GUHAHCOBM aKTUBM OT CBBP3aHU LA 10074 - 2304 12 378
TeKyLWwy TbProBCKM U Apyru B3emaHusa - - 8700 8 700
TeKyLuM TbProBCKM U APYr1 B3eMaHUA OT CBbP3aHM Anua - - 13 13
MapuyHM cpeacTBa M NApUYHM €KBUBANIEHTHU - 424 - 424
TeKywm nacusmn 3373 - 340 3713
Tekywm GpUHAHCOBM NACMBM OT CBBP3AHU INLA 3373 - 207 3580
TeKyLWwy TbProBCKM U APYrn 334 b/KeHUA - - 114 114
TeKyLwy TbProBCKM U APYrn 334 b/IKEHUA OT CBbP3aHU Anua 19 19

KpaTKkocpoueH puck
06w,0 PUHAHCOBM aKTUBM

06wo0 PpuHaHCOBM NacuBKu

0610 U3naraHe Ha NIMXBEH PUCK

AHaNM3 Ha YyBCTBUTE/NIHOCT KbM U3MEHEHWNA HA INXBEHU %

EdeKT BbpXy neyanba/3aryba HeTo OT gaHbUM 31.12.2023 .
MNpu yBennyeHune Ha nnxseHun Huea ¢ 0,75% 3
Mpu HamaneHne Ha AmxeseHu Huea ¢ 0,75% (3)

Ma3apeH puck

MasapeH pPUCK e PUCKDBT, Ye crnpasBes/inBaTa CTOMHOCT HA ObaemnTe NapuyHM NOTOLM OT AALAEH MHCTPYMEHT We Bapupa
nopagy NpomMeHuTe B NasapHuTe uweHW. Na3apHUTe LeHW BKAYBAT YETUPWU TUMA PUCK: IMXBEH, BA/lyTEH, CTOKOB U Apyr
LEHOBW PUCK, KaKBO € W PUCKBT 3a LeHaTa Ha cobCTBEHMA KanuTan. PMHAHCOBUTE MHCTPYMEHTH, KOMTO BMBaT 3acerHaTv oT
nasapHUsA PUCK, BKOYBAT 3a€MM U NPUBNEYEHU CPEACTBA, AENO3UTU, MHCTPYMEHTU HA PasnofioXKeHMe 33 npojaxba m
LepVBaTUBHU GUHAHCOBU MHCTPYMEHTU.

AHanu3nTe Ha YyBCTBUTENIHOCTTA, MOCOYEHMN NO-A0/Y Ca CBbP3aHM CbC CbCTOAHMETO Kbm 31 aekempu 2024 1. 1 2023 r.
AHann3nTe Ha YyBCTBUTE/IHOCTTA Ca M3rOTBEHM NPW NPEANO/IOKEHMETO, Ye CymaTa Ha HETHUA AbAr, CbOTHOLWEHMETO Ha
PUKCMpaHUTE KbM NNaBawmuTe JUXBEHW MPOLEHTM MO AbAra U AepuBaTUBUTE W CbOTHOLUEHMETO Ha ¢UHaAHCOBUTE
WMHCTPYMEHTM B UYXKAECTPaHHWU BaNyTW, BCUYKKM Ca NOCTOAHHU U Ha 6a3a onpeaenaHeTo Ha XeAKOBe, KaKTO Te CblLecTByBaT
kbm 31 nekemspu 2024 .

AHanusute M3KNIOYBAT ePeKTa OT ABUNKEHWMATA B MasapHUTE NPOMEHNUBM B HanaHcoBaTa CTOMHOCT HA MEHCUOHHUTE U
OPYTN 334b/IKEHUA Cef, NeHCUOHWUPaHe, NPOBU3UNTE U NO HeTeKylMTe GUHAHCOBM aKTMBU U MACKMBM Ha YyXKAECTPAHHMU
AenHoCTn.
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Mpw n3umMcneHme Ha aHaAM3KUTE Ha YYBCTBUTENHOCTTA Ca HAaNPaBeHW CAeAHUTE NPeLNO/IOKEHUS:

v\ YyBCTBUTENHOCTTa Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHME € CBbp3aHa €AMHCTBEHO C AEepUBaTMBM U [Ab/IrOBM
WMHCTPYMEHTHM Ha pPa3no/ioXKeHMe 3a Npoaax6a;

v' YyBCTBUTENHOCTTa Ha CbOTBETHUA OTYET 3a [oXoAuTe npeacTasnssa edekTa OT NpeanonaraeMute NPOMEHU B
nasapHuTe puckose. Tol ce 6asnpa Ha GMHAHCOBUTE aKTUBU U GUHAHCOBUTE MACUBU, AbPKAHU KbM 31 AekemBpU
2024 r. 1 2023 1., BKNHOUYUTENHO eDEKT Ha XeAKNPALUUTE UHCTPYMEHTY;

v" YyBCTBUTENHOCTTa Ha COBCTBEHMA KanuUTan Ce M34YMCAABa KaTo ce MpeLieHABa epeKTa OT CBbP3aHUTE XeIKOoBe Ha
napuyeH NOTOK M XeAKOBE Ha HETHA MHBECTULMSA B YYXKAECTPAHHO AbLEPHO APpYXKecTBo KbM 31 aekempu 2024 r.
33 epeKTUTe OT NOETUTE NPOMEHN B 6A30BUA MHCTPYMEHT.

OueHsiBaHe No cnpaseaanBa CTOMHOCT

KoHuenuuaTa 3a cnpasea/vBata CTOMHOCT mpeanonara peaansmpaHe Ha GUHAHCOBM MHCTPYMEHTM 4pes npodaxba, Ha
6a3a nosuumMaTa, NPEANO/IONKEHMATa U NPELEHKUTE Ha HEe3aBMCMMM Na3apHM y4acCTHULM Ha OCHOBEH W/IM HaW-U3ro4eH 3a
[afeH aKTMB WM nacuB nasap. 3a cBouTe GWMHAHCOBM aKTMBM M NacuMBM [py»ecTBOTO NpuMema KaTo OCHOBEH nasap
¢dunHaHcoBMTe Nasapu B bbarapua-bPb, ronemmTte Tbproscku BaHKU-ANADBPM 1 33 ONpeaesieHn cneunduiHn MHCTPYMEHTK-
OVPEKTHU CAENKU MexAay CTpaHuTe. B moBeyeto cnydvaun, obaye, 0co6eHO MO OTHOLIEHME Ha TbProBCKUTE B3eMaHus U
3a4b/IKEHNA, KpeauTuTe M AenosutuTe, [py»KecTBoTO O4aKkBa Aa peanusmpa Tesm GUHAHCOBM aKTUBM U Ype3 TAXHOTO
UANOCTHO 06paTHO M3NNallaHe WM PEeCreKTMBHO noracAsaHe BbB BPemeTo. 3aToBa Te ce MPeACTaBAT MO TAXHaTa
amopTU3Mpyema CTOMHOCT.

Ffonamata 4acT OT (GUMHAHCOBMTE aKTMBM M NAcMBM Ca KPaTKOCPOYHW MO CBOATA CbLHOCT (TbProBCKM B3emMaHua K
3a4b/IXKEHMA, KPaTKOCPOUHWU 3aemMu), AN ca OTpaseHu B oTyeTa 33 GMHAHCOBO CbCTOAHME MO onpeaeneHa masapHa (no
onpeaeneH oueHbYeH MeToA) CTOMHOCT (MHBECTULMU B LEHHM KHUMKA, KPEeAUTU C MPOMEH/IMB INXBEH NPOLEHT) U nopaam
TOBa TAXHaTa CnNpaBeA/nMBa CTOMHOCT e NpubaAn3uTeNHO pasHa Ha 6anaHcoBaTa MM CTOMHOCT.

Mpu 3aemuTe No GUKCMpPaH NNXBEH NPOLEHT NpuaaraHata MeToAMKa 3a HeroBOTO OnpefeNifaAHe M3rMoA3Ba KaTo OTrpaBHa
TOYKa 3a WM3UMCNEHMATA TeKywuTe HabalogeHna Ha [py»KecTBOTO MO OTHOLWEHME Ha MasapHUTE JIMXBEHU
paBHMLWLA.[JOKOIKOTO BCE OlEe He CbLLeCTBYBa AOCTaTbYHO AKTMBEH Masap Ha PasAndYHUTE GUHAHCOBU MHCTPYMEHTU B
Bbarapua, cbC CTabUNHOCT, AOCTaTbYHU 06EMU U NUKBUAHOCT 33 MOKYMKM U NPOAaxK6bu Ha HAKOM GUHAHCOBM aKTUBU U
Nacuewu, 3a TAX HAMA Ha Pa3MoNOXKEHNE AOCTaTbYHO M HAAEKAHN KOTUPOBKM Ha NasapHU LEeHK, Mopaan KOeTo ce M3non3eat
APYrY anTepHaTUBHU OLLEHBYHN METOAM U TEXHUKMK.

PbKOBOACTBOTO Ha [Ipy}KeCcTBOTO CYMTa, Ye Npu CblLeCcTByBalMTe 06CTOATENCTBA NPeACTaBEHUTE B OTYeTa 3a PUHAHCOBO
CbCTOAHME OLEHKM Ha GUHAHCOBUTE aKTUBM M NaCUBU Ca Bb3MOMKHO Hal-HafeXAHW, afleKBaTHU U JOCTOBEPHU 3a Lenute
Ha ¢pMHaHCOBaTa OTYETHOCT.

HAKOM OT PpUHAHCOBUTE aKTMBM UM NacuBKM Ha [IpyKeCcTBOTO ce OueHABaT Mo CNpaBef/nBa LieHa B Kpas Ha BCEKM OTYeTeH
nepuoga.

Tabnuuute nokassaT GanaHCOBMTE W CMNpaBeANMBUATE CTOMHOCTM Ha (GUHAHCOBUTE aKTMBM M UHAHCOBUTE MacuBM,
BK/IOYMTENHO HMBATa UM B iepapxmATa Ha CNpaBeaNMBUTE CTOMHOCTU. He e BKAloYeHa MHpOpMaLMa 3a CnpaBeannBuTe
CTOMHOCTM aKo banaHcoBaTa CTOMHOCT e pa3ymMHO Npub/MXKeHWe Ha crnpaBeannsata CTOMHOCT (KaKTo e Kbm 31 aekemspu
2024 1.1 2023 r.).

CnpasegnauBa
Kareropus ¢puHaHCOBU aKTUBU U NacUBU .
CTOMHOCT
on
DA ! on
31 pekemspu 2024, ®A, Kanutanosm » ABATOBM | wTakm !
MHCTPYMEHTH OTUMUTAHU
6anaHcoBu nosuuuu B WHCTPYMEHTH, no CC
, OTYNTAHU no
Xun.nesa otymTaHu no CC npes 06uwo Huso3 | Huso 1
no amopTus
npes neyanb6ara neyan6ar
amopTtu3upa MpaHa
nnu 3arybara - aum .
Ha CTOMAHOCT CTOMHOCT
3ary6aTta
®DUHAHCOBMU aKTUBK 27 712 13351 - - 41 063 27 306 406
Toproscki u APy 15 598 - - -| 15598 | 15598 -
B3€MaHWA, HETHO
buHancosu akTuay, 11708 13351 - -| 25059 | 11708 -
HeTHo
MapuyHu cpeactea 406 - - - 406 - 406
®durHaHCOBM Nnacusu - - 1749 3648 5397 1749 -
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Toprosckyt 1 Apyrv - ; 1749 | 1749 | 1749 -
3a4b/IKeHnA
duHaHcoBM Nacmsm - - - 3648 3648 - -
GuHancosM 27712 13351  (1749)  (3648) 35666 25557 406
aktusu/(nacmsu), HeTHO
Kateropua ¢uHaHCOBU aKTMBU U NacuBU Cnpanep,nuBa
CTOMHOCT
on,
31 pekemspu 2023, ®A, Kanutanosu ®A, pparosy oTUUTaHU on,
MHCTPYMEHTH OTUMUTaAHU
6anaHcoBu No3nuumn B UHCTPYMEHTH, no CC
, OTYNTaHMN no
Xun.nesa otymTaHu no CC npes 06uwo Huso 3 | Huso 1
no amopTus
npes neyanbarta neyan6ar
amopTusupa MpaHa
unu 3ary6ara " aunam -
Ha CTOMHOCT CTOAHOCT
3arybaTa
®UHAHCOBU aKTUBU 24 437 10 549 - - 34 986 24013 424
Teproscku i Apyru 8613 - - | 8613| 8613 -
B3eMaHuA, HETHO
(MHaHCOBM aKTUBH, 15 400 10549 - -| 25949 | 15400 -
HEeTHO
MapuyHu cpeactea 424 - - - 424 - 424
®uUHaHCOBM NacuBmu - 3580 129 - 3709 129 -
Tbproscku un apyrm ) ) 129 i 129 129 i
3a4b/IKeHnA
duHaHcoBM Nacmsm - 3580 - - 3580 - -
GuHancosM 24 437 10 549 - - 3498 24013 424

aktusu/(nacusu), HeTHO

3. YnpaBneHue Ha KanuTtana

OcHOBHaTa Len Ha ynpaBAeHUeTo Ha KanuTana Ha [Jpy»KecTBOTO e Aa Ce rapaHTupa, ye ce NoAAbpiKa cTabuieH KpeauteH
PEeNTUHT 1 NOAXOAALM KanMTaN0BM CbOTHOLIEHMA, 33 4a NOALbPXa BM3HEca CU U 43 YBENIMYM MAKCMMaIHO CTOMHOCTTa 3a
aKuuoHepuTe. [Ipy)KecTBOTO yrnpaBasBa KanuTtanosaTa CM CTPYKTypa v NPaBu KOPEKLMM B HeA C Orfnes Ha NMpomMeHuTe B
MKOHOMMYECKMTE YCNOBUA. 3a NOAAbPMKAHE MM KOPUTMpPaHe Ha KanuTanoBaTa CTPyKTypa Jpy»ecTBOTO MOXe Aa Kopurmupa
NNalWaHeTo Ha AMBMAEHTM HA aKLMOHEpUTE, Bb3BPbBLLAEMOCTTa BbPXY KanuTana Ha akUMOHepUTe UM eMUCUATA Ha HOBU

aKkuuu.

Hama npPoOMeHU B UennTe, NOJINTUKATA UM NpoLecuTe 3a ynpaB/ieHne Ha Kanutana.

Bupg 2024 . 2023 .
0O6wo Abnros KanuTan, T.u.: 3648 3580
TbpProBCKM KpeamTh 1 3aeMn KbM CBbP3aHM IMLLA U CTOKOBU KpeauTu 3648 3580
HamaneH c: napuuHUTe CPpeaCcTBa M NaPUUYHU €KBUBANIEHTU (406) (424)
HeTteH gbnaros Kanutan 3242 3156
0610 cobcTBEH KanuTan 46 797 46 720
06wo Kanutan 50039 49 876

KoeduumneHT HETEH AT KbM CO6CTBEH KanuTan

4. YCcNnoBHU aKTUBM U NacUBKU

0.06

0.06

CbrnacHo ckAtoYeH 4oroeop 3a 3aem mexay Apyxectsoto n Pynvapaxkbp bbarapusa AL ot 31.05.2016 r. e yupeaeH Mbpsu
no pen ocobeH 3anor Bbpxy obopyasaHe (6bp3m 3apagHu ctaHumm Quick Charge).

47




5. CbbUTHA cnep Kpas Ha OTYETHUA Nepuos

HoBuAaT npesngeHT Ha CALL, cnep BCTbNBAHETO CU ANBMKHOCT 3aMO4yHa WMHTEH3UBHA MOJIMTUKA 33 nogobpeHue Ha
MKOHOMMKaTa Ha CALL, HanaraMkm no-ronemm mMuTa U TaKCK 33 TbProBMA, KOETO MOXKe Aa A0Bee A0 HaMafBaHe Ha
TbProsckuTe oTHoweHus cbc CALL M HeCTaBbUAHOCT B UKOHOMMKATa Ha OCTaHAIUTE AbPXKABU.

KbM MOMeHTa Te3n CbbUTUA HAMAaT MNPAKO OTpa)keHuMe BbPXy oOnepaTMBHaTa AeWHOCT Ha [lpy»KecTBoTo.
PbKOBOACTBOTO Lile NPOAB/KM A3 CleAM Pa3BUTMETO Ha KOHGNMKTUTE U LWe ce CTpemMu Aa npeanprMema HaBpeMeHHM
OEWCTBMA 3a CMeKYaBaHe Ha NoTEeHUMANHUTE HeraTUBHM edeKTu.

Opy»ecTtBoTo Mma cBoboaeH AocTbn A0 ¢puHaHcosmM pecypcn. ObwaTa HECUIYPHOCT Npu cerawHaTta HebiaronpuaTHa
MKOHOMMYECKA CUTyauMa B YCAOBMATA HA MaHAEmMA, e ce NPeoaosaBa ype3 ONTMMM3MpaHe Ha onepaTMBHaTa
OeNHOCT M cneaBaHe Ha cTpaTerns, CbCpPeaoToYeHa BbPXy OCHOBHMTE KomneTeHuuu Ha [pyskectsoTto. OcseH
npomsaHa Ha 6M3HeC mogena W nNpuemaHe Ha HoOBa cTpaTerva 3a ¢yHKUMOHMpPaHe B MNPOMeHAWa ce cpeaa,
[py»ecTBoTO Npeanpuema HamanABaHe Ha Pas3xoguTe CUM M NOAUTUKA Ha No-6bp3a M edPeKTMBHA aganTauma Kbm
npomeHsaLLaTa ce cpeaa.

PbKOBOACTBOTO Ha [py»ecTBOTO CYMTA, Ye CbLLOTO € AelCTBalo M We OCTaHe AeNCcTBallo, HAMa nJaHoBe U
HamepeHus 3a NpeycTaHoBABaHe Ha AeMHOCTTa.

Mpe3s 2025 r. He ce NpeaBU)KAA B3eMaHETO Ha peleHWs 3a HamasisBaHe Ha KanuTana, 3a npeobpasyBaHe uMau
npekpaTaBaHe Ha [py*KecTBoToO.

6. Bb3HarpaxkaeHue 3a ogut

Ha ocHoBaHue 4n. 30 an. 1 oT 3aKOHa 3a CHETOBOACTBOTO, Bb3HArpaX4eHMeTo 3a M3BbpLIEeH He3aBucMm GUHaAHCOB
O4MT Ha MHAMBUAYaNHUA dMHAHCOBUTE oTYeTH 3a 2024 1. e 11 500 nB. 6e3 AC.

7. OeiicTBaLio APYXKeCcTBO — GUHAHCOBO CbCTOAHUE

Bb3 ocHOBa Ha ToBa QMHAHCOBMA OTYeT Ha [lpysKeCTBOTO e M3roTBeH Ha 6HasaTa Ha NPMHUMNA-NPeANno/ioKeHue 3a
[AeicTBalLo npeanpuatue.

lNMokasaTtenu

2024r. 2023r. Pasnuka
Mokasatenun - ” ”
CroiAHOCT CroiAHOCT CroitHocT %

MmoTn, MawmHu, CbopbkeHns n ObopyasaHe 22 24 (2) -8%
HeTekywu aktnem 11 399 5599 5 800 104%
TeKyLwim aKTUBU B T.u. 41 063 44 781 (3718) -8%
TeKywu B3emaHuA 15598 8626 6972 81%
TeKylwm GpUHaAHCOBU aKTUBM 25059 35731 (10672) -30%
MapnyHu cpeacTea 406 424 (18) -4%
O6ua cyma Ha aKTUBUTE 52529 50462 2067 4%
CobcTBeH Kanutan 46 797 46 720 77 0%
®urHaHcoB pesynTaT 77 288 (211) -73%
TeKkywu nacusm 5732 3742 1990 53%
O6uwa cyma Ha nacusuTe 5732 3742 1990 53%
Mpuxoan o6Lo 615 812 (197) -24%
Mpuxoam oT Nnpoaaxbu 5 2 3 150%
Pa3xoan obwo 528 491 37 8%
KoedmueHTy 2024r. 2023 . Pasnuka
CToMHOCT CToMHoCT CToMHoCT %

PeHTabunHocr:
Ha cobcTBeHmMa KanuTan 0.00 0.01 (0.00) -73%
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Ha aktusute 0.00 0.01 (0.00) -74%
Ha nacusute 0.01 0.08 (0.06) -83%
Ha npuxoaute oT npogaxkéu 15.40 144.00 (128.60) -89%
EdeKTnBHOCT:

Ha pasxogute 1.16 1.65 (0.49) -30%
Ha npuxogute 0.86 0.60 0.25 42%
JInkBngHocCT:

O6uwa NMKBMAHOCT 7.16 11.97 (4.80) -40%
Bbp3a MKBMAHOCT 7.16 11.97 (4.80) -40%
He3abaBHa AMKBUAHOCT 4.44 9.66 (5.22) -54%
ABCONIOTHa IMKBUAHOCT 0.07 0.11 (0.04) -37%
®dUHAHCOBA aBTOHOMHOCT:

®urHaHCOBa aBTOHOMHOCT 8.16 12.49 (4.32) -35%
3a4/1bKHANOCT 0.12 0.08 0.04 53%
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HACTOALLUMAT rOAULLIEH UHOUBUAYANEH AOKNAL 3A AEAHOCTTA E U3TOTBEH B CbOTBETCTBUE C PA3MOPEABUTE
HA Y4/1.39 OT 3AKOHA 3A CYETOBO/A,CTBOTO M U3UCKBAHUATA HA ThbPTOBCKUA 3AKOH

PbKOBOACTBOTO NpeacTaBA CBOA roAMLWEH UHANBUAYANEH AOKAAA U rogMLIEH MHAMBUAYaneH GUHAHCOB OTYET KbM
31 pekempu 2024 r., U3roTBeH B CbOTBETCTBUE C MexayHapoaHUTe CTaHAAPTU 32 GUHAHCOBO OTYMTAHE, NPUETH OT
EBponeickus cbtos, Yn. 100H, an.4, 7 n 8 oT 3aKoHa 3a Ny6ANYHO NpeanaraHe Ha LEHHU KHUXKa U MpunoxeHne 2 u
MpunoxeHune 3 kbm Hapeaba 2 ot 09.11.2021 r. 3a NbPBOHAYANHO U NOCNEABALLO Pa3KpMBaAHE Ha MHPOpPMaLMA NpK
nybAnYHO NpeasiaraHe Ha LEHHW KHUXKA U AOMYCKaHe Ha LLeHHW KHUXKA 40 TbProBua Ha peryavpaH nasap.

To3u rogmweH GUHAHCOB OTYET e 0ANTMPaH oT [eaH BeHennHoB KoHcTaHTUHOB, PernctpupaH ogutop Ne 0652, upes
KoHctaHTHOB Ogut EOO/A.

OMWUCAHUE HA JEMHOCTTA

Lpy»ecTBoTo e pernctpmupaHo B Penybanka Bbarapus c EMK 175433155,

OcHOBHaTa My [AEMHOCT e CBbp3aHa C AeMHOCTTa Ha KOMMNaHMUTE, KOWTO WM3BbPLIBAT AeMHOCT B obnactrta Ha
Npou3BOACTBOTO Ha eHeprua gobusaHa OT BBH30OHOBAEMW EHEPTrUItHU WM3TOYHWULM, M3rparKAaHe Ha BATbPHU U
CO/lapHM NapKoBe, Masiku BELL, paspaboTBaHe Ha reoTepMaiHN eHEPruiiHM NPOEKTU, ONOA30TBOPABaHE Ha Bomaca,
M3rpakaaHe Ha KOreHepaLMOHHW MHCTaNauum M 6Uoropmea, eKONOrMYHO TPeTUpaHe Ha OTnaAabuuTe, eHepruiiHa
ePEeKTUBHOCT M TbProBUA C BPEAHN EMUCUU.

Lpy*KecTBOTO HAMA PErUCTPUPAHM KNOHOBE B CTPaHaTa U Yy»KbuHa.

NMPEFNEQ HA AEMHOCTTA

PesyntaTtu 3a TeKywma nepuoa

®unHaHCOBMAT pesynTaT Ha [pyxkecTBoTo 3a 2024 r. cnel gaHbuM e nevyanba B pasmep Ha 77 xun.ne. JaHbYHOTO

obnaraHe Ha [pyKecTBOTO ce M3BbPLUBA CbINACHO U3UCKBAHUATA HA MECTHOTO 3aKOHOA4ATENCTBO.

CTPYKTYPA HA OCHOBHUA KAMUTAN
AKUMOHepHa CTPYKTypa Kbm 31.12.2024 r.:

AKLMOHepu No rpynu aizcl)ai % oT Kanutana
MecTHU Ppusnyeckm nnua 670 0,00%
MecTHM topuanyeckm amua 23 184 055 64,70%
KoneKkTMBHN MHBECTULIMOHHWN CXEMM 6953 343 19,40%
MNeHcnoHHoOCUrypuTenHn poHaoBe 5697 800 15,90%
06uwo 35 835 868 100,00%

OCHOBHMAT Kanutan Ha ,,KM puitH EHepaxkn ®oHa AL” kbm 31.12.2024 r. e 35 836 xun. n.., pasnpegenexHu 8 35
835 868 6posi 06MKHOBEHW BE3HANIMUYHN MOMMEHHM aKLMK, C HOMMHaA 1 nB. 33 akums.

AKUMUTE Ha ApPYKECTBOTO Ca PerncTpmMpaHu 3a TbproBua Ha bbarapckata ®oHgoBa bopca AL, cuntaHo ot 21.08.2008 r. ¢
60opcoe Kog CAP u ce Tbprysat Ha BaSE Market. CuntaHo ot 14.03.2016 r., emucuaTa akumm Ha ,,KM FpuitH EHeparkm ®oHa”
A/l e ponycHaTa Ao Tbproeus Ha Masap |, CermeHT ,,akummn” Ha MTF SOFIA.

Bopcos koa: CGRN
ISIN Kog Ha emmncmaTa: BG110003208

MoKasaTenu 3a NnasapHa OLeHKa:
» bBanaHcoBa CTOMHOCT Ha eAHa akuma. Tol ce n3umncnssa Ha 6asaTa Ha cymaTa Ha OCHOBHMSA KanuTan B 06UKHOBEHM
aKuMn 1 6pos Ha 0bUKHOBEHUTE aKUMKU. banaHcoBaTa CTOMHOCT Ha eAHa akumA Ha ,, KM MpuitH EHepasxkn ©ona” AL
el nes.
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» [evanbata Ha eaHa akumsa. Ta ce M3umcnssa Ha 6asaTa Ha cymarta Ha HeTHaTa nedvanba, HamasieHa CbC cymaTta Ha
OVBUAEHTUTE 33 NPUBMIETMPOBAHUTE aKUMKM M Bpoa Ha 0bMKHOBeHUTe akumu. , KM TpuiiH EHepaxkm dong” AL
HAAMa NPUBUAETMPOBAHM aKLUKN U NPOMEHN B 6posi Ha 0BMKHOBEHMTE aKLMM Npe3 roanHaTa.

[oxoa Ha egHa akuma kbm 31.12.2024 r. e B pa3mep Ha 0,00 nB. 3a egHa akLMA.

[py»KecTBOTO M Npes Tasu rogmHa e NPoabKMUAO OCHOBHATa CU AEMUHOCT.
[py»ecTBOTO HAMA PErmcTpMpaHmn KNOHOBE B CTpaHaTa u/uam vyx6umHa.
Lpy»ecTBoTo e Ny6ANYHO APYKECTBO NO cMUcbAna Ha 3MMLUK.
[py»KecTBOTO He e perncTpmpaHo Kato PUHaHCOBA UHCTUTYLMA.

Kbm 31.12.2024 r. ,,KM lpuniid EHepaxu ®PoHa” AL, uma yyacTue B ciegHUTE AbLUEPHU ApYKecTBa:

31.12.2024 r. 31.12.2023r.
Yyactua pasmep CTOMHOCT pasmep CTOMHOCT
KM Conap Wueect” EOOS, 100,00% 80  100,00% 80
,®BE PorozeH” EOO/] 100,00% 20  100,00% 20
,Conap Noructnk” EAL, 65,18% 5181 65,18% 5181
1o NmoTtn EOO/, 100,00% 5800 -

lo6wo | - | wom] - | 5281

,KM Conap UHBect” EOO/ e peructpmpaHo Ha 14.10.2011 r., kato ,KM TpuiiH EHepaxun dona” AL nputerkasa 100% ot
Kanutana my. Pernctpmpanunar kanutan Ha ,,KM Conap Uusect” EOO/L e 80 xun.ns.

,PBE PoroszeH” EOO/ npeAacTaBnsBa COMAPEH NAapK C HOMMHANHA molHocT 2 MWh. [pyxecTBoTo € nNpuaobuto Ha
04.10.2017 r., KoraTo B TbproBCKUA PErNCTbP € BNMCAHO NpexBbp/AHeTo Ha 78 aana Ha ,KM TpuiiH EHepaxkm ®onag” AL,
npeacTtasnasawm 100% ot kKanuTana Ha GpoToBONTanYHa efiekTpoLueHTpana ,, OBE Porosen” EOO/,.

Kbm 31.12.2024 r. KM puitH EHepaxkun PoHa ALl nputexkasa 32,49% ot ®oHpa 3a EHepreTuka u EHepruiinm MkoHomuu.

Kanumanoea cmpykmypa

CobcTBEHUAT KanuTan Ha [py*KecTBoTo e 46 797 xun. n..

MNpes otyeTHaTa 2024 r. He ca HaCTLNUAN U3MEHEHMA B OCHOBHMA KanuTan Ha [pyXecTBoTo CNPAMO NpeaxofHUA OTYeTeH
nepuoa.

YMNPAB/IEHUE
CbrnacHo aeicrealma TbProBCKM 3aKOH B bbarapma, kbm 31.12.2024 r., ,KM lpuitH EHepaxun ®oHa” ALl e aKuMOHEpPHO
LPYXKECTBO C e4HOCTEeNEeHHa CUCTeMa Ha ynpasaeHue.

Kbm 31.12.2024 r. CbBeTbT Ha [JJupeKkTopuTe Ce CbCTOM OT C/IeAHUTE YeHoBe:
1. Hosu EHepruiiHn N3touHnum upes Emun Jlazapos MNetkos—Ilpeacepaten Ha CL;
2. AaBOKaTCKO gpyKecTso ,,Knupos n Bpatynesa” upes Kupo Feoprmues Knpos—3amecTHuK-npeacegaten Ha CL;
3. Xpucto PymeHoB CumeoHoB—MN3mbaHUTENEH YneH Ha C/,

[pyxecTBOoTO ce npeacTasnasa oT MU3nbaHUTeNHUA yneH Ha C[ Xpucto PymeHos CumeoHos 1 oT lNpeacepatena Ha C/L,
HoBsu EHepruiiHm M3TouHMum Ype3 Emun Slazapos MNeTKoB, camo 3aefHo.

YosewkKu pecypcu

lepcoHan

Kbm 31.12.2024 r. B Jpy»KeCcTBOTO MMa CKAKOYEHW 3 A0roBopa 3a Bb3jlaraHe Ha ynpassieHMe — ABa C lopUANYECKU
Avua n eguH ¢ GU3MYEcKo nue, CbLLo TaKa MMa CKAoYeH M 1 aorosop no TPyAoOBO NpaBoOOTHOLWeEHWe. B Kpasa Ha
OTYETHMA Nepuoa HAMA OTYETEHM pa3xoam NO HAaTPynBaLlM Ce KOMMNEHCUPYEMU OTMYCKM.
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Pabomua 3annama

HauncneHuTe cpeacTsa 3a paboTHa 3amniaTa, CBbP3aHUTE C TAX OCUIYPOBKU M Bb3HarpaXAeHwWe 3a U3TeKiaTa roauHa
ca B pasmep Ha (102) xun.n.. Mpe3 nsteknaTta 2024 r. uannaTeHUTe Bb3HArpaxKAeHua ca B pasmep Ha (99) xun.ne u
OCUTYPOBKM B pasmep Ha (3) xun.ne.

AHanu3 Ha npodaxbume u cmpyKmypama Ha pa3xooume

PeanunsunpaHuTe npes oT4eTHUA Nepuog NpMxXoan B pasmep Ha 684 xun.nesa ca pesyataTt oT Npuxoam ot npoaarkba Ha
eNeKkTpuyecKa eHeprua B pasmep Ha 5 xmn.as., Apyrn npmuxoamn B pasmep Ha 330 XMA.1B., HAYNC/IEHU INXBU B pasmep
Ha 349 xun.ns..

Pa3xoauTe 3a AelHOCTTa ca B pa3mep Ha (592) xuA. NB. U ca CBbP3aHU OCHOBHO C Pasxo4u 3a maTepuanu, pasxogm 3a
BbHLIHM YCAYrM, pasxoAu 3a Bb3HarpaXk4eHua M CBbP3aHUTe C TAX OCUIYPOBKM, Pa3xodu 3a amopTu3auuu, Apyru
pa3xoaum, pasxogm 3a AMXBU U Apyrn GUHAHCOBU pa3xoam.

2024 r. 2023r.
Mpwuxoan 684 812
Pa3sxogu 592 491
dunHaHCOB pe3ynTaT Npean AaHbUM 92 321

Mpwuxon, pasxoq v GUHAHCOB pesynTat

1000 84 812
DO
o
°92 491
500 321
92
0
2024r. 2023r.
H Mpuxogon M Pasxogn Punancoe pesynTat npegH gaHbuK

U3cnepoBartenicka u pa3BoiHa geiiHoCT
Mpes 2024 r. ,KM puitH EHepaxun doHa” ALl He e N3BbPLUBANO HAYYHO-U3C/e40BaATECKA AENHOCT.

CTOMNAHCKU LEEJIN 3A 2025 TOAUHA
OcHoBHUTe uenu Ha [lpy»ecTBOTO Ca:
v/ AKTMBHO NpoOyuyBaHe: TbPCEHE Ha MOAXOAALM APYXKECTBa M Npeanpuemaun ¢ ugeu B coeparta BEW, komto umat
n06pa TEXHOIOTMYHA OPUEHTALLMA U CbNOCTaBUM ONUT B peasiinsaumaTa Ha nogobHM npoekTn
V' TIOKynKu Ha [06pM LEeHU: CPaBHWUTESIHO Ma/KMA Pa3Mep Ha MHBECTULMUTE M paHHaTa ¢asa Ha pas3sBuUTME Ha
APYKecTBaTa e No3BoaABaT Pa3yMHU LLeHN Ha npuaobusaHe
v' [obaBAHe Ha CTOMWHOCT: ynpasB/JeHMeTO Ha GpOoHAa Aa NoAnomara akTMBHO MEHUZMKMbBHTA Ha Apy)KecTBata no
onepaTMBHMU W CTPaTErMyecku BBMPOCK BKAOUMTENHO MNoAOOpP Ha TexHonoruu, GUHAHCOBM WU CTpaTermyecku
NnapTHbOPCTBA U APYrY
v/ AKTMBHA OpPMEHTaLMA KbM U3U3aHE OT MHBECTULMUTE: CBOEBPEMEHHA NOArOTOBKa Ha Apy)KecTBaTa 3a npogaxba
e npeapasnonara NPUBANYAHETO Ha CTpATerMuyecku WMHBECTUTOPW U MOCTUraHe Ha Ao06pa Bb3BPBHLLAEMOCT 3a
doHAa.

MpeasuxpaHo pa3sutre Ha [lpy*KecTBoTo
Mpe3 2013 r. [py»KecTBOTO BbBEXAA B eKcnioaTauma cobctBeHa GOTOBONTaMUHA eNeKTpUYecKa LeHTpana B rp.
CmonsH, ¢ molHocT 15 KWh, pasnonoxeHa BbpXxy NOKpMBHa naow, oT 462 KB.M.. ObLwiata cTOMHOCT Ha MHBECTULMATA
e B pasamep Ha 39 252.03 nesa. Ha 6asata Ha ckatoveH porosop ¢ ,EBH Bbarapus EnektpocHabassaHe” EA/L,
rp.Nnoeams, Apy*KecTBOTO NpogasBa NPoOM3BeKAaHaTa B 06eKTa eHeprua Ha onpegeneHaTta ot KEBP npedepeHumanta
ueHa. [Jorosop®bT e 3a cpoK oT 20 rognHm.

52




KM TpuH EHepaxun doHa” AL vma M3roTBEHM WMHBECTULMOHEH W TEXHUYECKM NPOEKTU 3a M3rpaxaaHe Ha
$GOTOBONTANYHW ENIEKTPUYECKN LUeHTpaan—B rp. Naosams (4o 100KWh) u rp.Moncku Tpbmbew (ao 200KWh).

Mpu peanusaumaTa Ha MWHBECTULMOHHUTE CM HamepeHusa, [lpy)KecTBOTO lie ce NpuAabpKa KbM 3a/0KeHUTe
MHBECTULMOHHN HamepeHus, onncaHn nogapobHO B NOTBbLPAEHMA MPOCNEKT 3a yBeAndYeHue Ha KanuTtana. MbaHute
NoApPO6HOCTM OTHOCHO WHBECTULMOHHWUTE LeNM M NoAuTMKa Ha [lpy»ecTBOoTo moraT Aa 6baaT HamepeHu B
onobpeHna MpocneKkT 3a Ny6AMYHO NpeasaraHe Ha akumu, NybAMKyBaH Ha MHTEPHeT-CTPaHMLUAaTa Ha KOMNaHuATa —
https://kmgreen-energy.bg/.

N npe3s 2025 r. uHTepecute Ha MeHUAXKMDbBHTA Ha [py)KecTBoTo we 6bAaT HACOYEeHW KbM MPOEKTU CBbP3aHU C
Bb306HOBAEMW U3TOUYHULIN, NPOEKTU CBBP3aHN C eHEePruinHa ePpeKTUBHOCT U TbProBMA C e/1eKTPOEHEPTMA U MPOEKTU C
6uomaca.

KPATBK MPEMNEQ HA CbCTOAHUETO HA MA3APA

MeHugxmbHTa Ha ,KM TpuitH EHepaxmn doHa” AL, npoabsKaBa Aa OCblecTBABa [AEMHOCT Mo HabawgeHwe Ha
HaLMOHA/IHUTE YCUAUA 33 pecTapTUpaHe M Bb3CTAaHOBABAaHE Ha MKOHOMUKMUTe ciepn u3byxsaHeTo Ha COVID-19, BoliHaTta
mexay YKkpaiiHa u Pycua, HapacTBalaTta nHdnauma u BoHata mexay M3paen n Xamac.

Mpernep Ha peitHocTTa

durHaHCOBUAT pe3ynTaT c/ied faHbum e nevanba B pasmep Ha 77 XUA.NB.
JAueudenmu u pasnpedeneHue Ha neyanbama

Mpe3 2024 r. [py>KecTBOTO He e pa3npenenano ANBULAEHTU.

®UHAHCOBU MHCTPYMEHTHU
BbanaHcoBUTe CTOMHOCTM Ha GUHAHCOBUTE AaKTUBM U NacuBu (GUHAHCOBUTE MHCTPYMEHTH) Ha [Jpy»KecTBOTO moraT aa 6baat
npeAcTaBeHuU B CIe4HUTE KaTeropuu:

®PUHAHCOBMU aKTUBU 31.12.2024 r. 31.12.2023r.

®DUHAHCOBU UHCTPYMEHTU 9782 9782
TeKyLWM TbProBCKU U ApYyrv B3eMmaHus 15598 15 575
B3emaHus No A0roBopu 3a LeCUM, B T.u.: 2010 2077
- TeKywm 2010 2077
MpepocTtaBeHU 3aemm, B T.u.: 13 267 10 749
- Tekrywm 13 267 10749
MapuuHu cpeacTBa 406 424
0610 PUHAHCOBM aKTUBU 41 063 38 607
®uHaAHCOBM NacuBm 31.12.2024 . 31.12.2023r.

TeKywWwmM TbProBCKU U APYyrv 3aA4b/IKEHUA 2084 129
3aAb/XKeHUA NO KpeauTu, B T.u.: 3648 3580
- Tekrywm 3648 3580
Apyrv HeTeKkywm pUHAHCOBU NAacuMBKU - -
0O6wwo PpuHaHCOBM NacuBKU 5732 3709

B npunoxKeHuaTa Kbm dUHaAHCOBMA OTYeT Ha [pyskecTBoTo KbM 31 gekemspu 2024 r. e npencraseHa AOMb/AHUTENHA
nHbOPMaLMA OTHOCHO OLIEHABAHETO U NPeACTaBAHETO Ha GUHAHCOBUTE MHCTPYMEHTU.

®DUHAHCOB OTYET U aHANU3

OCHOBHWTE MKOHOMMUYECKM NMOKa3aTeIn, XapaKTepmanpalim AeiHocTTa Ha [lpyKecTBoTo, ca:

Koed. Ha puHaHCcOBa aBTOHOMHOCT

8.16

12.49

Koed. Ha 3a4/1bXKHANOCT

0.12

0.08
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EKoed. Ha duHaHCORBA ABTOHOMHOCT

12.49

2023r.

@ Koed. Ha 3apnbKHANOCT

2024r. 2023 r.
Koed. Ha 0bLwa NMKBUAHOCT 7.16 11.97
Koed. Ha 6bp3a AMKBUAHOCT 7.16 11.97
Koed. Ha He3abaBHa NMKBUAHOCT 4.44 9.66
Koed. Ha abcontoTHa IMKBUAHOCT 0.07 0.11
JIMKBMAHOCT
15 11.97 1197
9.66
10 7.09 7.16
5 2.79
H |_| 0.07 0.11
0
2024r. 2023r.
@ Koed. Ha obua NMKBMAHOCT @ Koedr. Ha 6bp3a NMKBHAHOCT
@ Koed. Ha HezabaeHa nukengHocT [ Koed. Ha aGConioTHa NHKBMAHOCT
2024r. 2023 r.
EdeKTUBHOCT Ha pasxogute 1.16 1.65
EdekTMBHOCT Ha npuxoauTte 0.86 0.60
EdektmBHOCT
2
Lo 1.65
1 1.16
0.5 0.87
0.6
0
2024r. 2023r.
B EdekTMBHOCT Ha pasxoanTe E EbeKTMBHOCT HA NPHXOANTE
2024r. 2023 r.
PeHTabuaHOCT Ha cobCTBEHMA KanuTan 0.001 0.001
PeHTabunHOCT Ha aKTUBUTE 0.001 0.001
PeHTabuaHOCT Ha NacuBuTe 0.33 0.48
PeHTabUHOCT Ha NpUxoamTe OT NpoAaK6u 113 144




PeHTabunHocT
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2024r 2023r
E PenTabunHocTHa co6CcTBEHNA KanuTan

PeHTaOMNHOCTHA aKTHBNTE
PeHTaBUNHOCTHA NacHBNTe

PenTabnnHocTHA NnpuxognTe oT npogamou

M npe3 HacToAllaTa roAuHa, CEPMO3HO MKOHOMMUYECKO Bb3feicTBMe OKa3BaT (GakTopW, CBbP3aHM C reonoIMTUHYECKO M
BOEHHO NPOTMBOMOCTaBAHE B Pa3/MYHM TOUKM Ha csBeTa. Cepuo3eH W3TOYHMK Ha HeCcTabUIHOCT U OTpMUATENHO
MKOHOMMYECKO Bb3AeiNCcTBMe NpoAb/aKaBa Aa 6bje Hax/nyBaHeTO Ha Pycua B YKpauHa. HeraTmsHute edektn 6axa
YMHOMEHU cnej BbBAMYAHETO Ha WM3paen BbB BoMHa B wmBMuaTa lasa u JinBaH B bBAu3KMA W3TOK, KakTo M OT
AectabunvsnpalumTe OeNCTBMA Ha MeMeHCKUTe XyTW cpelly MexAyHapoAHWsA CTOKOB TpaduK no KopabonsasaTesHoTo
Tpace Ha CyeuKusa KaHan.

ToBa Hasara BHMMaTesieH Mperneg W pasriexjaHe Ha npousThyalwmTe OT Te3n CbOWUTWUA CYETOBOAHM Mocneauumn 3a
npeanpuATMATa, YMATO AeMHOCT BMBa 3acerHarta OoT pa3BMTMETO Ha KOHGIMKTMTE. B Kpas Ha roamHara, 3asbplisawa Ha 31
aekemspu 2024 r. edeKkTuTe ce ovaksa Aa pednekTnpaT Bbpxy GMHAHCOBUTE OTYETU HAa OTUYMTALLMUTE Ce MPeanpuATUA OT
pa3nnyHKn 6paHLwoBe, Nopaau:

. OrpaHuyeHusaTa B A4OCTbMa Ha pyckute 6aHKM Ao cuctemarta SWIFT, KoeTo BoAM 40 YBE/NMYEHME HA KPeauTHUA
PUCK Npu cbbUpaHe Ha B3EMaHUATA NO AOFOBOPU C KNNEHTH;

. Hannume Ha npegnocTaBkm 3a 06e3UeHKM Ha GMHAHCOBM aKTUBM — NPEAOCTaBEHM 3aeMM, B3EMaHUA U MHBECTMLUN
B PYCKM AbP}KaBHU M KOPNOPaTUBHM 06Mraumu;

. Hannume Ha npeanoctaBku 3a o6e3ueHKM Ha HedMHAHCOBM aKTUBM, BKAOUMTENHO NpeKpaTABaHe Ha AeNHOCTU U
HeobXxoAMMOCT OT KnacuduKauma/peknacudurKaumsa Ha akTMBM KaTo AbpiKaHu 3a Npoaak6ba;

. OueHKa 3a HapyLweHWA No 40roBOPM 33 A0CTaBKA, Bb3HMKBAHE Ha HenpeaBUAEHM 3a4b/XKeHNa 1 3arybu.;

. EbekT BbpXy CnopasymeHusa 3a OUHaAHCMpaHe, BKIOYMTE/NIHO B Pe3y/iTaT OT OrpaHuyeHus B JIMKBUAHOCTTA U
Bb3MOMKHMW HAPYLLUEHWA B CNOPA3YMEHUATA;

. Knacuopukauma Ha HaAMYHWUTE NAPUYHKU CPEACTBA M MAPUYHU €KBMBANEHTU MU HAIMYME Ha OrpaHNYEeHUATa B NpaBaTa
3a pasnopekaaHe ¢ TAX B CIeACTBME Ha MHBA3UATA U HANOMKEHUTE CaHKLMK;

. Mpernea Ha eKCNo3nUMKUTE B YyXKAECTPaHHa BasyTa M BaNyTHU NPEBOAM B UYyXKAECTPaHHa BanyTa;

. Bb3MOXHOCT 32 KOHTPON M B/MAHME BbPXY CbLLECTBYBALLM CbTPYAHMLUM M MHBECTMUMW B APYXecTBa B Pycus,
YKpaitHa u Uspaen;

. BivsaHue Ha cbbuTuA cneg 6anaHcoBaTa AaTa Bbpxy $uHaHcoBaTa MHGOPMaLMA 3a rogmHaTa, NpuKIoYBawa Ha 31
aekemspu 2024 r. 1 CBbP3aHOTO C TOBA OMOBECTABAHE Ha HEKOPUIMPaLLM CbOUTUS;

. MpeueHKa 3a AeNCTBALLO NpeanpuATUE BbB BPb3Ka CbC CNeunduUUHM Bb3AENCTBMA HAa UHBA3UATA M HA/IOXKEHUTE
CaHKUMN BbPXY GUHAHCOBMA OTHETHA OTYMTALLMUTE CE NPEANpPUATUSA;

. EdeKTv oT HaCTbNUAM U3MEHEHMWA UM NPEKPATEHN AOrOBOPU C KNNEHTH;

. MpomMeHn B MeTOAa Ha ypeaaHe Ha Bb3HarpaskaeHusa, 3annalardm Ha 6asa Ha akumu;

Bb3geicTeme Ha pacTawata MHbNALMA U IMXBEHUTE HMBA

MHoro npeanpuATMA OT pasanyHM 6paHLWIoBe WM CTPaHM M3NMTBAT edeKTa OT HapacTBalMTe HMBA Ha MHbNauMATa U
IMXBEHWUTE NPOLLEHTU, KOMTO 3acAra BCUMUKM acneKkTu Ha bu3Heca M BOAAT [0 HapacTBaHe Ha HapacTBaHe Ha pasxoauTe 3a
CYPOBMHM M paboTHa CMNa, @ CbLLO M A0 MPOMEHU B MOBEAEHMETO HA KAMEHTUTE M HApacTBaHETO Ha KPeaMTHWUA PUCK.
Bb3aeicTBMeTO Ha MH(NAUMATA U IMXBEHUTE HMBA 3aCerHa BK/IOUUTEIHO MPOLLECUTE Ha B3eMaHe Ha MHBECTULMOHHM U
bUHAHCOBM pelleHmna 1 NpoLeca Ha NPeroBopu 3a A0roBapaHe Ha YC/I0BMA M NapaMeTpu Mo Tesun 40roBopu.

OuakBa ce e(deKTbT OT Te3n HeraTMBHM MKOHOMMUYECKM NpOLecu BbpXy O(MHAHCOBUTE OTYETU Ha OTYMTalLMTE Ce
npeanpuaATUA Aa 6be CbLLeCTBEH.
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KbM MOMeEHTa Te3n CbbUTUA HAMAT NPAKO OTPaXKeHWe BbpXy onepaTuBHaTa AeMHOCT Ha [py»ecTBoTo. PbKOBOACTBOTO Lie
NPOABL/MKM A3 CNeAn Pa3BUTUETO Ha KOHBIMKTUTE U e ce CTPeMM Aa npeanpuema HaBpeMeHHU AeicTBMA 3a CMeKYaBaHe
Ha NOTeHLMA/IHUTE HEraTUBHMN epeKTn.

[pyectBoTo Mma cBobogeH gocTbn Ao duHaHcoBM pecypcu. Ob6WaTa HECUTypHOCT NpW ceraliHata He6aaronpusaTHa
MKOHOMMYECKA CUTYaLMA B YCNIOBUATA HA MaHAEMUSA, LLe Ce NPeoo0/iABa Ype3 ONTMMU3MPAHE Ha onepaTMBHaTa 4eNHOCT U
cnefiBaHe Ha CTpaTerus, CbCPELOTOYEHA BbPXY OCHOBHUTE KOMMETEHUMM Ha [py:ecTBoTo. OCBEH NpomsHa Ha Bu3Hec
MoZena M npuemaHe Ha HOBa cTpaTerms 3a ¢yHKLUMOHMpaHe B MPOMEHAWA ce cpeda, [pyKecTBOTO npeanpuema
HamasiABaHe Ha Pa3xoAMTe CU M NOAUTUKA Ha No-6bp3a 1 edeKTMBHA afanTaLma KbM NPOMEHALLATA Ce cpesa.

PbKOBOACTBOTO Ha [Jpy»eCcTBOTO CUMTa, Ye CbLLOTO € ASICTBALLO M We OCTaHe AeNCTBalL0, HAMA NJ1aHOBE U HamMepeHua 3a
npeycraHoBsABaHe Ha JeiHOoCTTa.

Mpe3s 2024 r. He ce npeABuXAa B3eMaHeTO Ha peleHUs 3a HamalsfiBaHe Ha KanuTtana, 3a npeobpasyBaHe wau
npekpaTtsaBaHe Ha [pyKecTBOTO.

Ba)XHM cbOUTUA, HACTBNUAU cnep AartaTa Ha M3roTBsaHe Ha pUHAHCOBUA OTYeT

Hosuat npesnpgeHt Ha CALL, cnep BCTbNBaHETO CUM ANBXKHOCT 3anO4yHa WHTEH3MBHa NOAUTUMKA 3a no,u,o6peHMe Ha
MKoHOMMKaATa Ha CALL, Hanaralku no-ronemm MuTa U TaKCKU 3a TbpProBnAa, KOEToO MOXe Oda AoBeae A0 Hama/iABaHe Ha
TbpProsckuTe oTHoweHuA cbe CALL n HecTabuaHOCT B UIKOHOMMKaTa Ha OCTaHaNUTe AbpXKasu.

KbM MOMeHTa Te3un CbBUTUA HAMAT NPAKO OTPaXKkeHue BbpXy onepaTuBHaTa AeMHOCT Ha [py»ecTBOTO. PbKOBOACTBOTO Lie
NPOABL/MKM A3 CNeAn Pa3BUTUETO Ha KOHGIMKTUTE U Lie ce CTPeMM Aa npeanpuema HaBpeMeHHU AeicTBMA 3a CMeKYaBaHe
Ha NOTeHLMA/IHUTE HEraTUBHMN epeKTn.

[OpyxectBoTo Mma cBoboaeH AocTbn A0 ¢uHaHCoBM pecypcu. Ob6waTa HECUMIypHOCT NpW ceraliHata HebnaronpuaTHa
MKOHOMMYECKA CUTyaLMa B YCNIOBUATA Ha NaHAEMUs, Le ce NPeoo/1ABa Ypes ONTUMM3MpPaHe Ha onepaTMBHaTa AeWHOCT U
cnefBaHe Ha CTpaTerus, CbCPefoTOYEHA BbPXy OCHOBHMTE KOMMeTeHuMu Ha [pyskecTsoTto. OcBeH NpomsHa Ha 6u3Hec
Mogena M npuemaHe Ha HOBa cTpaTerms 3a ¢yHKUMOHMpaHe B MPOMEHAWA ce cpeda, [pyKecTBoTo npeanpuema
HamasifABaHe Ha Pa3xoAMTe CU M NOAUTUKA Ha No-6bp3a 1 edeKTMBHA afanTauma KbM NPOMEHALLATa ce cpeaa.
PbKOBOACTBOTO Ha [Jpy»eCcTBOTO CUMTa, Ye CbLLOTO € ASICTBALLO M We OCTaHe AeiCTBalL0, HAMA NJ1aHOBE M HaMepeHua 3a
npeycraHoBsABaHe Ha JeiHOoCTTa.

Mpe3s 2025 r. He ce npeaBu¥Aa B3eMaHeTO Ha peleHUs 3a HamMaNfiBaHe Ha KanuTtana, 3a npeobpasyBaHe wau
npekpaTtsaBaHe Ha [pyKecTBOTO.

UHdopmauma no un. 187 g ot TbproBcKuaA 3aKoH
Mpe3 2024 r. He ca NpuMAoOHUBaHM M NPEeXBBPAAHM COBCTBEHN aKuumM OT [pyecTBOTO. [Jpy*KecTBOTO He nMpuTexasa
COBCTBEHM aKLMKM OT KanuTana cu.

UHpopmauuma no un. 247, an. 2 ot TbproBCK1A 3aKOH

Kbm 31.12.2024 r. uneHoBeTe Ha CbBeTa Ha [JMpeKTopuTe, KOMTO NPUTEXKABAT aKLMKN OT KanuTasa Ha ApPYyXecTBOTO ca:
,HoBu EHepruiiHn WstouHuum” AL nputexkasa 11 810252 6p. akuuu, npeacrtasaasawin 32.92% OT akuuuTe Ha
LPY»KecTBOoTO.

YcTaBbT Ha [lpy»KecTBOTO He NpeABuKAa OrpaHUYeHUa UaM NPUBUAErM 3a YieHoBeTe Ha CbBeTa Ha [iupekTopuTe aa
npuaobusaT akUnM M 06anraumm Ha ApyKecTBoTo.

Mpe3 2024 r. yuneHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE Ca NOJIy4YaBa M Bb3HArpax4eHua 3a genmHoctta cm npes 2024 r. B
pa3mep Ha 102 xun.ns.
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YyacTue Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE B TbProBCKU APYXKECTBa KaTO HEOTPAHUUYEHO OTFTOBOPHU CbAPYKHULMY,
npuTe}KaBaHeToO Ha NoBeye OT 25 % Ha CTO OT KanuTana Ha APYro APYXKecTBO, KAKTO M y4acTUETO UM B YNpaB/JIeHMETO Ha
APYry Apy}KecTBa UM KoonepaLluu, KaTo NPOKYPUCTH, YNPaBUTENIU UM YNEHOBE Ha CbBETU

1.

»HoBu EHepruiiHu Ustounuum ” AJ,

>

N

He npuTe)Kasa NPAKO/HeNpaAKo noseye OT 25 Ha CTO OT rnacoseTe B 06LLOTO CbbpaHMe Ha oPUANYECKN NnLa
M HAMa KOHTPO/ MO cMUcbaa Ha §1, T. 14 oT JonbAHUTeNHUTe pasnopenbm Ha 3MMLUK;

He yyacTBa B YyMpaBUTENHUTE U KOHTPOJIHUTE OpPraHWM Ha APYyrM TbProBCKM M NyBAWYHM ApyrKecTBa UM
Koonepaunm

AABOKaTCKO Apyrkectso Kupos n bpatynesa

npuTeXKaBa NPsAKO noBeyve OT 25 Ha CTO OT r1acoBeTe B 06WOTO CbbpaHue Ha cefHUTE o PUANYECKU NLA:
,Bennuka NB“ OO0/, cbc cepanuuie U agpec Ha ynpasneHue rp. Codus, byn. Matpuapx EBTumnii 196, er. 4,
oduc 4b, EMK 207065853 —npsako 50% oT kanutana

He y4yacTBa B YNPaBWUTE/IHUTE W KOHTPOJIHUTE OPraHuM Ha APYru TbProBCKW U My6AMYHM OpyKecTBa WUAn
Koonepauuu

Xpucro PymeHoB CumeoHoB

>

He npuTexKasa NpPAKo/HenpAKo noseye oT 25 Ha CTO OT rnacosete B 06LWOTO cbbpaHMe Ha OPUAMYECKM AnLa U
HAMA KOHTPO/ N0 cMUCHAA Ha §1, T.14 oT JonbaHMTeNHUTe pa3nopenbu Ha 3MMLUK;

He y4yacTBa B YMNPaBUTE/HUTE U KOHTPOJIHUTE OPraHM Ha APYrM TbProBCKM U NyBAMYHU OpyrKecTBa WU
Koonepaumm

Mpe3 2024 r. yneHoBeTe Ha CbBeTa Ha [IMpeKTopuTe M CBbP3AHU C TAX JIMLLA HE Ca CKAYBaAM € [pyKecTBOTO 40OroBopw,
KOWUTO M3/1M3aT U3BBbH 06UYaliHaTa My AeWHOCT MW CbLLECTBEHO CEe OTK/IOHABAT OT NasapHuTe ycnosus (4n.2406 ot T3).
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OEKNAPALUMA 3A KOPNMOPATUBHO YMNPABJIEHUE
JonynoonucaHuam Xpucmo PymeHos CumMeoHo8, 8 Ka4ecmesomo cu HA M3nvaHumeneH 4neH Ha Cbeema Ha
JAupekmopume Ha ,,KM lpuliH EHepOxcu ®oHO“ ALl, Oeknapupam caAedHOMO:

JAonynoonucaHuam Emun J/lazapoe llemkos, 8 Ka4ecmeomo cu Ha npedcmasumen Ha ,,Hoeu EHepauliHu M3moyHuyu“
lMpedcedamen Ha Cbeema Ha Jupekmopume Ha ,,KM MpuliH EHepdxcu ®oHO“ AL, deKkaapupam cinedHomo:

UHpopmaumsa 3a M3NbAHEHME Ha Mporpamata 3a NpuaaraHe Ha MeXXAyHapoAHO MPU3HaTUTE CTaHAapTM 3a Ao6po
KOpMopaTUBHO ynpaBneHue

»KM TpunH EHepaxkn doHa” AL v3BbpWBA AEMHOCTTA CM B CbOTBETCTBME C MPUHUMUNUTE M pasnopeabute Ha
HaunoHanHmMA Koaekc 3a KOpnopaTUBHOTO yNpaBaeHue.

3a uenTa n3nNbaHABA CTPUKTHO 3a4b/IXKEHMETO CM A OCUTYPABA CBOEBPEMEHHO M TOYHO PA3KPMBAHE Ha U3UCKyemaTa
Nno 3aKoH MHpopmaums, cebp3aHa ¢ , KM TpuiiH EHepaxn doHa” AL OTHOCHO BaKHM Npobnemu Ha PUHAHCOBOTO
CbCTOAHME, pe3ynTaTUTe OT JAeMHOCTTa, COBCTBEHOCTTa M YMNpaB/leHMETO Ha APYMKeCcTBOTO; MnoArnomaraHe Ha
CTpaTeErMyeckoTo ynpaB/ieHMe Ha APYKECTBOTO, ePpUKACHMA KOHTPON BbPXY AEMHOCTTA Ha CbBeTa Ha AUPEKTopUTe m
OTYETHOCTTa MY Mpes BCUYKW 3aMHTEepecyBaHW /MLA C KOETO OCbLLecTBSBA 3alyMTa MnpaBaTa Ha aKuMoHepuTe;
obe3neyaBaHe Ha PaBHOMOCTAaBEHO OTHOLUEHME KbM BCEKWU aKLMOHep; obe3neyaBaHe NpPU3HABAaHETO Ha NMpaBaTa Ha
AnuaTta, 3auHTepecyBaHM OT YNpPaB/AEHMETO W YCTOMYMBOTO pPasBUTME HA [APYKECTBOTO M J[a Hacbpyasa
CbTPYAHMYECTBOTO C TAX.

MNpunaraHe Ha HaunoHanHUA KoAeKc 3a KOPNOPaATUBHO yNpaBieHne

KM Tpuiin EHepaxn doHa” A cnassa M3LUAN0 OCHOBHUTE MNOCTaHOBKW Ha HauMOHaNHMA KOAEKC 32 KOPMNOPaTUBHO
ynpasnieHue.

[naBHaTa HacoKa MpU U3NbJAHEHME HA aHTAXKMMEHTUTE Ha KOAEKCa e NpuBEXKAaHe Ha BCUYKU BBTPELLHW aKTOBE Ha
OPYXKECTBOTO M LANOCTHaTa My AENHOCT B CbOTBETCTBME C HEMPEKBbCHATO M3MEHALLATa ce AeMcTBala HopMaTUBHA
ypeanba. Bcuukm pMHAHCOBM OTYETU Ha APYKECTBOTO ce M3roTBAT cbrnacHo MCC, a roguMWHUAT 0aUT Ce U3BbPLIBA OT
He3aBMCMM OAUTOP C Or/es ocurypsisaHe Ha 6e3npucTpacTHa M OB6EKTMBHA NpeueHKa 3a HauyuHa, No KOWTO ca
M3roTBEHW U NpeacTaBeHU Te3n oTyeTn. OTYeTUTE ce NPUAPYHKaBaT OT NOAPO6HN AOKNAAM 33 AeNHOCTTa.
NoBulwaBaHe AOBEPMETO HAa aKUMOHEpPUTE, MHBECTUTOPUTE U 3aMHTEepecyBaHUTE OT yrNpaB/AeHUETO U AeNHOCTTa Ha
OPYKecTBOTO nnMua 6e eguH OT OCHOBHUTE aHraXMMeHTW Ha KOpPMopaTMBHOTO YyhpaBneHue. B Tasu Hacoka
OPYXKEeCTBOTO A0KasBa TPaAULMOHHO MNO3MUMATA CUM Ha CcTabunHa MHcTUTyums. Mpes 2024 roavHa NPOABAXKMU
npuaaraHeTo Ha pPasMYHM  HAYMHM 33 pasKpuBaHe Ha TeKywa WHbGopMauusa OTHOCHO GMHAHCOBOTO M
MKOHOMMYECKOTO CbCTOAAHNE Ha APYXKECTBOTO.

Cnepgalikum NOANTUKATA 3a NOBEYE NPO3PAYHOCT B OTHOLLEHMATA C aKUMOHEPUTE, UHBECTUTOPUTE N 0BLLECTBEHOCTTA,
KM TpuitH EHepaxkn doHa” ALl e onoBecTun B MeaAnnTe peryampaHata MHbopmaumna ypes cneumnanmsnpaHmna canT 3a
¢duHaHcoBa MHPOpPMaLms - investor.bg

B cboTBETCTBME CHC 3aKOHOBUTE M3UCKBAHWUA XONAMHIBT MMA CBOS MHTEPHET CTPaHWULA, KbAETO MyO6AMKYBa BCUYKM
HOBWHW, OTYETU U HACTBMNUAN NPOMEHMU B CTPYKTypaTa my.

MpoabnykaBa MpaKTMKATa 33 M3NpalaHe Ha CBOEBPEMEHHW OTFOBOPWM Ha NMUCMA W 3aNUTBAHWMA Ha AKLMOHEpU W
CbXPaHABAHETO MM B PErucTbp, HagNEeXHO BOAEH OT AUPEKTOPA 33 BPb3Ka C MHBECTUTOpUTE. BbBeaeHa e npakTuKaTa
HEe3aBMCMMO OT XapaKTepa Ha 3a4aZeHWs BbMPOC, OTTOBOPBT A3 CbAbprKa NoApPO6HO passacHeHMe Ha npasBaTa Ha
aKUMOHEpPUTE Ha XONAmuHra. Bcekn akumMoHep, KOMTO No pasnnyeH NoBog ce o0bpblia KbM XONAMHra, ce yBeaomaBa
noapobHO 3a HeroBuTe nNpaBa M nojaydyaBa MHPopmMauMA MO Pas3/IMYHU BBMNPOCKM OTHOCHO AEMHOCTTa U TEKyL,0To
CbCTOAHUE Ha APYKECTBOTO, BKAOUUTENHO U 33 ABMKEHMETO Ha LLeHaTa Ha akuuute Ha ,,KM TpuitH EHepaxn doHp”
A Ha ¢oHaoBaTa 6opca.

CBMKBaAHETO Ha pPefoBHOTO TOAMIWIHO 06wo cbbpaHMe Ha aKUMOHepuTe ce M3BbPLBA B CbOTBETCTBME U C
YCTaHOBEHUTE MNpaBWNa 3a AaBaHe Ha Ny6JAMYHOCT Ha MOKAHaTa, AHEBHUA pen M KOHKPETHUTE NpensioXKeHuA 3a
peweHnsa. BCUUYKM MUCMEHM MaATepuanu MO TOYKUTE OT AHEBHUA pen ce NpefocTaBAT Ha pasnosioxewe Ha
aKunoHepuTe B odUCa U Ha UHTEPHET CTPAHULLATA Ha APYXKECTBOTO.

»KM TpuiiH EHepaxun doHa” ALl yd4acTBa aKTMBHO B Pas/MY4HU GOPMM Ha B3aMMHO CbTPYAHMYECTBO C AbPMKABHU
MHCTUTYLIMU U HENPABUTENCTBEHU OPraHM3auMn, UMaLM OTHOLLEHME KbM KOPNOpPaTUBHOTO yNpaBaeHWe B CTpaHaTa.
KOHTpOABT OTHOCHO Mpoueca Ha paskpuBaHe Ha UHGopmauua ot ,KM FpuiiH EHepakun ®oHA” ALl € MHOTrONoCoYeH.
[l0 TO3M MOMEHT He ca KOHCTaTUpPaHM HapylleHWA Ha pasnopenbuTe U CPOKoBeTe 3a onoBecTaABaHe. PUHAHCOBUTE
OTYETU Ce M3NpALLAT HA PerynaTtopHuMA opraH WU Ha OOLLECTBEHOCTTA, KOETO AaBa Bb3MOMHOCT 33 KOHTPOA OT
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aKUMOHepUTe, MHBECTUTOPUTE U BCUYKWM 3auHTepecyBaHW auua. pyra ¢opma Ha KOHTPOS OTHOCHO npoueca Ha
pa3KkpuBaHe Ha WMHbOPMaAUMA ce oCblyecTBABa OT uyieHoBeTe Ha CbBeTa Ha AWPEKTOpUTE CNPAMO AMpeKTopa 3a
BPb3KU C MHBECTUTOPUTE.

B 3akntoueHMe moxem ga 0606wmm, ye aenHocTTa Ha CbBeTa Ha gupekTopuTe Ha , KM TpuitH EHepaxxn ®oHa” AL
npes 2024 rogMHa e 6Mna B cboTBETCTBUE C HaLMOHANHMA KOAEKC 32 KOPNOPATMBHO yNpaB/eHWe U MeXAyHapoaHuTe
CTaHZapTw.

1. CvBeT Ha [lupeKTopure
1.1. dPyHKUUM 1 3aabIKEHUA

CbBeTbT Ha JupekTopuTe Ha ,,KM MpuitH EHepaxun doHg” ALl ynpaBnssa HE3aBUCUMO U OTFOBOPHO [py*KecTBOTO B
CbOTBETCTBME C YCTAaHOBEHUTE BU3UA, LLEIN N CTPATErMKN HA [lpyKeCTBOTO U MHTEpecuTe Ha akLuMoHepuTe.

YneHoBeTe Ha CbBeTa Ha [uMpeKTopuTe gasaT rapaHuUMA 3a CBOETO yNpaBieHMe B pa3mep Ha TPUMECEeYHOTO UM
6pyTHO Bb3HarpaxkaeHue, onpeseneH ot O6wWoTo cbbpaHue Ha akLMOHepUTeE.

CbBeTbT Ha [AupeKTopute cnegu 3a pesyntaTuTte OT AeMHOCTTa Ha [pyKecTBOTO M Npu HEeOBXOAMMOCT MHUUUMUPA
NPOMEHMU B yNpaB/ieHNETO Ha AeAHOCTTA.

CbBeTbT Ha [MpeKTopuTe TpeTMpa PaBHOMOCTABEHO BCUYKM aKLMOHEPW, AENCTBA B TEXEH MHTEPEC U C rpuUrKaTa Ha
[06bp Thprosed,

YneHoBeTe Ha CbBeTa Ha [JMpeKTopuTe ce PbKOBOAAT B CBOATA AEMHOCT OT 06LWOoNpUeTUTE NPUHLMNN 33 NOYTEHOCT U
ynpaB/ieHCKa U npodecnoHaHa KOMMETEHTHOCT.

CbBeTbT Ha [JUPEeKTopUTE OCUTYPABA U KOHTPO/IMPA M3rparkaaHeTo U GYHKUMOHUPAHETO Ha CUCTEeMaA 3a yrpaBieHue
Ha PUCKa, B T.4. 32 BbTPELLEH KOHTPO U BbTpeweH oauT. NMpeasuna obema Ha AelHOCTTa U pa3smepa Ha [pyKecTBOTo,
BbTPELUHMAT KOHTPO/1 M KOHTPOIBT Ha PMUCKA NO OTHOLWEHWE HAa PUHAHCOBOTO OTYMTAHE Ce OCbLLLEeCTBABAT OT OAUTHMUA
KomuTeT. [Ipy>KecTBOTO HE € U3NpaBeHO Npej HenocpeacTBEHU PUCKOBE, U3BbH 0BMYaMHUTE 3a AeMHOCTTa My Ha
OUHAHCOB MHBECTUTOP B YACTHM KOMMAHUMU.

CbBeTbT Ha IMpeEKTOPUTE OCUTYPABA U KOHTPOIMPA MHTETPUPAHOTO GYHKUMOHUPAHE Ha CUCTEMUTE 33 CYETOBOACTBO U
dUHAHCOBA OTYETHOCT. YTBbPAEHA € NpaKTUKa 33 NepuoauyHO obCbKAaaHe Ha TeKylwuTe GUHAHCOBU pesynTatn U
npeumseH aHaaM3 Ha Bb3MOXKHOCTMTE 3a OCbLUECTBABAHE HA 6bAelM MHBECTULLMOHHKN NpoeKTu. C Len ocurypasaHe
Ha He3aBUCMMaA M 0H6EKTUBHA OUEeHKA Ha PUHAHCOBUTE OTYETU, FOANWHUAT oaAuT Ha "KM FpuinH EHepaun ®oHa" AL
ce W3BbPLIBA OT HE3aBUCMM eKcrepT-cyeToBoguTen. BCUYKM  MHAHCOBM OTYETU Ce WM3roTBAT CbIIAaCHO
MeXAyHapoAHUTE CYETOBOAHU CTaHAAPTH.

CbBeTbT Ha [MpeKkTopuTe AaBa HAaCOKK, o406paBa M KOHTPO/IMPA U3NbAHEHMETO Ha BU3Hec NnaHa Ha [pyrKecTBoTo,
CAENIKUTE OT CbLUECTBEH XapaKTep, KaKTo U APYrU AeAHOCTU, YCTAaHOBEHU B YCTPOMCTBEHMUTE MY aKTOBE.

CbBeTbT Ha [IMpeKTopuTe ce 0TYMTA 3a CBOATa AelHocT npes, O6woTo cbbpaHue Ha akLMOoHepUuTe.

1.2. U36op 1 ocBob6OKAaBaHe Ha YneHoBe Ha CbBeTa Ha [lupeKropure

0O6woTo cbbpaHMe Ha akuMoHepuTe n3bupa M ocBoboxkaaBa yneHoBeTe Ha CbBeTa Ha JupekTopuTe Ha ,, KM [puitH
EHepaxun ®oHa” Afl, cbobpasHO 3aKOHa M YCTPOMCTBEHUTE aKTOBE Ha [lpy*KecTBOTO, KaTo ce cna3saT NPUHLMIUTE 33
HEenpeKbCHATOCT M YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha [MpeKTopuTe. BCUUKM YieHOBE OTrOBAPAT Ha 3aKOHOBUTE
W3NCKBAHMA 33 3aeMaHe Ha A/bXKHOCTTa UM.

Mpu npeanoxkeHusa 3a M36bop Ha HOBU YneHoBe Ha CbBeTa Ha [lMpeKTopuTe ce cnasBaT NPUHLUNNTE 33 CbOTBETCTBUE
Ha KOMMETEHTHOCT Ha KaHAMAATUTE C eCTeCTBOTO Ha AeMHOCTTa Ha [py»KecTBOTO.

B noroBopuTe 3a Bb3naraHe Ha ynpaB/ieHUETO, CKAOYBAHU € YneHoBeTe Ha CbBeTa Ha [lMpeKkTopuTe, ce onpenenart
TEXHUTE 3a4b/XKEHUA M 334a4M, KPpUTEPUMTE 33 pasmepa Ha TAXHOTO Bb3HArpaskAeHue, 3a4b/IKeHUATa MM 3a
NIOANHOCT KbM [IpyKecTBOTO U OCHOBaHUATA 33 0CBO6OXKAaBaHe.

1.3. CTpyKTypa 1 KOMNETEHTHOCT

BpoAaT Ha uneHoBeTe M CTpyKTypaTta Ha CbBeTa Ha [upeKkTopuTe ca onpegeneHn B YcraBa Ha [lpy»KecTBoTo.
[py:kecTBOTO Ce ynpasnasa ot CbeeT Ha [IMpeKkTopuTe, KOMTO Ce CbCTOU OT eAHO GU3NYECKO M ABE IPUANYECKU ANLa.
CbcTaBbT Ha n3bpaHus ot O6wWoTo cbbpaHue CbBeT Ha [MpeKTopuTe e CTPYKTYpMpaH Mo HauuH, KOMTO rapaHTMpa
npodecnoHannsma, 6e3npUCTPacTHOCTTa M HE3ABMCMMOCTTA Ha PEeLLeHUATa U AelCTBMATA Ha HEroBUTE Y/1eHOBE BbB
BPb3Ka C ynpasieHMeTo Ha [lpy*KecTBOTO.

CbBeTbT Ha [IMpeKTopuTe OCUTypaBa HaZ/IEKHO pasae/ieHne Ha 3a4a4nTe U 3a4b/IKEHUATA MEXKY CBOUTE Y/IeHOBE.
OcHoBHaTa GyHKLMA HAa HE3ABUCMMWA ANPEKTOP € A3 KOHTPOMPA AENCTBUATA HA U3MbBAHUTEIHOTO PHKOBOACTBO U Aa
y4acTBa edeKTMBHO B paboTata Ha [lpy’KecTBOTO B CbOTBETCTBME C MHTEPECUTE WM NpaBaTa Ha aKuuoHepwuTe.
OcHoBHUTE YHKUMKM Ha yneHoBeTe Ha CbBeTa Ha [upekTopuTe U 6poA Ha He3aBUCUMUTE YNEHOBE Ca 3a/erHanu B
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YcTaBa Ha Apy*KecTBoTo. 3a 2024 r. He3aBUCUM YsieH B CbBeTbT Ha JupekTopuTe Ha ,,KM MpuitH EHepaxkun ®oHa“ ALl e
AABOKaTCKO gpyKecTtso ,Knupos v bpaTtynesa, npeacrasaasaHo oT Knupo Neoprmes Knpos.

KomneTteHumnnTe, npaBata M 3a4b/IKEHUATA Ha yYneHoBeTe Ha CbBeTa Ha [upeKTopuTe cnepsaT M3MCKBAHMATA Ha
3aKOHa, YCTPONCTBEHMUTE aKTOBE U CTaHAAPTUTE Ha AobpaTa NnpodecMoHanHa 1 ynpaB/ieHCKa NPaKkTUKa.

YneHoBeTe Ha CbBeTa Ha [upekTopuTe Ha ,,KM FpuitH EHepaxkn ®oHAa” AL, maT NoAXo4ALM 3HAHUA U OMUT, KOUTO
M3UCKBA 3aemMaHaTa OT TAX nosuuua. Cnen u3bupaHeTo UM HoOBUTe uneHoBe Ha CbBeTa Ha [upektopute ce
3amno3HaBaT C OCHOBHWUTE NPaBHU U GUHAHCOBM BBNPOCU, CBBbP3aHU C AeNHOCTTa Ha [py*KecTBoTo. MNoBMLWaBaHeTO Ha
KBannbuKaumaTa Ha YneHoBeTe Ha CbBeTa Ha JMpeKTopuTe e TAXHA OCHOBHA rpuKa.

YneHoBeTe Ha CbBeTa Ha [upeKkTopuTe pasnonarat ¢ HeobxoAMMOTO Bpeme 33 M3NbJHEHME Ha CBOMTE 3a4auu U
3aabMKeHuA. B YctaBa Ha [lpy)KecTBOTO He e onpefeneH 6poa Ha ApyKecTBaTa, B KOMTO usneHoBeTe Ha CbBeTa Ha
[OupeKkTopuTe moraTt Aa 3aemaT PbKOBOAHM MO3MLNM, TbI1-KaTO HE MOXKe [a ce OrpaHMYyaBa AeMHOCTTa Ha Y/ieHoBeTe
Ha CbBeTa Ha [upeKTopuTe.

MN360pbT Ha uneHoBeTe Ha CbBeTa Ha [upeKkTopuTe Ha [py*KeCcTBOTO CTaBa MOCPeACTBOM MpoO3payHa npoueaypa,
KOATO OCUrypABa OCBEH BCMYKO OCTaHas0 HaBpemMeHHa W AocTaTbyHa MHPOPMALMA OTHOCHO JIMYHUTE U
npodecnoHanHMUTe KayecTBa Ha KaHAMAATUTE 3a YneHoBe. bpoAT Ha nocnegoBaTe/IHUTE MaHAATM Ha YneHoBeTe Ha
CbBeTa Ha [lupeKkTopuTe ocurypssa epekTMBHa pabota Ha [py*KecTBOTO M CMA3BAHETO HAa 3aKOHOBUTE U3UCKBAHWA.
CbrnacHo YcTtaBa Ha [lpyecTBoTo uneHoBeTe Ha CbBeTa Ha [upekTopuTe moraT aa 6baat npeusbupaHu 6es
orpaHu4yeHue.

1.4. Bb3HarpaxkaeHue

MonuTtukaTa 3a Bb3HarpaxkaeHus Ha ,,KM TpuiiH EHepaxn ®oHa” AL e msrotBeHa oT CbBeTa Ha [upeKTopuTe, B
CbOTBETCTBME C MpUETUTE HOPMATMBHM aKToBe W YcTaBa Ha [pyKecTBoTo. PasmepbT M CTpyKTypaTa Ha
Bb3HarparkaeHusTa ce onpegenar ot 06woTo cbbpaHue Ha [pyxKecTBOTO.

B cboTBETCTBME CbC 3aKOHOBWUTE M3UCKBAHUA U Aob6paTa MPaAKTMKA Ha KOPMNOPaTMBHO yMpaB/ieHWe pasmMepbT U
CTPYKTypaTa Ha Bb3HArpa*kaeHuATa oTymTaT:

3a4b/PKEHUATA M MPUHOCA Ha BCEKM eauH yneH Ha CbBeTa Ha [upeKktopuTe B AEWHOCTTa U
pe3ynTtatute Ha [pyxKectBoTo. YneHoBeTe Ha CbBeTa Ha [JUpeKTopuTe Moayy4yaBaT MOCTOAHHO Bb3Harpa*kAaeHue nog
dopmaTa Ha onpegeneHa ot O6WOTO CbbOpaHMe Ha aKLUMOHEpPUTE CyMa, U3NNaLLaHa NpU YCNOBUATA U B CPOKOBETE Ha
CKAOYEHUTE Mmexay TAX 1 [ py»ecTBOTO A0OroBOpM 3a Bb3NaraHe Ha ynpas/ieHue;

Bb3MOXKHOCTTa 3a Noabop WM 3agbprKaHe Ha KBaAUPUUMPAHM U N0ANHW 4YneHoBe Ha CbBeTa Ha
OupekTopute Ha ,KM MpuitH EHepaxxn ®oHa” AL. Tesn nsnckeaHuA ce npunarat ypes MoantnuKaTta 3a GopmmnpaHe Ha
Bb3HarparkaeHusTa Ha yneHoBeTe Ha CbBeTa Ha [lnpeKTopuTe, npueTta oT O6WoTo cbbpaHMe Ha aKLMOHEPUTE;

HeobxogMmocTTa OT CbOTBETCTBME HA WMHTEpecuTe Ha uyneHoBeTe Ha CbBeTa Ha [JupeKTopuTe
ObATOCPOYHUTE UHTepecu Ha [pyKecTBOTO. Bb3HarpaxgeHuATa Ha yneHoBeTe Ha CbBeTa Ha [upeKTtopuTte ca
dopMMpaHM Bb3 OCHOBA Ha pe3ynTaTUTe OT AelHOCTTa Ha [pyKecTBOTO M moraT Aa 6baaT npepasriexkaaHu
€XeroHo B 3aBMCUMOCT OT MOCTUTHATUTE Pe3ynTaTu;

M3NbAHUTENHNAT YneH Ha CbBeTa Ha [upeKTopuTe noayyaBa MOCTOSAHHO Bb3HArpaxkgeHwe nog
dopmaTa Ha onpeseneHa oT O6WOTO cbbpaHUe Ha aKLMOHEpUTE CyMma, M3MNAaLLaHa NPU YCI0BUATA M B CPOKOBETE Ha
CKNOYEHUAT Mexay Hero v [lpy*KecTBOTO AOroBop 3a ynpaBaeHue. TOW e eAMHCTBEHUAT 4YneH Ha CbBeTa Ha
OupeKkTOopuTE, KOUTO MMA NPABO HA NMPOMEH/INBO Bb3HArparKAeHue, KoeTo e B MNpsika 3aBUCMMOCT OT MOCTUrHaTUTE
pe3yntaTu.

CornacHo [onuTukata 3a Bb3HaArpakAaeHuAaTa, [pyKecTBOTO MOXKe f[a npefocTaBM  KaTto  AOMbJHUTENIHO
Bb3Harpa)kaeHve Ha yneHoBeTe Ha CbBeTa Ha [UpeKTopuTe akuuu, ONUUK BbPXY akuuuK (camo 3a U3nbAHUTEeNHUA
uyneH Ha CbBeTa Ha [JupeKkTopuTe) U ApyrM noaxoaawm GUHAHCOBU UHCTPYMEHTU.

PaskpuBaHeTo Ha MHbOPMaLMA 33 Bb3HArpaXXAeHUATa Ha YneHoseTe Ha CbBeTa Ha [MpeKTopuTe € B CbOTBETCTBUE
CbC 3aKOHOBUTE HOPMU M YcTaBa Ha [pyXKecTBOTO.

MHbopmauma 3a Bb3HarparkaeHuaTa Ha 4yneHoBeTe Ha CbBeTa Ha [upeKTopuTe ce npeacTaBs B MEKAUHHUTE
dUHaAHCOBM OTYETU U FOANLWHNA GUHAHCOB OTYeT, B [JOK/NaAa 3a npunaraHe Ha MoauTrMKaTa 3a Bb3Harpa*kaeHuATa Ha
CbBeTa Ha [lupekTopuTe 1 ce ny6MKyBa Ha MHTEPHET cTpaHuuaTa: https://kmgreen-energy.bg/

1.5. KOHPAUKT Ha uHTepecu

YneHoBeTe Ha CbBeTa Ha [MpeKTopuTe ce CTpPeMAT Aa M36ArsaT M Aa He AONYCKAT peasieH UAW NoTeHuManeH
KOH}IMKT Ha MHTepecu.

MpoueaypuTe 3a nsbAreaHe M pasKpumBaHe Ha KOHG/IMKTM Ha WMHTEpPEecU ca B CbOTBETCTBME C WM3UCKBAHMATA Ha
3NMMN3®dU n pernament EC 596/2014 r.
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MHbopmauma 3a caenkm mexay [pyXKecTBoTo M YyneHoBe Ha CbBeTa Ha [npeKkTopuTe UM CBbP3aHU C HEero amua ce
pa3KpuBaT B TPMMECEYHUTE U rOAUWHUTE GUHAHCOBM OTHETU.

Bcekn KOHOAUKT Ha MHTepecu B [lpy»KecTBOTO ce pa3kpmBa Ha CbBeTa Ha [npeKTopuTe.

YneHoBeTe Ha CbBeTa Ha [JMpeKTOpuUTe ce CTPeMAT Aa pasKpuBaT He3abaBHO KOHGO/IMKTM Ha MHTepecu M fAa
OCUrypABaT Ha aKUMOHepuTe AOCTbMN A0 MHbOPMAUMA 3a caenku mexay [pyKecTBOTO M uyneHosBe Ha CbBeTa Ha
[OupeKkTopuTe namn cBbP3aHKU C HEro IMLa.

1.6. Komurtetun

PaboTtata Ha CbBeTa Ha [lupeKktopuTe ga ce nognomara oT KomuTeTu, Kato CbBeTbT Ha [upekTopuTe onpeaens
HeobXo4MMOCTTa OT TAXHOTO Cb3AaBaHe cbobpasHo cneunduKkata Ha [pyrKecTBoTo.

B cboTBeTCTBME C M3MCKBAHMATA Ha AENCTBALLOTO 3aKOHOZATE/NCTBO M Bb3 OCHOBA Ha onpefesieHUTe OT Hero
Kputepmn, CbBeTbT Ha [AupeKkTopuTe npeanara Ha O6woTo cbbpaHMe Ha akuMoHepuTe Ha [py»KecTBoTo ga nsbepe
OAUTEH KOMUTET B CbCTaB, KOMTO OTroBapsA Ha 3aKOHOBUTE U3UCKBAHUA U KOHKPETHUTE HYXAW Ha [pyKecTBOTO.
Komutetute ce cb3gaBaT Bb3 OCHOBA Ha MWCMEHO onpefeneHa CTPYKTypa, obxBaT OT 3afaun, HauyuH Ha
dYHKUMOHMPaHe M npoueaypu 3a oTyMTaHe. OgUTHMAT KomuTeT Ha ,KM MpuitH EHepaxxun doHg” ALl e B cbcTaB oOT
Tpuma gywwu. YneHoseTe Ha OAUTHMA KOMUTET OTFOBApPAT Ha M3MCKBAHWATA Ha 3aKoHa 3a He3aBUcMMUA GUHAHCOB
oamT.

2. 0AuT n BbTpeLueH KOHTPOoAN

CbrnacHo npuetua oT OCA MpaBUAHUK, OTpasABall cTaTyTa Ha OguTHUA KomuTeT Ha ,KM MpuitH EHepaxkun doHg” AL,
OANTHUAT KOMUTET MMa 3a4b/XKEHUE Ja U3daae npenopbKa 3a M360p M Ha3HaYaBaHe HA PErncTpmMpaH oamUTop, KOUTO
[a U3BBbPLUIN He3aBUCMM GUHAHCOB OAUT Ha NpeanpuUATUETO, KAaKTO U Aa ce Npou3Hece No AOroBopa 33 M3BbPLUBAHE
Ha He3aBUCMM GUMHAHCOB OAMUT NPEeaU CKAIOYBAHETO MY.

PbkoBoacTBoTO Ha ,,KM TpuiiH EHepaxn dona” AL, noagnomaraHo oT OAUTHUA KOMUTET, MMCMEHO MOTUBMpPA Npea,
O6woTO cbbpaHMe npeanoxkeHMeTo cu 3a M3bop Ha oAUTOpP, KaTo Cce PHbKOBOAM OT YCTAHOBEHUTE M3UCKBAHMA 33
npodecnoHannsbm.

PvkoBogctBoTO Ha ,KM lpuitH EHepaxkn ®oHAa” AL ocurypsiBa cnasBaHETO Ha MPUIOKMMOTO MPaBO MO OTHOLWIEHUE
Ha He3aBUCMMUA GUHAHCOB OAMT.

MNpe3 nocnegHwutTe TpU rOAWHMU, NPU NPeANioKeHuATa M M36opa Ha BbHWEH OAMTOP ce npuiara POTaLMOHHMA
npuHumn. Oantopute ce nsbumpat ot OCA 3a BcAKa pMHAHCOBA roamHa.

OAMTHUAT KOMUTET U3MBAHABA CaefHuTe QYHKLMK:

Habnogasa npouecute No GUHAHCOBO OTYMTaHE B NPeAnpPUATUETO;

HabnogaBa epeKTUBHOCTTA Ha CUCTEMATa 3a BbTPeLleH KOHTPO/ B NPeanpuAaTUETO;

HabnopaBa ePpekTUBHOCTTA Ha cMCTeMaTa 3a ynpaB/ieHWe Ha pUCKa B NPeanpuUATUETO;

HabnopaBa 4eMHOCTTa MO BbTPELHUA OAUT B NPeAnpUATUETO;
5) HabnopaBa 3a4bAKUTENHNA OAUT HA rOAULWIHKUTE PUHAHCOBM OTYETU, KaTO B3ema NpeaBus, KOHCTaTauumTe
W 3aknoveHmaTa Ha KomucmaTa 3a nybnamyeH Haasop Hag, perucTpupaHute oaAMTOPM MO MNpuAaraHeTo Ha 4n.26,
naparpad 6 ot Pernament (EC) Ne 537/2014;
6) nposepasa U cneau 3a HE3aBUCMMOCTTA Ha PErMcTpUpaHUTE OANTOPU Ha NPeaAnpPUATUETO B CbOTBETCTBUE C
M3UCKBaHMATa Ha 3akoHa u Pernamedt (EC) Ne 537/2014, skalouuTenHo Habnwopgasa uesecbobpasHocTTa Ha
npeaocTaBAHETO Ha AOMbJHUTE/IHWU YCAYTU OT PETUCTPUPAHMA OANTOP Ha OAUTUPAHOTO NpeanpuaTHe.

KM TpuitH EHepaKm ®oHa” AL Mma usrpafieHa cMcTeMa 3a BbTPELLEH KOHTPOJI, KOATO BKAOUYUTENHO naeHTuduumpa
pUCKOBETE, CbMBTCTBALLUM AEMHOCTTA Ha [Jpy*KecTBOTO 1 nognomara TAXHOTO epeKTUBHO ynpasneHue. TA rapaHTMpa u
ebeKTMBHOTO GYHKUMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT U pa3KpuMBaHe Ha MHPopmauma.

3. 3awumTa npaBata Ha aKuMoHepuTe

PvkoBogctBoTOo Ha ,KM T[puitH EHepaxu donp” AL, B nuueto Ha CbBeTa Ha [uMpekTopuTe rapaHTupa
PaBHOMOCTAaBEHOTO TPeTUPaHe Ha BCUYKU AaKLUMOHEPMU, BKIOUUTENHO MUHOPUTAPHUTE U YyKAECTPAHHUTE aKLUUOHepH
W 3aluTaBa TeXHUTE MpaBa, KaKTO M y/lecHABA YNpa*KHABAHETO UM B rpaHULMTe, AONYCTMMWU OT AeENCTBALLOTO
33aKOHOJATE/ICTBO M B CbOTBETCTBME C pasnopenduTe Ha yCTpoNCTBEHUTE aKkToBe Ha [pyecTBoTo. PbKOBOACTBOTO
ocurypasa MHGOPMUPAHOCT Ha BCUYKM aKLMOHEPU OTHOCHO TEXHUTE Npasa.
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3.1. 06w,o0 cbbpaHMe Ha aKLuUOHepUTe

BcuuKM aKkLMoHepu ca MHGOpPMMUPaHKM 33 NpaBuMaaTa, CbrINAacHO KOUTO Ce CBUKBAT U NpoBexKaaT oblwmTte cbbpaHma Ha
aKUMOHepUTe, BKNOUUTENHO NpouesypuTe 3a rnacyBaHe. PbKOBOACTBOTO MpefocTaBA AOCTaTbyHa M HaBPeMeHHa
MHOOPMALMA OTHOCHO JaTaTa M MACTOTO Ha MpOBeEXAaHe Ha obwoTo cbbpaHue, KaKTo U MbaHa MHbOpMauus
OTHOCHO BbMNPOCUTE, KOUTO LU Ce pasriexaaT 1 peLlasaT Ha cbbpaHuerTo.

PbKOBOACTBOTO, MO Bpeme Ha 06WoTo CbbpaHue, ocurypsasa NPaBoTO Ha BCUYKM aKLMOHEPW Aa U3pa3fBaT MHEHUETO
CW, KaKTO U Aa 3a4aBaT BbMpPoCHU.

AKLMOHEpUTE C NpPaBoO Ha rnac MMaT Bb3MOMHOCT Aa YMparkHABaT MPaBoTO cM Ha rnac 8 O6woTo cbbpaHue Ha
[py>KecTBOTO IMYHO UK Ype3 NpeacTaBUTe NN,

PbKoBOACTBOTO OCbLLECTBABA €(EKTMBEH KOHTPO/, KaTo Cb3gaBa HeobxoaMmaTa OpraHWsauua 3a r1acyBaHeTo Ha
YMb/IHOMOLLEHWUTE NIMLLA B CbOTBETCTBME C MHCTPYKLMUTE HA aKLMOHEPUTE MK NO pPaspeLleHnTe OT 3aKOHa HaYMHMU.

PbKOBOACTBOTO M3roTBA NpaBMAa 32 OPraHU3MPAHETO U MPOBEXAAHETO Ha pefoBHUTE U M3BbHpeaHUTe O6wWM
cbbpaHnA Ha aKLMOHepUTe Ha APYHKECTBOTO, KOUTO rapaHTUpPaT PaBHOMOCTABEHO TPeTUPAHE Ha BCUYKM aKLIMOHEPU U
NpaBOTO HA BCEKW OT aKLLMOHEPUTE A3 U3PA3U MHEHUETO CU MO TOYKUTE OT AHEBHUA pea Ha O6oTo cbbpaHue.

PbKOBOACTBOTO OpraHM3unpa npoueaypute 1 peaa 3a nposexaaHe Ha O6wWoTo cbbpaHne Ha akUMOHEpPUTE MO HauuH,
KOITO He 3aTPyAHABA UM OCKbMNABA HEHYXHO rnacysaHeTo.

Ha nocnepHo nposepeHoto ussbHpeaHo OCA ot 16.12.2024 r. npucbcTBaT YneHoBeTe Ha CbBeTa Ha [dupeKktopute
Ha

»KM TpuitH EHepgn doHg” AL Xpucto PymeHoB CumeoHoB u ,HoBu EHepruitHu WUsTouHmum” AL, upes
npeacrtasutena my Emun Jlasapos NeTkos.

3.2. Matepuanu Ha O6wWo0TO cbbpaHmue Ha akuuoHepurte

TekcToBeTe B NMUCMEHUTE MaTepumanu, CBbpP3aHM C AHEBHUA ped Ha O6WOTO cbbpaHMe ca KOHKPETHW U ACHU U He
BbBEXKAAT B 3abayKaeHue aKkumoHepute. BCUUYKM NpepnokeHus OTHOCHO OCHOBHM KOPMNOpaTUMBHWM CcbbutuAa ce
NpeacTaBAT KaTo OTAE/IHU TOYKMU B AHEBHMA pesd Ha O6wWoTo cbbpaHue, B T.U. NPea/IoKeHNETO 3a pasnpeaenaHe Ha
nevyanba.

[py»ecTBoTO noaabpa Ha MHTEpPHET CTpaHMuaTa CU ChleumanHa CeKums OTHOCHO npaBaTa Ha akuMoHepute wu
y4yactneTto um B O6W,0TO cbbpaHMe Ha akuMoHepuTe.

PbKoBOACTBOTO Ha [pyXecTBOTO CbAeicTBa Ha  aKUMOHepuTe, MMaWM MNpaBoO CblM1acHO AelCcTBaWoTo
3aKOHOAATE/ICTBO, A3 BK/AOYBAT AOMb/AHMUTENHU BbNPOCK M Aa npeanarat peleHns Mo Bedye BK/AYEHU BbMPOCKU B
AHeBHUA pes Ha O6woTo cbbpaHue.

3.3. PbKOBOACTBOTO Ha [lpy}KecTBOTO rapaHTMpa NpaBOTO Ha aKuMoHepuTe Aa 6baaT UHGOPMUPAHU OTHOCHO B3eTUTe
peweHua Ha O6wWo0TO cbbpaHue Ha aKuUoHepuTe

3.4. EgHaKBO TpeTUpaHe Ha aKUMOHEPU OT eAUH Knac

BCMYKM aKLMOHEPW OT €AMH KNac ca TPeTUpaHu eAHaKBo.
BCMUYKM aKLMW B PpaMKMTE Ha €MH KNac AaBaT e4HaKBM NpaBa Ha akLMOHEpPUTe OT CbLMA Kaac.

3.5. PbkoBoacTBoTO Ha ,,KM lpuiii EHepaxn ®oHg” ALl rapaHTMpa NpepocTaBAHeTO Ha A0CTaTbYyHO UHPOpMaLUA Ha
MHBECTUTOPUTE OTHOCHO NpPaBaTa, KOMTO AaBaT BCUUKM aKLMM OT BCEKM Knac npeaun npugobusaHeTo um

3.6. KoHcynTauum mexay akLMoHe puTe OTHOCHO OCHOBHU aKLMOHEpPHU npasa

KopnopaTMBHOTO pbKOBOACTBO HE MPENATCTBA aKLMOHEPUTE a Ce KOHCYNTUPAT NOMEXKAY CM NO BbMNPOCU, KOUTO Ce OTHACAT
A0 TeEXHUTE OCHOBHU aKUMOHEPHU NpaBa, MO HAa4YuH, KOWTO He AO0NYyCKa n3BbpLlBaHe Ha 3noyn0Tpe6M.

3.7. CAenKu Ha aKLMOHEPU C KOHTPOJIHU NpaBa U cAe/lkU Ha 3noynoTpeba

PbkoBoacTBoTO Ha ,KM FpuitH EHepaxkn doHa” ALl He AONYyCKa OCHLLECTBABAHETO HA CAENKMU C aKUMOHEPU C KOHTPOIHU
npaBsa, KOUTO HapyLwaBgaT NpaBaTa U/WaM 3aKOHHUTE UHTEPECU HA OCTAHANNTE AaKLMOHEPU, BKIKOUMTEIHO NPU YCAOBUATA HA
[oroBapsHe cam cbe cebe cu.
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4. PaskpusaHe Ha uHpopmauusa

PbKoBOACTBOTO Ha [pyKecTBOTO yTBbpXAaBa MONAMTMKATA 3a pasKpuBaHe Ha MHbOPMAUUA B CbOTBETCTBUE CbC
3aKOHOBUTE U3UCKBAHWA U YCTPOMCTBEHUTE aKTOBE.

B cboTBETCTBME C NpUETaTa NOAUTUKA 3@ pa3KpmBaHe Ha MHPOpPMaLMA PbKOBOACTBO Cb3haBa M NoAADbPIKA cMCTEMA 3a
pa3KpuBaHe Ha MHOPMaALUA.

CuctemaTta 3a paskpuBaHe Ha WMHOOpPMaUMA rapaHTUpa PaBHOMOCTABEHOCT Ha ajpecaTute Ha WMHPopmauwmATa
(akunoHepu, 3auMHTEpecoBaHM AULA, WHBECTULMOHHA OOLWHOCT) M He Mo3BOAABa 3/10ynoTpebu C BbTPelHa
MHPopmauma.

PbKoBOACTBOTO Ha [py»eCcTBOTO CbLLO TaKa:

. rapaHTMpa, 4Ye cucTemaTta 3a pasKpuBaHe Ha MHPoOpPMaLMA OCUrypsBa NbjHA, HAaBpPeMeHHa, BApHa W
pasbupaema MHbOPMaLMA, KOATO AaBa Bb3MOXKHOCT 38 O6EKTUBHUN U MHPOPMMPAHU PELLIEHUA U OLLEHKMU;

. CBOEBPEMEHHO OMOoBecTABa CTPYKTypaTa Ha KanuTtana Ha [py*KecTBoTO M CropasymMeHusa, KOMTO BOAAT A0
yrnpaxKHABaHe Ha KOHTPO/ CbI/NIaCHO HEroBMTe NpaBua 3a paskpuBaHe Ha MHGoOpPMaLLUS;

. B rpaHMumMTe Ha AENCTBALLOTO 3aKOHOAATENCTBO U B CbOTBETCTBME C pasnopeabute yCTpOMCTBEHUTE aKToBe
Ha [lpy’KecTBOTO rapaHTMpa, 4Ye npasuaaTa U npoueaypuTe, CbrIacHO KOMTO ce M3BbpLlIBaT NpMaobuBaHeTo Ha
KOpropaTMBEH KOHTPOA M M3BBbHPEAHW CAENKM KaTo CAMBaHMA M npogark6a Ha CbLLeCTBEHM 4YacTW OT aKTMBMUTE ca
ACHO 1 CBOEBPEMEHHO ONOBECTABAHMU;

. e Nnpueno BbTPELWHWN NPaBMAa, KOUTO OCUTypABAT CBOEBPEMEHHOTO OMOBECTABAHE Ha BCAKA CblLLecTBEeHa
nepuogmMyHa M MHUMAEHTHa WHPOPMAUMA OTHOCHO [pyKecTBOTO, HEroBoTO YMpaB/ieHMe, KOPNopaTUBHUTE My
PbKOBOACTBA, ONepaTMBHaTa My AEMHOCT, aKUMOHEepHaTa My CTPYKTypa.

KaTo yacT oT cuctemarta 3a paskpuBaHe Ha MHbopmauwus, ,KM TpuitH EHepaxkn Pona” A noaabp’ka UHTEpPHET
CTpaHuLa Ha [lpyecTBOTO C YTBbPAEHO CbAbPrKaHWe, 06XBaT M NEePUOAMUYHOCT Ha pasKpMBaHaTa MHbOpMaLUA.
NHTepHeT cTpaHMuaTa Ha [lpyskecTeoTo e: https://kmgreen-energy.bg/

PasKkpuBaHaTa MHPopmauma upe3 MHTEepPHET CTpaHuMuaTa Ha [pyXecTBOTO BK/KOYBA: OCHOBHA, MAeHTUMUMpaLLA
[py*KecTBOTO TbproBcKa U KopnopaTueBHa MHOpMALUA:

aKTyasHa MHPOPMALMA OTHOCHO aKUMOHepHaTa CTPYKTYpa;

YCTPOMCTBEHUTE aKTOBE Ha [pyKecTBOTO 1 NpMeTUTe NOAUTUKU, UMALLM OTHOLIEHME KbM AeMNHOCTTa U
bYHKUMOHUPaHeTo Ha [pyKecTBOTO;

MHPOPMALMA OTHOCHO CTPYKTYpPaTa U CbCTaBa Ha yNpaBUTENHUTE OpraHn Ha [lpyrKecTBOTO, KaKTo 1
OCHOBHa MHPOPMALMA OTHOCHO TEXHUTE YNEHOBE, BK/IIOYUTENHO U MHOOPMALMA 32 KOMUTETH;

dunHaHcoBM O0TYeTH 3a nocnegHuTe 10 roanHu;

maTepuannTe 3a npeacToAlmnTe 061K cbbpaHMa Ha aKUMOHepUTe Ha [py*KeCcTBOTO, KaKTo 1
OOMbAHUTENHU TaKMBaA, NOCTLMNMAN NO 3aKOHOB pes, KaKTo U MHPopMaumA 3a B3eTUTE peLlleHnsa oT obwmTe cbbpaHuma
Ha aKLMOHepuTe NoHe 33 NnociegHUTe TpU roANHU, BKAOUMTENHO MHPOpMaLmMa 3a pasnpegeneHnte ot pyKecTBoTo
ANBUAEHTU 3a TO3U Nepuoga;

nHbopmMauma 3a oaUTOpUTE;

MHGOPMALMA OTHOCHO EMUTUPAHUTE aKLMU U ApYyrM GUHAHCOBU MHCTPYMEHTH;

BakKHa MHbOPMaLMsA, cBbP3aHa ¢ AelHOCTTa Ha [lpyKeCcTBOTO;

MHbOpPMaALMA 3@ NpaBaTa Ha aKUMOHepUTe B T.4. 4OCTaTbYHO MHPOPMALMA OTHOCHO NPABOTO HA
aKUMOHepUTe Aa UCKAT BK/IIOYBAHETO Ha BbNPOCKU U Aa nNpeasiaraT pelleHna No Beve BK/IKYEHM BbNPOCK B AHEBHUA
pes Ha o6WoTo cbbpaHue No pesa Ha Yn.223a oT TbProBCKMA 3aKOH;

MHPOPMALMA 32 KOHTAKT ¢ IMpeKTOpa 3a BPb3KM C UHBECTUTOPUTE Ha [pyrKecTBoTO.

AHrnoesun4yHaTa BepCcuA Ha MHTEPHET CTpaHuuaTta Ha [pyxectsoTo e https://kmgreen-energy.bg/
[py»ecTBoTO NeprMoaAnyHO pasKkpMea MHPOpPMaLMA 32 KOPNOPATUBHOTO ynpasaeHue. PaskpusaHeTo Ha MHGoOpmauma
3a KOPMNopaTMBHOTO yMpaBJ/ieHMe CcTaBa B CbOTBETCTBME C MpUHUMNA ,cna3Bail uam obsacHasan". B cayyailt Ha

HecrnasBaHe Ha HAKOW OT NpenopbKuTe Ha KogeKca ce npeactass ob6sicCHEHWe 3a TOBA.
,KM TpuitH EHepgkn ®oHA” ALl He OTroBapa Ha KpUTepuMMTe CbraacHo Yn. 41 oT 3akoHa 3a CYETOBOACTBOTO 33
paskpuBaHe Ha HeduHaHCcoBa MHGOPMaLUA.
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PbKOBOACTBOTO OCUIypsiBa ONOBECTABAHETO Ha BCAKA CbLLECTBEHA NEPUOAMYHA U MHUMAEHTHA MHPOPMALMA OTHOCHO
JpyKecTBOTO, NOCPeACTBOM KaHa/u, KOMTO MpefoCTaBAT PaBHOMOCTaBEeH M HaBpPeMeHeH AOCTbM A0 CbOoTBeTHaTa
uHdopmauus ot notTpebutenuTe.

5. 3auHTepecoBaHu Mua. YCTOMUMBO pa3Butue

PbkoBOACTBOTO ocurypaBa epeKTMBHO B3aMMOAEMNCTBME CbC 3aMHTepecoBaHUTe AnMua. Kbm Ta3m KaTeropua ce
OTHaCAT onpeaesieHn rpynu vua, Ha Kouto [py»KecTBOTO AUPEKTHO Bb3AENCTBA M KOMTO OT CBOA CTpaHa morart ga
NOBAUAAT Ha AEMWHOCTTa My, B T. Y. AOCTaBUYMLM, KANEHTU, CAYKUTENN, KPeaAUTOPU, rpynu 3a obecTBeH HaTUCK U
opyrvu. [py»KecTBoTO MAeHTUOMLUMPA KOU Ca 3aMHTEepPecoBaHWUTE /MLA C OTHOWEHWE KbM Herosata AeWHOCT Bb3
OCHOBa Ha TAXHATA cTeneH U cdepu Ha BAUSAHUE, PO/IA U OTHOLLIEHME KbM YCTOMUYMBOTO MY pa3BuUTUE.

B cBofiTa NOAUTMKA CNpPAMO 3auMHTEPEeCcOoBaHWTE JiMUa PbKOBOACTBOTO Ha [pyecTBOTO ce cbobpasaBaT CbC
3aKOHOBUTE U3UCKBaHWA. PbKOBOACTBOTO rapaHTMpa 3a4uTaHe Ha npaBaTa Ha 3auHTEpecoBaHUTE /NLA, YCTAHOBEHMU
CbC 3aKOH WAW MO CcWaTa Ha B3aUMHW CnopasymeHuAa C KomnaHuAta. [lobpata npakTMKa Ha KOpPMNoOpaTUBHO
ynpaB/ieHMe U3UCKBa CbObpassABaHe CbC 3aMHTEPECOBaHUTE NMLA B CbOTBETCTBME C MPUHLMMUTE 33 NMPO3PAYHOCT,
OTYETHOCT M BM3HecC eTuKa.

PbKOBOACTBOTO rapaHTMpa A[0CTaTbyHAa WMHGOPMUPAHOCT HA BCUYKM 3aMHTEPECOBaHW /MLA OTHOCHO 33aKOHOBO
yCTaHOBEHUTEe UM npasa.

PbKoBOACTBOTO Moaabprka epeKTUBHM BPB3KWM CbC 3auMHTepecoBaHMTe nuua. [epMoanyHO, B CbOTBETCTBME CbC
3aKOHOBUTE HOPMU U A06paTa MeXAyHapoAHA NPaKTMKa 3a pasKpuBaHe Ha MHPopMaLma OT HedMHAHCOB XapaKTep,
JpyecTBOoTO MHGOPMMPA 38 MIKOHOMWYECKU, COLMANHN N €KONOTUYHN BbNPOCK, Kacaely 3anHTepecoBaH1Te AnLa,
KaTo Hanpumep: 6opba c Kopynuuata; paboTa CbC CAYKUTEAUTE, OO0CTaBUMLUTE WU KIAMEHTUTE; coLMasHaTta
OTroBOPHOCT Ha [lpy»KecTBOTO; ONa3BaHETO Ha OKOJIHaTa cpeja.

KoHuenumATa 3a yCTOMYMBO pPa3BUTME Ce OTHacA A0 NOJIMTUKA Ha pasBUTUE, YMATO UeN e 33[40BosABaHe Ha
MKOHOMMUYECKUTE, COLMANHUTE U EKONOTMYHUTE MOTPEOHOCTM Ha O6LLECTBOTO B KPAaTKOCPOYEH, CPEAHOCPOYEH W
npean BCUYKO, AbArOCpoYeH naaH. To e OCHOBaHO Ha MpUHUMNAa, Ye pa3BUTMETO TpAbBa Aa nocpelwa AHewHuTe
Hy»KAuM, 6e3 ga nsnara Ha onacHocT 6,1aroCbCTOAHMETO HA ObaeLLNTE NOKOIEHUS.

[eliHocTTa Ha ,KM TpuiiH EHepaxu ®oHAa” A HAMa OTHOLIEHME KbM EKON0rMATa U HE OKAa3Ba HEraTUBHO BAUAHWE
no OTHOLWEHMe ONa3BaHeTO Ha OKO/IHATa cpeaa.

KopnopaTMBHOTO PBHKOBOACTBO € aHraXXMpaHO C YCTAHOBSIBAHE Ha KOHKPETHW AeNCTBUS UM MOJUTUKM OTHOCHO
YCTOMYMBOTO pPa3BUTME HA KOMMAHWUATA, BKAOYUTENHO pPasKpMBaHETO Ha WMHPOpPMaLMA, CBbp3aHa C KAMMaTa U
COLMaIHM acneKTn oT AeNHOCTTA .

PbKOBOACTBOTO rapaHTMpa NpPaBOTO Ha CBOEBPEMEHEH W pPefoBEH AOCTbMN A0 OTHOCMMA, AOCTaTbYyHA U HaAeXAHa
MHGOpPMaUUA OTHOCHO [lpyKecTBOTO, KOrato 3aMHTEpPecoBaHWTe JiMUa yyacTBaT B MpoOLeca Ha KOPMopaTUBHO
ynpasneHue.

Il. O6sacHeHue Kou yacTu Ha KopgeKca 3a KopnopaTUBHO ynpaBaeHue no 1. 1, 6yksa "a" uam 6ykea "6" ot un.100 “H” an. 8
He ce Cna3BaT U KaKBM Ca OCHOBAHUATA 3a TOBA, CbOTBETHO KOraTo EMUTEHTLT € Pelunn 4a He ce N030BaBa Ha HUKOE OT
npasunata Ha KogeKca 3a KOpnopaTMBHO ynpaBieHne—0CHOBaHUA 3a TOBa

»KM TpuitH EHepaxkn ®oHa” AL, cnasBa BCMYKM YacTW Ha KOAEKCa 3a KOpnopaTUBHO ynpaBaeHue no T. 1, 6ykea "a",
ocseH nasa VI “UIHCTUTYLMOHANHM MHBECTUTOPMU, Na3apn Ha GUHAHCOBM MHCTPYMEHTU U APYrHU NocpesHULM”, KOATOo e
HEeNpUNoXKMMa 3a [pyKecTBoTO.

lll. OnucaHne Ha OCHOBHUTE XapPaKTEPUCTMKU Ha CUCTEMUTE 33 BbTPELUEH KOHTPOA U yNpaBaeHne Ha PUCKa Ha eMUTEHTa
BbB BpPb3Ka € npoueca Ha GUHAHCOBO OTYMTaHE

Mpeasua o6ema Ha AeMHOCTTa U pasmepa Ha [py»KeCTBOTO, BbTPELIHUAT KOHTPOJ/I U KOHTPOTLT Ha PUCKA MO OTHOLIEHME Ha
GUHAHCOBOTO OTYMTAHE Ce OCbLLECTBABAT OT OAMTHUA KOMUTET, KOMTO U3Mb/HABA CAeAHUTE GYHKLUU:

1) Habntogasa npouecuTe No GUHAHCOBO OTYUTAHE B MPEANPUATUETO;

2) Habntoaasa eGpeKTUBHOCTTA HA CUCTEMATA 33 BbTPELLEH KOHTPO/ B NPEANPUATUETO;

3) HabntoaaBa eGeKTUBHOCTTA HA CUCTEMATA 3a YNPaB/IeHMEe Ha PUCKA B NPeaNpUATUETO;

4) HabnopaBa AeMHOCTTa NO BBbTPELUHWUA OAMUT B NPEANPUATUETO;
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5) HabnogaBa 3a4b/MKUTENIHUA OAMT Ha roAuWwHUTE GUHAHCOBM OTYETM, KaTo B3ema MpeaBus KOHCTaTauuute w
3aKNloyYeHnATa Ha KomucunaAra 3a nybamueH Haa3op Hag, perncTpupaHuTe oguMTopu No NpuaaraHeTo Ha yn.26, naparpad 6 ot
Pernament (EC) Ne 537/2014;

6) npoBepsBa 1 cneam 33 HE3aBUCMMOCTTA Ha PErUCTPUPAHUTE OAUTOPU HA NPeanpPUATUETO B CbOTBETCTBME C U3UCKBAHUATA
Ha 3akoHa u Pernamedt (EC) Ne 537/2014, skaoumTenHo Habnopgasa uenecbobpasHOCTTAa Ha NpefocTaBAHETO Ha
OOMbAHUTENIHU YCIYTU OT PETUCTPUPAHNA OAUTOP HA OAUTMPAHOTO NpeanpuaTue.

,KM TpuitH EHeparkn doHa” AL vma usrpageHa cuctema 3a BbTPELWEH KOHTPOA, KOATO BKAKOYUTENHO uaeHTMduumMpa
puUcKoBeTe, CbMbTCTBAWM AeMHOCTTa Ha [pyXKecTBOTO M nogrnomara TAXHOTO edeKTMBHO ynpasneHue. Ta rapaHtupa u
edeKTUBHOTO GYHKLMOHMPaAHE Ha CUCTEMUTE 33 OTHETHOCT U pasKpuBaHe Ha MHpopmauuma.

Tekywarta ¢puHaHCOBO-cHETOBOAHA AEMHOCT Ha [pyXKecTBOTO e 06EeKT Ha MepuoaMYeH KOHTPON WM aHanu3 OT CTpaHa Ha
OauTHMA KomuTeT. YTBBPAEHA € NPaKTUKa 3a NepuoauyHO obCbKaaHe Ha TeKywuTe GUHAHCOBM pe3yataTu U npeumseH
aHaNU3 Ha Bb3MOXHOCTUTE 33 OCbLUECTBABaHE Ha HbAellM MHBECTULMOHHM NpoekTu. C Len ocurypsasaHe Ha He3aBUcMma U
06EeKTMBHA OLEHKA Ha (GUHAHCOBWUTE OTYeTH, rogvWHMAT oauT Ha "KM [FpuitH EHepaxun ®oHa" ALl ce v3BbplwBa OT
He3aBMCUM eKcrnepT-cyeToBoauTen. Bcuukn GMHAHCOBM OTYETUM Ce M3rOTBAT CbrAacHO MeXAyHapoaHUTe CYeTOBOAHM
CTaHAApPTH.

[pyXecTBOTO He e W3npaBeHO Npes HenocpeacTBEHWM PUCKOBE, M3BbH 0OMYallHUTE 3a AelHOCTTa My Ha (MHaAHCOB
WHBECTUTOP B YAaCTHM KOMMNAHUW.

IV. UHpopmauma no un.10, naparpad 1, 6ykeu "8", "r", "e", "3" u "u" ot Oupektusa 2004/25/EO Ha EBponeiickusa
napaameHT u Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO NPeANOKEHUATA 3a NOrNbLaHe

B [py»KecTBOTO HAMA 3Ha4YMMMU MPEKU WU KOCBEHM aKLMOHEPHWM Y4acTUA, BKAKOUMTESIHO KOCBEHW aKUMOHEPHWU yyacTuA
ypes NMpaMmmaanHu CTPYKTYPU M KPbCTOCAHM aKLUMOHEPHM y4acTua No cMmncbaa Ha 41.85 ot Aupektusa 2001/34/EO. KM
lpuiiH EHeparku ®oHa” ALl He e u3daBan akUMKM CbC CMeumasHu npasa. BcUUYKkM U3gafeHn akuuu npuTekasaT efHaKBU
npasa. He cbluecTByBaT OrpaHMYeHUA BbPXy MpaBaTa Ha riac, KpalHU CPOKOBE 3a yMNpaXKHABAaHE Ha MpaBaTa Ha rnac uam
cucTeMu, NocpescTBOM KOWUTO upe3 CbTpyAHM4YecTBO C [py»KecTBOTO $MHaAHCOBMTE NpaBa, MpefoCcTaBeHW Ha LeHHUTe
KHUKA, Ca OTAENEHU OT NPUTENKABAHETO Ha LeHHUTE KHUXKa. HasHauyaBaHeTo uaun ocBoboKaaBaHETO Ha YneH Ha CbBeTa Ha
OMPEKTOpUTE M NPOMAHA B YCTaBa Ca OT KOMMeTeHTHOCTTa Ha O6woTo cbbpaHue Ha akuuMoHepuTe M NpoueadypuTe ca
onucaHu nogpobHo B YcTaBa. B gelicTBawma KbM AaTaTa Ha HaAcToAWMA OTYeT YcTaB He e npeasuaeHo CbBeTbT Ha
[upekTopuTe Aa B3ema peLleHus 33 06paTHO U3KYMyBaHe Ha aKLMK.

V. Cbcras u d)yHKLI,VIOHVIpaHe Ha agMUHUCTPATUBHUTE, YNPABUTE/NIHUTE U HAA30PHUTE OPraHU U TEXHUTE KOMUTETU

CbBeT Ha [ijupeKropure

CbBeTbT Ha AupekTopute Ha ,,KM FpniiH EHepaxun ®oHa” ALl ce cbCTOM OT TpU YneHa—,Hosu EHepruiiHn N3touHmnum”
AL,

ype3 Emun Jlazapos leTkoB, AQBOKATCKO Apy»ecTBo Kupos n bpatynesa, ype3 Kupo leoprues Kupos n Xpucrto
PymeHos CumeoHoB. [JJaTaTta Ha u3Tn4yaHe Ha maHaaTa e 28.09.2025r.

CbBeTbT Ha [JMpeKTopuTe MOXKe [fa B3emMe peleHuA Mo AelHocTTa Ha J[py)KecTBOTO, AOKO/JKOTO CbINACHO
LEeNCcTBaLL,0TO 3aKOHOAATE/ICTBO M HEerosms YcTaB, CbOTBETHUTE peLlleHUA He ca OT U3KAKUMTENIHATA KOMNEeTEHTHOCT
Ha O6woTo cbbpaHue.

CbBeTbT Ha [upeKkTopuTe B3ema pelleHus 3a:

1. 3akpuBaHe UAu NpexsbpaAHe Ha NPeanpPUATUA NAM Ha 3HAYUTEIHM YacTH OT TAX;

2. CTpyKTypHM NpomeHU B CbLLeCTBEHM OPraHU3aLMOHHN NPOMEHU;

3. [JbArocpovyHO CbTPYAHUYECTBO OT CbLUECTBEHO 3HayeHWe 3a [pyKecTBOTO MAW MpeKkpaTABaHe Ha TaKosa
CbTPYAHWNYECTBO;

4. 3acb3gaBaHe Ha KNIOHOBE U NpeaCcTaBUTENCTBA HA [Jpy*KeCcTBOTO B CTpaHaTa v YyK6U1Ha;

5. 3a npupobuBaHe M NpekpaTABaHe Ha y4acTUA B APYrM TbProBCKWU APYXKECTBa B CTpPaHaTa U YyXOWHa, KaKTo m
rPaKAaHCKU APYXKEeCTBa UM I0PUANYECKM NMLA C HECTOMAHCKA Len;

6. 3aobpasysaHe Ha NapuyHu boHAOBE M pesa 3a HabMpaHeTo 1 Pa3xoABaHETO UM;

7. 3anpupobuBaHe M OTYYKAABAHE HA HEABUXUMU UMOTU U BELLLHM NPaBa BbPXY TAX;

8. 3a npuemaHe v npeagnaraHe roguwHusa GuUHaHcoOB oT4YeT U HanaHca 3a ogo06pABaHe Ha O6WOTO cbbpaHue Ha
aKUMOHepuTe;

9. CobBeTbT Ha [upekTopuTte npuema npasunarta noyn.115, an.2, 1.5 ot 3MNMNUK;
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BcuuKku peweHns Ha CbBeTa Ha [UpeKTopuTe ce B3eMaT C 06MKHOBEHO MHO3MHCTBO, C U3K/IIOYEHME Ha peLleHnATa no
1.1,2,3,4 n 5, KOUTO ce B3emaT C egnHoayLimne.

3a peweHuATa Ha CbBeTa Ha [UpeKTopuTe ce CbCTABAT MPOTOKOAM, KOMUTO ce MNoAMMCBAT OT BCUYKWU 4Y/eHOBe,
NPUCHCTBANAM Ha 3aceaHMETO M Ce BOAAT U CbXPaHABAT OT [IMpeKTopa 3a Bpb3Ka C MHBECTUTOPUTE.

MpoToKkonuTe oT 3acefaHusTa Ha CbBeTa Ha [MpeKTopuTe NpeacTaBAABaT TbProBcKa TaHa. ®akTn n obcroAaTencTea
OT TAX moraT ga 6baaT nyb6/anKyBaHM, ONOBECTABAHM WM O0BEXKAAHM A0 3HAHMETO Ha TPeTM NAnLa eAMHCTBEHO Mo
peweHne Ha CbBeTa Ha JUpeKTopuTe, OCBEH B Cly4auTe, Korato MHGopmMaumuaTa ce NpefoCcTaBs Ha OpraH Ha BAacTTa
Nno 3aKOHOYCTAaHOBEHUA pea.

OpuTeH Komuret
OAUTHUAT KOMUTET Ce CbCTOM OT ABama YneHose— Teogopa BecennHosa n Kpacumup 3naTapos.

OANTHMAT KOMUTET ce u3bupa ot O6LOTO CbbpaHMe Ha aKuMoHepuTe Ha ,,KM MpuitH EHepaxkm ®oHa” ALl no npeanoxeHue
Ha CbBeTa Ha [upektopuTte Ha [ApyxKectBoTo. YneHoBe Ha OAUTHUA KOMMTET MoraTt ga 6baat camo Gu3MYecKku nuua,
OTroBaPALLM Ha M3UCKBAHMATA NO 41.107 an.3 oT 3aKOHa 3a He3aBMcMMMA PUHAHCOB OANT. MHO3MHCTBOTO OT YJ€HOBETE Ha
OANTHMA KOMUTET Ca BbHLUHW M HE3aBUCMMMU OT [lpyKeCcTBOTO, KaTo Te MmoraT 4a 6baaT npensbuparHn 6e3 orpaHnYeHue.
OAMTHUAT KOMUTET U3NDBAHABA CAegHUTe GYHKUMK:

1) HabnoaaBa npouecuTe No GUHAHCOBO OTYMTaHE B NPeAnpPUATUETO;

2) HabntoaaBa epeKTMBHOCTTa Ha CMCTeMaTa 3a BbTPELLEH KOHTPOA B NpeAnpuaTUeTo;

3) HabnogaBa epEeKTMBHOCTTA Ha CUCTeMaTa 3a YNpaB/eHWEe Ha PUCKa B NPeaNnpUATUETO;

4) HabnlopaBa feMHOCTTa NO BbTPELWHUA 0AMT B NpeanpuaTUeTo;

5) HabnogaBa 3a4b/BKUTENHMA OAMT Ha roAuvwHMTE (GUHAHCOBM OTYETM, KaTo B3ema npeasus KOHCTatauuute w
3aKAo4eHMATa Ha KommceunaATa 3a nybaMyeH Hag3op Hag, PerucTpupaHmTe ogMTOPKM NO NpUaaraHeTo Ha 4a.26, naparpad 6 ot
PernameHT (EC) Ne 537/2014;

6) NnpoBepsBa 1 cneam 3a HE3aBUCMMOCTTA Ha PETNCTPUPAHUTE OAUTOPM HA NPEANPUATUETO B CbOTBETCTBUE C M3UCKBAHUATA
Ha 3aKoHa M PernameHnT (EC) Ne 537/2014, BKatouuMTenHo HabnwogaBa LenecbobpasHoOCTTa Ha NpeaoCTaBAHETO Ha
LONBHUTENHW YCAIYTY OT PErMCTPUPaHMA 0AUTOP HA OAUTUPAHOTO NpeanpuaTue.

3acefaHuATa Ha KOMUTETA ce CBMKBAT OT lMpeaceaaTens No Heroea MHMLMATMBA UK NO NPeANoXKeHMUe Ha KOMTO 1 aa 6uno
OT YneHoBeTe Ha CbBeTa.

3a BCAKO 3acefaHue Ha KOMUTETa ce BOAM MPOTOKOJ, B KOWTO ce OTpa3nBaT AHEBHUA pepn, B3eTUTE peLleHMA M HauMHa Ha
rnacysaHe Ha yneHoserte. [IpoTOKONUTE Ce MOANUCBAT OT BCUYKM NPUCHCTBA/IM HA 3aCelaHMETO Y/iIeHOoBe.

KomuTeTbT NpoBexaa NpMCcbCTBEHO 3aceiaHne Han-Malko BeAHDbXK B roAMHaTa.

OOMTHUAT KOMUTET UMA CNEeAHUTE OCHOBHU 3a4b/IXKEHUA:

1. pa uHdopmmpa CbeeTa Ha AupekTopute Ha ,,KM puitH EHepaxxn ®oHa” ALl 3a pesyntaTute oT 3aAb/IKUTENHUA 04UT U
0,3 NOACHABA MO KaKbB HaYMH 3a4b/IKUTENHUAT OAUT € JONPUHECHA 33 LOCTOBEPHOCTTA Ha GMHAHCOBOTO OTYMTAHE, KaKTO U
ponsaTta Ha OAUTHUA KOMUTET B TO3U NPOLLEC;

2. pa npoBepABa U ga cnegu 3a HEe3aBMCMMOCTTA Ha PerucTpupaHnTe o4MTOpPU B CbOTBETCTBME C U3UCKBAHUATA Ha r1aBu
LwecTa 1 ceama OT 3aKOHa 3a He3aBMCUMMMUA GUHAHCOB OAMT, KaKTO U € 4n.6 oT Pernament (EC) Ne 537/2014;

3. Aa u3paze npenopbKa 3a M3bop M HasHayaBaHe Ha PermcTpupaH o4MTopP, KOMTO A3 U3BbPLIM HE3aBUCUM GUMHAHCOB O4UT
Ha npepnpuATUETO;

4. pa ce npom3Hece No A0roBopa 3a M3BbPLUBAHE Ha HE3aBUCMM PUHAHCOB OAMT NPean CKNOYBAHETO MY;

5. B 7-gHEBEH CPOK OT JaZeHO 0406peHMe, CBbP3aHO € AeMHOCTTa Ha 0AMTOPA 3@ YC/YTM U3BBH 3aA4b/KUTENHUA GUHAHCOB
oAuT, Aa ysegomu Komucmata 3a nybavyeH Hag3op Hag pernctpupaHute oamTtopu u CbBeTa Ha AdupekTopute Ha ,KM
TpuiiH EHepaxxn dona” AL;

VI. OnucaHne Ha nNonAUTUKaTa Ha MHoroo6pasue BbB Bpb3Ka C acMeKTU, KaTo Bb3pacT, non unu obpasosBaHue M
npodecrmoHaneH onut

CbrnacHo 4n.100H, an.12 ot 3aKoHa 3a Ny6ANYHO NpeasiaraHe Ha LLeHHW KHUra [pyKecTBoTo He e 3a4b/IKeHO Aa npuaara
NOAUTUKA Ha MHOroobpasve BbB BPbB3KA C acnekTW, KaTo Bb3pacT, NMon uam obpasosBaHue U npodecroHaneH onuT.
M3ncKBaHUATa, Ha KOUTO TPsA6Ba Aa OTroBapAT YneHoseTe Ha CbBeTa Ha [JMpeKTopuTe U CayxRuTenuTe Ha [OpyKecTBOTO ca
onucaHu B YcTaBa M 3aKoHa 3a Ny6/IMUYHO NpeafiaraHe Ha LLEeHHW KHUXKA.
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AOKJAQ

3A NPUNATAHE HA MNOJINTUKATA 3A Bb3HAINPAXXAEHUATA
HA YJIEHOBETE HA CbBETA HA AVUPEKTOPUTE HA ,, KM NrPUAH
EHEPAXXWN ©oOHAO" AQ 3A 2024 r.
HacrosawmaT aoknaa e UsrotBeH Ha OCHoOBaHMe Yn.12 v un. 13
oT HAPEABA N2 48 ot 20.03.2013 r. 3a N3UCKBaAHUATA KbM
Bb3Harpa>xgeHusTa

1. UHdopmaumna OoTHOCHO npoueca Ha B3eMaHe Ha pelleHUA MpU onpepensHe Ha MNOJUTUKaTa 3a
Bb3Harpa*kAeHuATa, BKAOYMTENIHO, aKO € NPUIoXMMO, MHPOPMaLUA 3a MaHAATa U CbCTaBa Ha KOomuUTeTa Nno
Bb3HArpa*KAeHUATa, MMEHATa Ha BbHLIHUTE KOHCYATAaHTU,YUUTO Yycayrm ca 6uam  wusnonssBaHuM npwm
onpeaenAHeTO HAa NO/IMTUKATA 3a Bb3HArpaXkaeHuaTta

MonnTMKaTa 3a Bb3HarpaxkaeHuaTa Ha “KM lpuiiH EHepaxu ®oHa” ALl e nsrotseHa ot CbBeTa Ha [MpeKkTopuTe, B
CbOTBETCTBME C NPUETUTE HOPMATMBHM aKTOoBe M YCTaBa Ha ApYXKecTBOTO. BCAKO HeWHO wu3meHeHue u
Jonb/iHeHWe ce paspabotsa ot CA v ce yTBbpKAaBa or O6WoTo cbbpaHue Ha akuMoHepuTe. Mpe3 oTYeTHUA
nepuog JpyecTBoTo HAMa cb3gageH KomuTeT no Bb3HarpaxaeHuata. Mpu paspaboTBaHeTo Ha Monutukata 3a
Bb3Harpa*kaeHnATa Ha YneHoseTe Ha CbBeTa Ha [IMpeKTopuTe He ca N0A3BaHU BbHLUIHW KOHCYNTaHTH.

2. NHbopmaLma OTHOCHO OTHOCUTE/IHATA TEXKECT Ha NPOMEH/IMBOTO U NOCTOAAHHOTO Bb3HArpaXKAeHue Ha
YneHoBeTe Ha YNPaBUTEIHUTE U KOHTPOZIHUTE OPraHu

Mpe3 oTyeTHaTa PUHAHCOBA rogMHa BCUYKM YneHoBe Ha CbBeTa Ha AupeKktopuTe Ha “KM MpuitH EHepaxu doHa”
Al ca nosydyaBa/sM CamoO MECEYHM MOCTOAHHM Bb3HarpaskaeHua. Bb3HarpaxAeHusATa Ha HEM3MbAHUTENHUTE
uneHose Ha CbBeTa Ha [MpeKTopuTe Ca aKTyalM3MpaHUM TEXHUAT KOHKPETeH pasmep e onpegeneH Ha
nposeaeHun pegosHu O6wwm cbbpaHua Ha aKLMOoHepUTe

MpaBo Ha NPOMEH/IMBO Bb3HArpakAeHWe Mma camo M3mbAHUTENHUAT yneH Ha CbBeTa Ha [Aupektopwute. MNpes

2024 r. npOMEHINBO Bb3HArpaxkaeHne Ha M3NbaHUTENHMA Y1eH He € M3NAALLAHO.

3. UHdpopmaumna OTHOCHO KpuTepuute 3a NOCTUTHATH pe3ynTaTh, Bb3 OCHOBA Ha KOMTO ce NpeaocTaBAT
OMNUMK BbPXY aKLUK, aKLMM Ha APYKECTBOTO MAKN APYr BUA NPOMEHNINBO Bb3HarpaxkaeHue U obacHeHue Kak
Kputepuute no 4n. 14, an. 2 n 3 poNPUHaCAT 3a AbLATOCPOYHUTE UHTEPECU HA APYKECTBOTO

Cnep, npeoueHKa Ha PUHAHCOBO-MKOHOMMUYECKOTO MOJIOXKEHME HA APYKECTBOTO U YCTaHOBABaHE Ha 0O6EKTUBHU U
M3MEPUMM KPUTEPUKM 33 MOCTUrHATU pe3ynTtaTu, “KM TpuitH EHepaxkm ®oHa” AL moxe Aa npenoctaBu KaTo
AONBAHUTENHO Bb3HArpaxaeHue Ha uneHoseTe Ha CbBeTa Ha [IMpeKTopuTe akLumMK, ONumUM BbPXY akLum (camo 3a
M3MbAHWUTENHUA YneH Ha CbBeTa Ha [IMpeKkTopuTe) U APy NoAXoAALM GUHAHCOBU UHCTPYMEHTU. KpuTepuuTe 3a
NOCTUIHaTK pe3ynTaTu OT AeWHOCTTa c/eABa Aa HacbpyaBaT CTabMAHOCTTa Ha APYMKECTBOTO B Ab/FOCPOYEH MAaH
M Aa BKAOYBAT HePUHAHCOBM MOKa3aTeNn, KOUTO Ca OT 3HaYeHMe 3a Ab/rocpoyHaTa AEeMHOCT Ha ApYXKecTsoTo,
KaTo Hampumep Cna3BaHeTo Ha MPUIOKMMUTE NPaBUAA U NpoLeaypu.

4. MoscHeHMe HA NpunaraHUTe MeToAM 3a NpeleHKa Ja/u Ca U3NMbAHEHU KpUTepuuTe 3a NOCTUrHaTUTe
pesyntatu

MpeueHKaTa Jann ca M3MbJAHEHU KPUTEpUWUTE 3a NOCTUrHaTUTE Pe3yaTaTM e OCHOBHO Mperned U aHanu3 Ha
bUHAHCOBUTE OTYETM Ha APYIKECTBOTO.

5. MoscHeHMe OTHOCHO 3aBUCMMOCTTa MeXKAY Bb3Harpa)KA4eHUeTo U NOCTUrHaTUTe pesynTaTtm

Mpu onpefensHe Ha MNOCTOAHHOTO Bb3HarpaxaeHue Ha uneHoseTe Ha CbBeTa Ha [MpeKTopuTe ce OT4YMTa
npMHOCa UM B AeMHOCTTa U pe3ynTaTuTe Ha [pyXecTBOTO, KaKTO M CbOTBETCTBMETO Ha MHTEPECUTE Ha YNeHoBeTe
Ha CbBeTa Ha [MpeKTopuTe M AbArOCPOUHUTE MHTEPECH Ha [pyKecTBoTo.

MPOMEHNNBOTO Bb3Harpa)aeH1e Ha M3NbAHUTENIHUA YieH e B NpsKa 3aBUCUMOCT OT NOCTUrHaTUTE pesyaTaTi oT
[PY}KecTBoTo.

6. OcHOBHUTE NnalwaHna 1 060CHOBKA Ha rogMWHaTa cXxema 3a u3nnauwiaHe Ha 60HYCH U/UAn Ha BCUYKK
APYrYM HeNapuU4yHU AONbAHUTE/IHU Bb3HarpaXkaeHua

CbrnacHo MonuTuKaTa 3a Bb3Harpaxkgeuuata, “KM TpuiiH EHepaku ®ona” AL moxke ga npeaocTaBu KaTo
OOMBIHUTENHO Bb3HarpaxxaeHue Ha yneHoBeTe Ha CbBeTa Ha [MpeKTopuTe akuMn, ONuUK BbPXY akuum (camo 3a
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M3NbAHUTENHMA YNeH Ha CbBeTa Ha AunpekTopuTe) n 4pyrn Noaxoanalum GUHaHCOBU MHCTPyMeHTU. Mpes 2024 r.,
He ca u3nnawaHm 60HyCH U/UAN Ha BCUYKK APYrY HENAPUYHM AOMBAHUTENHWN Bb3HArparKAeHuA.

7. OnucaHue Ha OCHOBHUTE XapPaKTEPUCTMKM Ha CXemaTa 3a AOMbAHUTENHO A06POBONHO NEHCUOHHO
ocurypsaBaHe U MHGOPMALUA OTHOCHO NAaTeHUTe U/UAN ADBAKUMUTE BHOCKM OT APYIKECTBOTO B NoJ3a Ha
CbOTBETHMA YNEH Ha YyNpaBUTENEH WM KOHTPONEH OpraH 3a CbOTBeTHaTa (pUHAHCOBA roAWMHA, KOrato e
NpUNOKUMO

[lpy»KecTBOTO He 3an/alla 3a CBOA CMeTKa BHOCKM 33 AOMb/IHUTENHO A06POBOIHO NEHCUOHHO OCUrypsBaHe Ha
uneHoseTe Ha CbBeTa Ha [lMpekTopuTe.

8. NUHdopmaumsa 3a nepuoamTe Ha oTAaraHe Ha U3NNALLAHETO HA NPOMEHANBUTE Bb3HarpaXkaeHua

C uen NocTUraHeTo Ha cTabunHn GUHAHCOBM Pe3yNTaTU U3NNaLaHeTo Ha He No-Masnko oT 40% OT NPOMEHANBOTO
Bb3Harpa*kaeHne ce pascpoysBa 3a Mepuog OT Bpeme, He MNO-KpaTbK OT 3 roguHu. [pyKecTBOTO onpegens
M3NNAWaHeToO Ha KakBa 4acT OT MPOMEHANBOTO Bb3HarpaxgeHuwe Aa OT/NIOXW B 3aBMCMMOCT OT OTHOCUTE/HATa
TeXXecT Ha NPOMEH/INBOTOBb3HArpa*kAeHMecnpPAMONOCTOAHHOTO.

9. WHbopmauma 3a nonMTukaTta Ha obesuieteHMATa NpU NpeKkpaTABaHe HA A0roBopuUTe

Mpu npeKkpaTaBaHe Ha AOroBOpa C M3NbAHUTENEH uYneH Ha CbBeTa Ha gupektopute Ha “KM TpuitH EHepaxu
doHa” Al nopagy M3TMYAHE M HeMNoAHOBABAaHE Ha MaHAaTa, 33 KOMTO e M3bpaH APYKECTBOTO He Ob/IXKU
obesuieTeHue. Mpu NpekpaTaBaHe Ha AOroBOpa C M3NbJAHUTENEH YNeH Ha CbBeTa Ha [upekTopuTe Ha “KM MpuitH
EHepakm ®oHa” A npeau u3TMYaHe Ha MaHAaTa, 3a KOWTO e u3bpaH He Mo HeroBa BMHA OPYMKECTBOTO My
ObMKM obeslleTeHne, YAATO pasmep He MOXe Aa HaAXBbpaA 2 HeroBu OPYTHM MeCeYHW Bb3HArpaxkAeHus.
MaKCMManHUAT pasmep Ha AbIKUMOTO OOe3LLeTeHWeTo Nnpu NpPeacpoYHO MpPEeKpaTABaHE Ha Jorosopa C
M3MbJHUTENEH YNEH Ha CbBeTa Ha [JupekTtopute Ha “KM lpuiiH EHepaxn ®oHa” AL He moXKe Aa HagxsbpAas 3
Herosu GpPyTHM MeceuyHW Bb3HArpaxgeHus. Mpu HecnasBaHe Ha CPOKa HA Npeau3BECTMETO MPU MPEefcpPOYHO
npekpaTaBaHe Ha A0roBopa C U3NbAHUTENEH Y/IEH HA CbBETa Ha [lupeKTopuTe Ha “KM MpuitH EHepaxkn doHa” AL
ObMKMMOTO obeslieTeHne He MOXKe f[a Hagxsbpaa 3 Herosu OpyTHM meceyHM Bb3HarpaxgeHusa. MMpu
npeAcpoYHO MpeKpaTABaHe Ha A0roBopa C M3MbAHUTENEH YNeH Ha cbBeTa Ha [upektopute Ha “KM TpuitH
EHepakm doHp” AL nopafuv HecnasBaHe Ha KaaysaTa, 3abpaHsABally, M3BbPLIBAHETO HA KOHKYPEHTHA AeNHOCT,
OBb/IKMMOTO 0besLeTeHne He MOKe 3 HaAXBbp/iA 3 Herosu 6pyTHU MeceuyHu Bb3HarpaxaeHua. Obwuat pasmep
Ha obe3LeTeHUnTa cnesBa A3 He HaABMLLABa CyMaTa OT U3MAaTeHWUTE rOAULLHN NMOCTOAHHW Bb3HArpaXaeHus Ha
nmueTo 3a 2 roauHu. ObesweTeHna He ce AbXKaT, B C/y4yai ye NpekpaTABaAHETO Ha A0roBopa Ce AbMKM Ha
He3a0BO/IMTENHN Pe3yATaTh U/UAN BUHOBHO NOBEAEHME HA USMBAHUTEIHUA AMPEKTOP.

10. UHdopmauma 3a nepuopa, B KOUTO aKkuMUTe He MoraT Aa 6bAaT NpexBbpAAHM U ONUUUTE BbBPXY
aKUMK He moraT Aa 6bAaT ynparkKHABaHU, NPU NPOMEHIMBY Bb3Harpa*kAeHUA, OCHOBaHU Ha aKLuU
[pyXecTBOTO He NpeaBWKAA KOHKpPETeH nepuof, B KOWTO akuuwuTe Aa He moraT fda 6bAaT npexsbpisHU U
onuuuTe BbPXY aKkuuuM He moraT aa 6bAaT ynpaxHABaHW, NPU NPOMEH/IMBM Bb3HarpaXKAeHWa, OCHOBaHW Ha
aKkumn.

11. UHdopmauma 3a nonuTuKaTa 3a 3anasBaHe Ha onpegeneH 6poid akuMM A0 Kpas Ha MaHAaTa Ha
yYneHoBeTe Ha YNPaBUTESIHUTE U KOHTPOJIHUTE OPraHu cnep usTMyaHe Ha nepuopaa no 7. 10

[pyXecTBOTO HAMa NOAMUTMKaTa 3a 3ana3BaHe Ha onpeaeneH 6po akUUKM A0 Kpaa Ha MaHAATa Ha YnieHoBeTe Ha
yNpaBUTENHUTE N KOHTPOJIHUTE OPraHu.

12. WHPopmauma OTHOCHO A[OroBopuTe Ha YJEHOBETE HA YNPaBUTE/IHUTE WU KOHTPOJIHUTE OpraHm,
BKJ/IIOYUTE/IHO CPOKA Ha BCEKM [AOroBOp, CPOKa Ha npeaus3BecTMETO 3a MpeKpaTABaHe U AeTaliiM OTHOCHO
obeswweteHnaATa M/Unn Apyru AbMKUMMU NNALWAHUA B CIyYaid HAa NPeCPOYHO NPeKpaTABaHe

CbBeTbT Ha Aunpektopute Ha ,,KM MpuiiH EHepaxkn PoHa”“ AL npes 2024 r. ce CbCTOM OT TPMMA Y/IEHOBE B CbCTaB:
12.1. Hoeu EHepruiinmn Ustounnum AL (MPEACEAATEN)

CpoK Ha gorosopa- A0 U3TUYaHe Ha MaHaaTa.

CpoK Ha npegusBecTue 3a NpekpaTaBaHe- 6e3 npeamnssecTue.

Letaiinn oTHocHO obesweTeHnaTa WU/MAN APYrM AbJAXMMKW MAALWaHUA B C/yvyaid Ha MpeacpoyYHO
npeKkpaTABaHe — He ce NpeaBuyKaaTt APYrM Ab/BKUMKU obeslleTeHna U/Mav nnawaHua B cayda Ha
npeacpoYHo NpekpartABaHe.

12.2. AgBoKaTcKo apyrKectso Kupos u bpatynesa (HE3SABUCUM YJIEH)

CpOK Ha forosopa- A0 U3TUYaHe Ha MaHAaTa.

CpoK Ha npegusBecTue 3a NpekpaTaBaHe- 6e3 npeamnssecTue.
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Letaiinn oTHocHO obesweTeHnaTa WU/MAn APYrM AbJAXMMKW MANALWaHUA B Cyvyaidl Ha MpeacpoyYHO
npekpaTABaHe — He ce NpPeaBMNKAAT APYrM ObKUMKU 06e3WeTeHns U/Man naawaHua B caydail Ha
npeAcpoYHO NpeKkpaTABaHe.

12.3. Xpucro PymeHos CumeoHos (M3Mb/IHUTENEH Y/IEH)

CpoK Ha AOroBopa - A0 U3TUYAHE Ha MaHAaTa.

13. MbAHMAT pasmep Ha Bb3HarpaXKAeHUeTo U Ha ApYrute maTepuasHM CTUMYAN HA 4YneHoBeTe Ha
ynpaBUTENHUTE N KOHTPOJ/IHUTE OpPraHM 3a CboTBETHaTa PpMHaAHCOBA roanHa

Mpe3 2024r. ca HauncneHU Bb3HarpaxaeHna Ha yieHoseTe Ha CbBeTa Ha [lnpeKTopuTe, KaKTo ceaga:

Ha Mpeacepatensa Ha CbBeta Ha [Aupektopute HoBu EHepruiHM M3TOYHMUM CbrnacHo pelleHve Ha O6wo
CbbpaHue Ha akumnoHepuTte Ha ,,KM MpuitH EHepaxku ®oHa” ALl- meceyHo Bb3HarpaxaeHve B pasmep Ha 1500n8.
Ha Hesasucumuna uneH Ha CovBeTa Ha [upektopute AABOKATCKO ApyxectBo Kupos u bpatynesa cbrnacHo
peweHne Ha O6wo cbbpaHue Ha aKuMoHepuTe Ha , KM Mpuiid EHepaxun doHa” ALl - MeceyHo Bb3HarpaxaeHve B
pa3mep Ha 11 000n8B. 6e3 AAC.

Ha U3nbaHuTenHna yneH Ha CbeeTa Ha [lupeKkTopuTe CbriacHo nognucaH [loroBop 3a ynpas/jieHMe U U CbrIacHO
peweHne Ha 0bwo cbbpaHMe Ha akuMoHepuTe Ha ,, KM MpuitH EHepaxkun ®oHa” ALl - MeceyHo Bb3HarpaskaeHuwe B
pasmep Ha 7 000ns.

HauncneHute Bb3HarpaxxaeHuaTta Ha C/l ca B pasamep Ha 258 xun.ne. 3a 2024 .

M3nnateHnTe Bb3HarpaxkaeHus Ha C[] ca B paamep Ha 248 xun.ne. 3a 2024 r.

Kbm 31.12.2024 . Kbm 31.12.2023 .

Xpucto CumeoHoB 82 000.00 84 000.00

ApnBoKaTcKo apyrectso Kupos u bpaTynesa 158 000.00 121 000.00

HoBw EHepruiHu U3TouHnum AL, 18 000.00 12 000.00

14. UHpopmauma 3a Bb3HArpa*kaeHUMeTo Ha BCAKO /MLE, KOeTo e 6uno uneH Ha ynpaButeneH uam

KOHTPO/IeH opraH B Ny6/1M4HO ApYyKecTBO 3a onpeAeneH Nnepuos npes cboTBeTHaTa GpMHAHCOBA roguHa:

a) NbAHWA pPa3Mep Ha M3NJAaTEHOTO U/MAN HAYUCNEHO Bb3HArpaKAeHWe Ha AULETO 33 CbOTBeTHaTa dUHaHCoBa
roguHa — 2024 r.

-Ha Mpeacepatens Ha CbBeTa Ha [upektopuTe Hoeu EHepruiiHn U3tounnum AL, 3a 2024 r. e HauucneHo
Bb3Harpa*kgeHue B pasmep Ha 18 000.00ns..

-Ha Hesasucumumsa YneH Ha CoBeTa Ha [AupekTopute A4BOKaATCKO ApyKecTBo Knpos un bpatynesa, 3a 2024r. e
HauMCceHOo Bb3HarpaxkaeHue B pasmep Ha 158 000.00n8.. 6e3 4AC.

- Ha U3nbnHutenHmns uneH Ha CbBeTa Ha OupekTopuTte Xpucto PymeHoB CumeoHoB, 3a 2024 r. e HaAYMCAEHO
Bb3Harpa*kgeHue B pasmep Ha 82 000.0018

6) Bb3Harpak4eHVWeTo 1 ApYyrv MaTepuanHu U HEMATEPUANHU CTUMYAK, NOYYEHWU OT IMLLETO OT APYXKecTBa OT
cbliata rpyna

- npe3 2024 r. He ca HAaYMCAABAHN M CbOTBETHO M3NAALLAHWN APYTN MaTEPUANHU U HEMATePUaHU CTUMYAN, OCBEH
Bb3HarpaxkaeHnaTa Ha yneHoseTe Ha CbBeTa Ha [InpeKkTopuTe ONNCaHU B ropHaTa NOATOYKA.

B) Bb3HarpaxgeHue, NoaydeHo ot nuueto nog dopmarta Ha pasnpegeneHve Ha nedanbata u/unam GoHycu u
OCHOBaHMWATa 3a NpefocTaBAHeTo MM-nipe3 2024r. He ca HaYUCAABAaHU U CbOTBETHO M3MNALLAHM Bb3HArPasKAeHUA
nog, dopmata Ha pasnpegeneHue Ha neyanbarta u/mnam 6oHycu.

r) BCUYKM AOMBAHUTENHM NAALAHMA 33 YCAYTM, NPEeA0CTaBEeHM OT IMLETO U3BbH 06MYaiHUTE My GYHKUMM, KOraTo
nogo6HM NNaLaHNA ca 4ONYCTUMM CbIIAaCHO CKAOUYEHUA C HErO A0r0BOP- HAMA TaKUBa;

) NNaTeHoTo M/UAM HauucneHo obesleTeHMe MO MNOBOJL NpPEKpaTABaHE Ha OyHKUMUTE My MNOBpeme Ha
nocnepHata GMHaHCOBa roANHA-HAMA TaKUBa;

e) 0bLa OLLeHKa Ha BCMYKKN HenapuyHM obiaru, NpupaBHEHN Ha Bb3HArpa*kAeHUa, U3BbH nocoyeHnTe B 6ykeu "a"
-"a"-He e NPUNOKRNMO;

) MHPOPMaLMA OTHOCHO BCUYKM NPeAoCTaBeHN 3aeMu, NallaHWa Ha CoLManHO-BUTOBM Pasxoam 1 rapaHLmmn ot
[PY}KECTBOTO UM OT HErOBM AbLLEPHWN APYSKECTBA UM APYrU APYKECTBaA, KOMTO ca NpeaMeT Ha KOHCoNuaaums B
roAUWHMA My GUHAHCOB OTYET, BK/IIOYMTENHO AaHHM 332 OCTaBallaTa HeU3naaTeHa YacT U INXBUTE-HAMA TaKMBa.

15. WHpopmaLmAa no OTHOWEHWE Ha aKkuuute U/UAn onuuute BbLPXY akuuMM u/uaum apyrn cxemu 3a
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CTUMy/ZIpaHe Bb3 OCHOBA Ha akKuuu:

a) 6poi Ha MpensIoKEeHNTE OMNUMM BbPXY aKUMM UAN NPeaoCTaBeHMTE akKuMmM OT APYXKECTBOTO Mnpes3 CboTBETHaTa
¢dunHaHCOBa roaMHa 1 yC0BUATA, NPU KOMTO Ca NPEANoNKeHN, CbOTBETHO NpeaocTaBeHM-HAMA TaKMUBa;

6) 6poit Ha ynparkHeHUTe ONuMM BbPXY akLMM Npe3 cboTBeTHaTa PUHAHCOBA rOAMHA M 3a BCAKA OT TAX, Bpoi Ha
aKuMuMTe M LUeHaTa Ha yNpaskHABaHe Ha OMUMATa UM CTOMHOCTTA Ha /inxBaTa No Cxemara 3a CTUMy/InpaHe Ha 6asa
aKUMM KbM Kpasa Ha GpMHaHCOBaTa roamMHa- HAMa TaKu1Ba;

B) 6poit Ha Heynpa)KHEeHUTe OMUMM BbPXY aKUMM KbM Kpad Ha ¢MHaAHCOBATa rogmHa, BKAKOUMTENHO AaHHM
OTHOCHO TAIXHAaTa LeHa M [aTa Ha YNpaskHABaHe M CblUEeCTBEHW YCI0BMA 33 yNpakHABaHE Ha MpaBaTa-HAMA
TaKMBa;

r) BCAKAKBM MPOMEHM B CPOKOBETE M YC/MOBMATA Ha CbLECTBYBaWM ONUMM BbPXY aKuuu, nNpuetn npes
¢dunHaHcoBaTa rognHa-HAMa TakuMBa.

16. FfoAMWHO M3MeHeHNe Ha Bb3Harpa)kAeHWeTo,pesynTaTTe Ha APY)KECTBOTO U Ha cpeaHua pasmep Ha
Bb3HAarPaXKAEHMATa Ha OCHOBaNbAHO PaboOTHO BpemMe Ha CAYKUTE/NIUTE B APYKECTBOTO, KOUTO He ca
OVPEKTOpU, nNpe3 npeaxoaHUTe NoHe netT GUHAHCOBM FOAMHWU, NPEACTaBeHU 3aefHO NO HauWMH, KOMTO Aa
no3BonsBa CbnoCTaBAHe.

3a nocnegHuTe NeT GUHAHCOBM FOAMHU APYXECTBOTO HAMA Ha3HayYeHM NULA Ha OCHOBAaTa Ha Mb/AHO paboTHO Bpeme,
KOWUTO He ca ANPeKTopu. CbOTBETHO FOAMLLIHOTO U3MEHEHNETO HE € NPUIOKUMO.

17. WHpopmauma 3a ynpaKHABaHE Ha Bb3MOXHOCTTa Jace M3UCKa BpbliaHe Ha NPOMEHAUBOTO
Bb3HarpakaeHue.

FoAUWHO M3MeHeHMe Ha Bb3Harpa*KAeHWeTo, pesyaTaTuTe Ha APYXKEeCTBOTO M Ha cpegHuA pasmep Ha
Bb3HarpaXKAeHuATa Ha OCHOBA NbJ/IHO PAabOTHO Bpeme Ha CAYKUTENUTe B APYXKECTBOTO, KOMTO He ca
AUPEKTopU, Npes3 npeaxoaHUTe NnoHe net GUHAHCOBU FOAUHU, NPEeACTaBeHU 3ae4HO N0 HaUMH, KOUTO Aa
no3Bo/ABa CbMNOCTaBAHE.
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*MHpopmayusama e no 200UHU e npedcmaseHd 8 n1esa

UsmeHe UsmeHe
UsmeHeH
U3meHeHue e 2019 UsmeHeH U3meHeH Hue Hue U3meHeHn
FoanHa 2018r. 2018 2019-r. r. 2020r, | “82020T | ogppy [ ME202LT | opnr | 20227 Hgp3y, 2023 2024r. e2024r.
cnpamo ST cnpamo cnpamo cnpamo cnpamo cnpamo
2017 r.% 2019r. % 2020r. % 2021r. 2022 . 2023 r. %
2018r.%
% %
BpyTtHO
Bb3HarpaxgaeHue
Ha BCUYKMU 12 500.00 38.89% 12 500.00 0% 12 500.00 0% 12 500.00 0% 19 500.00 | 56.00% 83 500.00 428.21% 82 000 -9.8%
yneHose Ha C[ 3a
roauvHa
CpepneH pasmep
Ha
Bb3HarpaxgaeHue 4166.67 38.89% 4166.67 0% 4166.67 0% 4166.67 0% 6 500.00 56.00% 83 500.00 428.21% 82 000 -9.8%
Ha uneH Ha C[, 3a
roauvHa
Pesyntatn Ha
LpYKECTBOTO —
bUHaHCoB 58 496 169.91% 557 768 853.51% 158 000 -71.67% 211290 33.73% 773 678 266.17% 288 390 -62,72% 86 233 -29.90%
pesyntat
BpytHO Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Bb3HArpaXaeHue | CAyKUTeNn | cayxutenu CAyXUTENU CAYKUTEN | CAYXUTENWN | CAYXKUTEN | CAYKUTENU | CAYKUTEN | CAYKWUTENU | CAYXKUTE | CAyKUTenu CAYXKUTE | CAYKUTENN CAYKUTENN
Ha OCHOBa Ha Ha nbneH Ha Nb/ieH Ha Mb/ieH M Ha Ha Nb/ieH M Ha Ha nbaeH M Ha Ha Nb/ieH M Ha Ha nbneH M Ha Ha nbneH Ha nbJ/ieH
Nb/AHO PaboTHO pab. aeH pab. aeH pab. aeH nb/eH pab. aeH nb/eH pab. aeH nb/ieH pab. aeH nb/eH pab. aeH nb/ieH pab. aeH pab. aeH
Bpeme Ha pab. aeH pab. aeH pab. aeH pab. pab. aeH
CNYKUTENN B aeH
LPYKECTBOTO,
KOWUTO He ca
OUpeKTopu 3a
rogunHa
CpepneH pasmep Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama Hama
Ha CAYKUTENN | CAYXUTENN CAYXKUTENU CAYKUTEN | CAYXKUTEN | CAYXWUTEN | CAYKUTENU | CAYKUTEN | CAYKWUTEN | CAYXWUTE | CayKutenu CAYXKUTE | CAYKRUTENN CAYKUTENN
Bb3HarpaxgeHue | Ha nbaeH Ha Nb/ieH Ha Mb/ieH M Ha M Ha M Ha Ha nbaeH M Ha M Ha M Ha Ha nbneH M Ha Ha nbaeH Ha Nb/ieH
Ha OCHOBa Ha pab. aeH pab. aeH pab. aeH nb/eH nb/eH nb/eH pab. aeH nb/eH nb/eH nb/eH pab. aeH nb/ieH pab. aeH pab. aeH
NbAHO paboTHO pab. geH pab. aeH pab. peH pab. aeH pab. peH pab. pab. peH
Bpeme Ha aeH
CNYKUTENN B
LPYKECTBOTO,
KOWUTO He ca
OMPEeKTopM 3a
roauvHa
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18. UHPopmauma 3a BCUUKK OTKIOHEHUA OT NpoueAypaTta 3a NpuaraHeTo Ha NOJIMTUKATA 3a
Bb3Harpa*kAeHUATa BbB Bpb3Ka C U3BbHpeAHU obcToaTencTsa no un. 11, an. 13, skaountenHo
pa3sfAcHeHUe Ha ecTecTBOTO Ha U3BbHpeAHUTE 06CTOATENCTBA M NOCOYBAHE HAa KOHKPETHUTE
KOMMOHEHTU, KOMTO He Ca NPUNOXKEHMU.

He e npunoxumo.

Mporpama 3a npunaraHe Ha NOJIMTUKATA 3a Bb3HarpaaeHuATa 3a cnegsaliarta
¢$uHaHCOBa rognHa Uau 3a No-4bAbI Nepuoga,

[py:KecTBOTO Npuema Aa ciefga 3aserHanuTte B npuetaTa MoaUTMKa 3a Bb3HarpaxaeHuATa Ha yleHoBeTe Ha
ynpaBUTE/IHUTE OpraHy npasBu/ia OTHOCHO M3MN/allaHeTO Bb3HarpaXAeHusa 3a no-AbAbr Nepuoa-Ao Kpas Ha
MaHfaTta. YnpasnssalmTe CcuMTaT, Ye 3a/serHanute B NOAUTMKATa KPUTEPUM 3a onpeaensHe Ha
Bb3HArPa)AeHUATa KbM HaCTOAWMA MOMEHT ca epeKTUBHMU, C Orie NOCTUrHaTMTe GUHAHCOBU Pe3ynTaTh npes
oTyeTHMA nepuoa. YneHoseTe Ha CJ[] npuemat, 4Ye npu pA3Ka MNPOMAHa BbB (PpUHAHCOBO-CTOMAHCKUTE
roKkasaTenu, He3aBUCMMO fdanu we 6bAaT BbB Bb3XOAAWA WAM HM3XOAAWA MOCOKa, [porpamarta 3a
onpefensHe Ha Bb3Harpa)aeHuaTa we 6bae npepasriefaHa M OTpaseHWTe B HeA NMPOMEHMU We 6baaTt npuetu
Nno HafNeXeH ped,.

Oata: 31 mapt 2025 .

MNpeacepaten Ha CbeeTa Ha npeKktopure:

HRISTO RUMENOV aimeovemtonoy

SlMEONOV Date: 2025.03.31 12:53:55

+03'00"

Xpucto PymeHos CumeoHoB

YneH Ha CbeeTa Ha upekTopuTe: Digitally signed by EMIL
EMIL LAZAROV LAZAROV PETKOV
Date: 2025.03.31 13:05:35
PETKOV Dage: 2

Hosu EHepruiiHn U3TouHnum ALl, upes Emun MeTkoBs
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LOEKNTAPALLUA
Ha ocHoBaHMe 4n.100H, an.4, 1.4 oT 3aKoHa 3a Ny6ANYHO NpeanaraHe Ha LLEeHHM KHUXKa

Donynoanucanure:

1.Xpucto PymeHos CumeOHOB, B Ka4ecTBOTO CM Ha M3mbAHUTENEH AUPEKTOpP Ha
“KM TpuitH EHepaxn dona” AL-npeactasnssaly “KM MpuitH EHepakn ®oHa” AL

2.Emnn Nasapos MeTKOB, B KA4eCTBOTO CU Ha npeactasuten Ha “Hosu EHeprunHu
M3TouHnun” AQ-npeacrasnasaw,o “KM MpuiiH EHepayxn ®oHa” AQ m

3.Cnac BecenunHos lMewwepcKn, B KA4ecTBOTO cu Ha YnpasuTten Ha , AkayHT CepBus”
EOO/-cbcTaBuTeN HAa GUHAHCOBUA OTYET Ha “KM MpuitH EHepaxkun ®oHa” AL,

[eknapupame, 4ye LOKOIKOTO HU € U3BECTHO:

A./KOMMNeKkTbT roguwHn ¢uHaHcoBM oTyeTM 3a 2024 r., CbCTaBEHW CbrAacHo
NPUNOXKUMNUTE CHETOBOAHM CTAaHAAPTU, OTPA3ABAT BAPHO M YeCTHO MHbOopMaLmATa
3a aKTMBUTE U NacmeuTe, GPMHAHCOBOTO CbCTOAHME U Neyvanbata unaum 3arybaTta Ha
"KM TpuiiH EHepaxun ®oHg” AL,

B./lToAnWHUAT goKNaa 3a AeiHocTTa 3a 2024 . cbAbpska A0CTOBEPEH Nperaes Ha
pasBUTMETO WM pe3ynTaTuTe OT AerHocTTa Ha emuTeHTa "KM TlpuitH EHeppau
doHa” AL, KaKTO U CbCTOAHMETO Ha emuTeHTa "KM TpuitH EHepaxkun ®oHa” AL,
3ae4HO C OMWCaHWe Ha OCHOBHUTE PUCKOBE W HECUTYPHOCTU, MNpes KouTo e
M3MpaBeH.

[aTa: 31 mapT2025T.

LDeknapaTopu:

HRISTO RUMENOQV  Digitally signed by HRISTO

RUMENOV SIMEONOV

SIMEONOV Date: 2025.03.31 12:54:30 +03'00'
1.

Xpucto CumeoHoB

EMIL LAZAROV Digitally signed by EMIL LAZAROV

PETKOV

2 PETKOV Date: 2025.03.31 13:06:06 +03'00"

Hoswn EHepruiiHun U3touHnum, ypes Emun MeTkoB

Digitally signed by
SPAS SPAS VESELINOV

VESELINOV PESHTERSKI

Date: 2025.03.31

3. PESHTERSKI 123002 40300

AkayHT Cepsus EOO/, upe3 Cnac MewepcKkn
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NHbopmaumsa no Mpunosxkenne 2 kbm 4n.10, 1.1, un.11, 1.1, un.21, 1.1, 6yKBa ,@” N 1.2, ByKBa ,a” OT Hapenba 2 3a
MbPBOHAYaNHO M MOC/NEABALLO Pa3KpuMBaHe Ha MHPopmauma npu Ny6AMYHO MpeasiaraHe Ha LEHHW KHUMKa U
[OMYyCKaHe Ha LLleHHM KHUXKa 40 TbProBus Ha peryavpaH nasap

1.MHdopmaumna, aafeHa B CTOMHOCTHO M KOJIMYECTBEHO M3paKeHWe OTHOCHO OCHOBHMUTE KaTeropum CTOKM,
NpoAYKTN M/MAn NpeaoCcTaBeHn yCayru, C NOCOUYBaHe Ha TeXHUA AAN B NPUXOAUTE OT NpoAaxk6u Ha eMUTEHTa KaTo
LAN0 M NPOMEHMUTE, HAaCTbNUAK Npe3 oTyeTHaTa PUHAHCOBA roAUHa

Kem Oamama Ha u3zomesHe HA 200UWHUA @uHaHcos omyem KM T[puliH EHepdmu ®PoHO” AL uma
PYHKUUOHUpaAW,a homosonmauyHa yeHmpana ¢ mowHocm 0o 30 KWh e ep.CmonaH. Llenmpanama e nycHama 8
eKcrnaoamauyus U rnpucbeduHeHa Koem mpewama Ha ,EBH bwazapus EnekmpocHaboseaHe” EAL, Kamo
npegepeHyuanHama ueHa 3a npodaxba Ha en.eHepaus e 8 pasmep Ha 284.18 ns./MWh.

2024 ropguHa 2023 roguHa

Bupg, CToMHOCT % OT 06wWKTe NpUxoau CToMHOCT

BGN'000 BGN'000
Mpoaakbu Ha en.eHeprus 5 0.73% 2
Opyrn npuxogm 330 48.25% 271
Mpuxoan oT AMXBKU NO 3aemu 349 51.02% 292
PesynTaT oT npoaaxk6a Ha GUHAHCOBU MHCTPYMEHTHU - 0.00% 342
obuwo 684 100.00% 907

2. Uudopmauma OTHOCHO NPUXOAUTE, pa3npesesieHn No OTAeNHUTE KaTeropum AeMHOCTU, BbTPELUHM U BbHLUHKU
nasapm, Kakto u nupopmauma 3a U3TOUHMLMUTE 3a cHabgaBaHe ¢ maTepuanu, HeobxoaMmu 3a NPOM3BOACTBOTO Ha
CTOKM MW NPeaoCTaBAHETO Ha YCAYrM C OTpPa3sABaHe CTeNneHTa Ha 3aBMCMMOCT MO OTHOLIEHUE Ha BCEKU oTAeneH
npogaeay uau Kynysau/notpeburen, Kato B C/lyyail, Ue OTHOCUMTENHUAT AAN HA HAKOM OT TAX Haaxebpaa 10 Ha cTo
OT pasxoguTe UAN NpUXoAUTe OT NPoAAXK6M, ce NpeaocTaBa MHPOPMaLMA 3a BCAKO ULe NOOTAENHO, 33 HErOBUA
OAN B NPOAaXX6ute AN NOKYNKUTE U BPb3KMTE MY C EMUTEHT.

2024 ropguHa
% ot
Bupg CroiiHOCT obwure Masap Ume CBbp3aHocT
npuxoaun
BGN'000

Mpuxoau ot npoaaxk6u 5 0.73%  BbTpelueH Tpetu namua He
AOpyru npuxogn 330 48.25% BbTpeweH TpeTu nmya He
n

BI?I-M:I?AM OT MXBM N0 33emu, 349 51.02% BbTpeweH HN HM
npuxoo0u om AuUX8uU C8bP3AHU 323 sbmpewe izu:sE::HZ oa
auya H

LPYKeCTBO

npuxodu om Auxsu mpemu Auya 26 ebmz ewe ton He
obwo 684

3. UHpopmaL A 3a CKAIOYEHM CbLLECTBEHU CAENKN 3a AeMHOCTTa Ha eMUTEHTa
Mpe3 nepuoda HAMA CKAOYBAHU CbUleCmeeHU COenKu.
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4.UHdopmauma OTHOCHO CAENKUTE, CKAOUEHU MEXAY eMUTEHTa M CBbP3aHWM Nuua, Npe3 OTYeTHUA nepuog,
Npeano’KeHUA 3a CK/AOUBAHe Ha TaKUBA CAENKM, KaKTO U CAENKU, KOUTO ca M3BbH 06MuaiiHaTa My AeiHOCT unn
CbLIECTBEHO CEe OTK/IOHABAT OT MasapHUTE YCAOBUA, NO KOUTO EMMUTEHTHT MM HEroBO AbLEPHO APYKECTBO e
CTpaHa C NOCOYBaHe Ha CTOMHOCTTa Ha CAENKUTE, XapaKTepa Ha CBbP3aHOCTTa U BCAKa MHPopmauuma, Heobxoguma
3a OLeHKa Ha Bb3AeiNcTBUETO BbpXY PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Coenka mexdy C8bP3AHU AUYUA € NPEX8bPAAHEe HA PEecypcu, ycayau unu 3a0baxeHus mexoy cebp3aHu auya 6e3
pasauKka Ha moaa, 0asnu ce NpuAa2a HAKAK8A YeHa.
Mpe3 omyemHus nepuod coesKume U38bPUWBAHU MeHOY C8bP3AHU AUYA CA CB8bP3AHU C:

Mpuxoam oT cBbp3aHN AULA

CBbp3aHO Auue Bupg coenka 12.2024r. 12.2023r.
OblepHn npeanpuaTua
,Conap Jlornctnk“ AL, MpepocTaBeH 3aem 385 4300
,Conap Nornctnk”“ ALl Jlnxeu no npeAocTaBeH 3aem 262 188
,Conap Jlornctnk“ AL NnateHn nuxen - (180)
,Conap Nornctnk” Al 06e3ueHKMU cbrinacHo MCPO 9 (13) (86)
,JJ® UmoTn“ EOO/ MpepocTaBeH 3aem 125 -
,J1® Umotn“ EOOL Jlnxeu no npeaocTaBeH 3aem 1 -
,J1® UmoTn“ EOOL 0O6e3ueHKMU cbrinacHo MCPO 9 (3) -
OEEN AACUL, HauuncneHa /lnxsa 60 88
OEEVN AACUL, MnaTeHn Anxem - 50
GEEN AOCUL, 06e3ueHKMU cbriacHo MCPO 9 (1) (1)
Pa3sxoau ot cBbp3aHu mua
CBbp3aHO nLe - A0CTaBYUK Bup cpenka 2024r. 2023r.
OvblepHn npeanpuaTna
,®BE PoroseHn” EOO/ JInxsun No 3aemu 1 JOroBop 3a 68 67
uecus
»®BE Porosen” EOO/, MnaTeHn MxBK No JOroBop 3a - (5)
uecus
,®BE PoroseH” EOO/, BbpHaTh cpeacTBa no - (5)
cnopasymenue
Lpyru cBbp3aHu uua
,HoBM EHepruinHn U3touHmum® AL, ca 18 19
,HoBM EHepruinHn U3touHmum® AL, Mnatenn CA, (8) (15)
AfBOKaTCKO ApyrKecTso ,, Kupos u BpaTtynesa” (@1} 158 158
AABOKaTCKO apyrKecTso ,, Kupos u BpaTtynesa” MNnatenn CA, (158) (158)
HauuncneHo Bb3Harpaxkaerue no AYK — ®/1 AYK 82 83
M3nnateHo Bb3HarpaxaeHue no AYK — /1 AYK (82) (87)
B3emaHusa oT cBbp3aHu AMua
CBbp3aHo auue Bug 2024r. 2023r.
BpytHa BanaHcoBa BbpyTHa BanaHcoBa
cToiiHoCT O6esuenkm CTOMHOCT CTOMHOCT O6esuenky cToiiHOCT
Conap Jlornctuk AL Lecua 1965 39 1926 1965 39 1926
Conap Jloructnk Af 3aem u 9823 196 9627 9203 184 9019
JIMXBU
Conap Jloructuk AL, Apyrun 13 - 13 13 - 13
Né UmoTtn EOO/ 3aem u 127 3 124 - - -
JIUXBU
PEEUN AOCULL 3aem u 1270 18 1252 1210 12 1198
JINXBU
O6wo 13198 256 12 942 12 391 ‘ 235 12 156
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3aAbXKeHUA KbM CBbpP3aHM nua

CBbp3aHo nLe - A,0CTaBYUK 2024 r. 2023 r.

KpaTKocpouHu 3aabaKeHusn

®BE PoroseH EOO/, 3648 3580

AQBOKATCKO ApyrKecTBO ,Knupos u bpatynesa“ 13 13

Hosu EHepruiim U3TouHnum AL, 17 6
3678 3599 |

LonbaHuTenHa MHGOpMaLUA — NpeaOCTaBEHM 3aeMM Ha CBbP3aHM nLa

Kpeaurononyuyaren Mapgex (G
/ FapaHuumn
»Conap Nornctuk” AL, nesa 2.50% 30.12.2025 HAMa
,Conap Nornctnk” AL nesa 3.00% 30.11.2025 HAMa
SEEN AACUL, nesa 5.00% 31.12.2024 HAMa
,J1® UmoTn” EOOL ne.a 4.00% 31.12.2025 HAMA

LonbaHUTeNnHa MHPOPMaLUA — NOAYYEHU 3aeMU OT CBbP3aHu nLa

06
L e
,®BE Porosen” EOO/, nesa 2.0% nek.25 HAMA

- HayucneHU pasxo0u 3a B8b3HA2pPaAXOeHUA o 002080p 3a ynpassaeHue Kbm Xpucmo CUMeoHo8 8
pa3mep Ha 82 000,00 nesa;

- yeenu4yeHuUe HA 2A1A8HUUA MO 002080p 30 BpEeMEHHA (YUHAHCO8A nNomouwj, cve ,,Conap /loeucmuk” EAL e
pa3mep Ha 1 610 000 nesa. lorosopeHaTta nmxsa e 2,5% u 3%. o nonyvyeHUTe 3aemun He ca JOroBOPEHU
JOMbAHUTENHWN 06e3neYeHunn U/unm rapaHumm.

Hama coenku, koumo ca u3evH obuvalinHama OdeliHocm Ha ,KM lpuliH EHepOxu ®oHO“ AL uau makusa, KOumo
CbUWEecmeeHo ce OMK/OHABAM oM a3apHUMe ycao08us.

5.UHpopmauma 3a cbbUTUA M NOKas3aTenu ¢ HeobuuaeH 3a eMUTEHTA XapaKTep, MMalLM CblLECTBEHO BAUAHUE
BbPXy AeiHHOCTTa My, U peasM3upaHUTe OT Hero NPUXoAM U M3BbPLUEHU Pa3XOAW; OLEHKA Ha BAUAHUETO UM
BbPXY pe3ynTaTuTe nNpes TeKyliaTta roguHa.

M npes HacToAWaTa rogMHa, CEPMO3HO MKOHOMMUYECKO Bb3AENCTBME OKa3BaT GaKToOpW, CBbP3aHMU C reonoUTUYECKO
M BOEHHO MPOTMBOMOCTABAHE B PA3/IMYHM TOUKM Ha cBeTa. Cepuo3eH U3TOYHWMK Ha HECTabUAHOCT U OTPULLATE/NHO
MKOHOMMYECKO Bb3aelCcTBME NPOoAb/XKaBa Aa 6bae Hax/lyBaHETO Ha Pycus B YKpauHa. HeratusHute edektu bsxa
YMHOXEHUN cNef, BbBANYAHETO Ha M3paen BbB BOMHa B MBMUaTa a3a v JiuBaH B BAusKua U3TOK, KakTo M OT
fectabunusupalymte  AencTBMA  Ha  MeMEeHCKMTe XyTW  Cpelly  MeXAyHapoAHMA CTOKOB TpaduKk no
KopabonnasaTenHoTo Tpace Ha CyeLKuna KaHai.

ToBa Hanara BHMMaTeNEeH Nperaes U pasriexaaHe Ha Npou3TUYalLMTe OT Te3n CbbUTUA CHeTOBOAHM Nocneamum 3a
npeanpuATUATa, YUATO AeAHOCT BMBa 3acerHaTta oT Pa3BUTUETO Ha KOHGAUKTUTE. B Kpaa Ha roguHaTa, 3asbpluBaLla
Ha 31 pekemBpu 2024 r. edpeKTUTE ce o4YakBa Aa pednekTnpaT BbPXY PUHAHCOBUTE OTYETM HA OTYMTALMUTE Cce
npeanpuATAA OT pasnyHu BpaHLwose.

Bb3aeicTBue Ha pacTawaTa UHGAALMA U IMXBEHUTE HUBA

MHOro npeanpuATMA OT Pas3NnuHM BpaHLLIOBE M CTPaHM U3NMTBAT edeKTa OT HapacTBaLMUTE HMBA Ha MHdNaUMATA U
NMXBEHWUTE MPOLEHTU, KOWUTO 3acAra BCMYKM acnekTM Ha 6usHeca M BOAAT A0 HapacTBaHe Ha HapacTBaHe Ha
pasxoauTe 3a CypoBMHM K paboTHa cMNa, a CbLLO M A0 NPOMEHU B NOBEAEHUETO Ha KAMEHTUTE U HapacTBaHETO Ha
KpeamuTHUA pUcK. Bb3geinctemneto Ha MHNAUMATA M IMXBEHUTE HMBA 3aCerHa BK/OUYMTE/IHO MPOLLeCUTE Ha B3emaHe
Ha MHBECTULMOHHU M GUHAHCOBM pelleHMs U NpoLeca Ha NPEroBopu 3a AOroBapsAHe Ha YC/0BMA M NapaMeTpu no
Te3n A0roBOpMU.
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OuakBa ce edpeKTbT OT Te3u HeraTMBHM MKOHOMWYECKM MPOLEcU BbpXy GpUMHAHCOBUTE OTYETU HA OTYMTALLMTE Ce
npeanpuATUA Aa 6bAe CbLLeCcTBEH.

KbM MOMeHTa Te3n cbbUTUA HAMAT MNPAKO OTPa)KEHME BbLPXY oOnepaTtMBHATa AelHocT Ha [pyKecTBOTO.
PbKOBOACTBOTO LUE NPOAL/IKM Aa CeAM PAa3BUTUETO HA KOHGIMKTUTE U Le Ce CTPEMU Aa NPeanpuemMa HaBpemeHHM
[LeiCTBMA 32 CMEKYaBaHe Ha NOTEHLMANHNUTE HEraTUBHU edeKTH.

OcseH 2o0pHOMO HAMA Opyau cbbumua u nokasamenu ¢ HeobUYaeH Xapakmep, OKA3aAU CbUjecmeeHO B/uAHUe
8bpxy OeliHocmma Ha emumeHma.

6.UHdpopmaumna 3a caenku, BoaeHM U3BbHOaNaHcoBO—xapakTep M 6u3Hec uen, nocousaHe (UHAHCOBOTO
Bb3AENCTBME Ha CAENKUTE BbPXY AEWHOCTTA, aKO PUCKDBT M MOA3MUTE OT TE3U CAEMKM Ca CbLLECTBEHU 32 eMUTEHTA U
aKo pa3sKpMBaHETO Ha Ta3n MHGOPMaLMUA e CbLLECTBEHO 3a OLeHKaTa Ha GUHAHCOBOTO CbCTOAAHME Ha eMUTEHTa

Lpyrecmsomo HAMA CKAoYeHU coesnKu, Koumo ce 800Sm 3a06a1aHCO80.

7.UHpopmauma 3a 4AN0BU yUacTUA HA EMUTEHTA, 33 OCHOBHUTE My MHBECTULIMK B CTPaHaTa U YyXK6uHa (B LeHHH
KHUXa, PUHAHCOBM MHCTPYMEHTM, HEMATEPMaANIHU aKTUBU U HEABMXKMMM MMOTH), KaKTO M MHBeCcTULUUUTE B
OANOBM LEHHM KHWXKa M3BbH HerosBaTta rpyna npeanpuATMA NO CMUCbAa Ha 3aKoHa 3a CYETOBOACTBOTO U

M3TOYHULUTE/HAUNHUTE HA PUHAHCUPaHe

Kom 31.12.2024 2. ,,KM lpuliH EHepOxcu ®oHO” AL uma yyacmue 8 ciedHUmMe 0bUepHU Opyxecmsa:

31.12.2024 r. 31.12.2023r.
Yyactua pasmep CTOMHOCT pasmep CTOMHOCT
»KM Conap UHBecT” EOO/ 100% 80 100% 80
,®BE PoroseH” EOO/, 100% 20 100% 20
»Conap Noructuk” EAL 65,18% 5181 85,08% 6763
N Umotn EOOL, 100,00% 5800 -

jo6wo | | wm3] | 6863

[pyKecTBOTO ce PUHaHCMpa OT cobCTBEHM CpeacTBa.

8.MHbOpMaLmNA OTHOCHO CKAIOYEHUTE OT EeMMUTEHTa, OT HEroBo AbLEPHO APYIKECTBO, B KauyecTBOTO UM Ha
3aemononyuyaTtenu, 4OroBopy 3a 3aem C NOCOYBaHE Ha YCNOBUATA MO TAX, BKAIOUUTENHO Ha KpaliHMTe CPOKoBe 3a
u3nnawaHe, KakTo M MHGOPMaLMA 33 NPeAOCTaBeHN rapaHLMKN U NOeMaHe Ha 3a0bX(eHUs

Ha 23.12.2020 e. e cknw4veH 002080p 3a npexsvprsHe Ha 83emaHe mexdy LUKE A4 u ,®BE PoeozeH” EOO/,
cvenacHo Kolimo, UKE ALl npexevpnas Ha ,,®BE PozozeH” EOO/ ecuyku ceou e3emaHud om ,,KM puliH EHepOxu
®oH3” A npouszmuyawu om fJoeosop 3a baHkoe Kpedum. CbeaacHo cropasymeHue mexdy ,,dBE PozozeH” EOOL u
KM Tpulin EHepoxcu ®oHO” ALl cpoKa 3a nozacasaHe Ha 83emaHemo e 00 31.12.2024 e.

AvwepHomo dpyrecmso ,,®BE PozoszeH” EOO/] uma cknoveH 002080p 30 BAHKO8 Kpedum C NpomMeHsu8 AuxeeH
npoueHm npu ceobodeH yceoumesneH naaH ¢ LlenmpanHa KoonepamuseHa baHka A4 om dama 21.12.2020 e. 8
Kayecmesomo My Ha 3aemornonaydyamern. Pasmepa Ha Kpeduma e 8 600 000 nesa cbc cpoK Ha noeacAsaHe 21.12.2032
2.. Kom 31.12.2024 2. omnycHamama cyma no 002080pa 3ad 6aHK08 Kpedum C MPOMEHAU8 AUXBEH MPOoyeHM e 8
pa3smep Ha 6 407 000 nesa.

MpedocmaseHu ca ciedHume obesneyeHuUs om cmpaHa Ha ObwepHomo [pyrecmeo, a UMeHHO:

1. Mvpeu no ped ocobeH 3as702 8bPXYy BCUYKU 83eMAHUSA MO CKAOYeH 002080p 34 U3KYrnyeaHe HA en.eHepaus C
,bonKkaH Jlodxuk” OO u no cKaw4yeH 002080p 3a KOMMeHcupaHe ¢ npemuu ¢ PoHO ,CueypHocm Ha
enekmpoeHepauliHama cucmema”;

2. Mvpsu no ped ocobeH 3an0e 8vpxy AMA, cobcmeeHocm Ha Apyrcecmeomo Kom 21.12.2020 2. cmoliHocmma Ha
Koumo e 4918841.88 ns.;

3. OcobeH 307102 HO 83eMaHe Ha 8CUYKU HAcmoAwu u 6voewu cmemku 8 pasmep Ha 8500000 ne., pa3kpumu 8
LUeHmpanHa KoonepamusHa baHka AL ¢ mumynap [py»cecmesomo.
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AvwepHomo dpyrecmso ,,Conap Jloeucmuk” EAL, uma emumupaHa, Ha dama 25.01.2019 2. npu ycaosusma Ha
YacmHo naacupaHe, emucusa obaueayuu ¢ HOMUHaAAHa cmoliHocm 25000000.00 nega cbc cpoYHocm om 8 200UHU U
npu nuxea om 4.4% c nepuod Ha AUXe8eHO naawaHe 6 Mmeceya.

AvwepHomo dpyxecmeo ,Conap floeucmuk” EAZ] uma cka4yeHU 002080pU 30 8peMeHHd (UHAHCO8A MOMOW, C
LApymecmesomo-malika ,,KM puliH EHepOxcu ®oHO” EAL. Pazmepa Ha enasHuyama no Kpeouma e 10 584 xun.ne.
CbC CPOK Ha nozacasaHe dekemepu 2025 2. u auxeu 8 pasmep Ha 636 xun. a8. [lo doeoeop 3a yecus OvWepHOMo
,Conap flocucmuk” ALl 0baxu Kom KomnaHuama malika cyma e pasmep Ha 1 965 xun.ne.

AvwepHomo Opyxcecmeo ,Conap Jloecucmuk” EAL uma cKao4YeH 002080p 30 8pemMeHHd (PUHAHCO8A MOMOW C
®uHaHcos Akmuesu Afl. Pasmepa Ha enasHuuama no Kpeduma e 1 180 xun.ne. cbC CPOK HA rnoz2acAsaHe 0eKemspu
2024 2. u nuxsu 8 pamep Ha 63 xus. ne.

AvwepHomo dpyxcecmao ,,Conap /loecucmuk” EAL uma 3a0baxceHuUs no perno coedsKu 8 pasmep Ha 19 926 xun.ne. u
nuxsu 299 xun.ne.

9.MHpOpMaLUnA OTHOCHO OTMYCHATUTE OT EMUTEHTA, UM OT HErOBM AbLLEPHM APYIKECTBa 3aeMu, NpeAoCcTaBaHe
Ha rapaHuuMM WMAM noemaHe Ha 3aAb/KeHuA Oo6WOo KbM eAHO AMLEe WAN HEroBO AbLUepHO APYXKeCTBo,
BK/IIOUUTE/IHO M Ha CBbP3aHM ANLA C NOCOYBaAHE HAa UMEHa UNM HaumeHoBaHue u EUMK Ha nuueto, xapakTepa Ha
B3aMMOOTHOLLEHUATA MEXAY eMUTEHTa WIN HErOBM AbLUEPHMU APYIKECTBA U NLLETO 3aemononyyaTen, pasmep Ha
HeusnnaTeHaTa rNaBHMLA, AaTa Ha CKAOYBAHE Ha A0roBopa, KpaeH CPOK Ha noracAsaHe, pasmep Ha NoeTo
3agbaKeHune, cneuudUUHN YCI0BUA, Pa3/IMUHM OT NOCOYEHUTEe B Tasu pasnopenba, KaKTo M LenTa 3a KOATO ca
OTNYCHaTH, B C/Iy4aii Ye ca CKNIOYEHU KaTo Lienesu.

EMumeHmMbm uma cKaroYeH 002080p 3a napuveH 3aem ¢ opyrecmso , Pynyapoxcvp bvnzapua” AL 3a 30emMHa cyma
8 pasmep Ha 00 231 xun.nse. ¢ yen 3aKynysaHe Ha obopyodsaHe, pasnaauiaHe HA U3B8bPUWEHU yCayau U Mo2acasaHe
Ha 3aemu Ha 3aemamens. KpaliHuam cpok Ha nozacasaHe Ha napuyHusa 3aem e 31.05.2025 2., kamo 2nasHuyama no
3gema we ce noaacAea Ha 24 pasHu nocnedo8amesnHuU MeceYHU Mno2acumesnHu BHOCKU, c1ed u3muyaHe Ha
mpemama 200UHa om cKa4YsaHemo Ha dozosopa. Kamo 2apaHyus 8 noa3a Ha EmumeHma e 6s10KUpaHa cyma 8
pasmep Ha 44 xun.ne. om Ose ¢usuvecku nuua. lMpedocmaseHo obe3nevyeHue om cmpaHa Ha ,,Pynuyapdicvp
Bvneapus” A4:

- [MTvpsu no ped ocobeH 3an02 ebpxy obopydsaHe (6bp3u 3apAdHU cmaHyuu Quick Charge).

- 3anuc Ha 3anosed

»KM pulin EHepdxcu ®oHO” AL uma ckaoYeHU 002080pU 30 8peMeHHd (uHaHcosa nomouj cbe Coaap Jloeucmuk
ModpobHo onucaHu 8 M.8 om HAcCMOoAWOMO MPUAOHEHUE.

Mpe3 2024 2. KM lpuliH e npudobuso 3aemu upe3 002080pu 3a yecus, Koumo kbm 31.12.2024 2. ca KaKkmo cnedea:
enasHuyu 2 156 xun.ne., nuxsu 131 xun.ns.

Mpe3 2024 2. e AvwepHomo Opyrecmeso ,Conap Jloeucmuk” EAL e npudobusao 3aemu 4pe3 002080pU 30 Yecus 8
pasmep Ha 1466 x.ne. CpoKa Ha noaacasaHe Ha 3aemume e 2025 2. npu nuxeeHu npouyeHmMu 5%.

Kem 31.12.2024 2. AvwepHomo Opyxecmeo Conap Jloeucmuk EA/] e npedocmasusno 3aem 8 pasmep Ha 1 199
XUs1.118., CbC CPOK 3a nozacasaHe 2025 2. u nuxeeH npoyeHm 6%.

Kem 31.12.2024 2. AvwepHomo Opyxcecmeso Coaap Jloeucmuk EAL uma e3emMaHUs no pero coesnku 8 pasmep Ha
2 545 xun.ns.

10.MHPopMmaumA 32 M3NON3BAHETO Ha CPeACTBATA OT M3BbPLUEHA HOBA €MMUCUA LIEHHM KHWXKA npe3 OTYeTHUA
nepuvogp,

lpe3 2024 2. [lpy»cecmeomo He e u38bpuwieas10 HO8A eMUCUA HO UEHHU KHUM(A.
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11.AHanu3 Ha CbOTHOLIEHUETO MeXAY NOCTUrHaTuTe GUHAHCOBM Pe3yNTaTh, OTpaseHu BbB GMHAHCOBUA OTYET 3a
¢duHaHcoBaTa roguHa, n No-paHo Ny6AMKyBaHU NPOrHO3M 3a Te3U pe3ynTaTun

Mpo2Ho3a OMHOCHO MocmMuaHamume (UHAHCOBU pe3yamamu, ompaseHu 6b8 (QUHAHCosuUA om4yem 3a
¢uHaHcoB8aMa 200UHa He e busa u320mesAHa.

12.AHanu3 M oOuUEeHKa Ha MOAUTUKATa OTHOCHO YNpaB/NeHWeTO Ha (UHAHCOBUTE pPecypcu C NOCouYBaHe Ha
Bb3MOXHOCTUTE 33 0O6CNy)KBaHe Ha 3aAb/IKEHUATA, €BEHTYa/IHUTE 3anaaxu U MepKHU, KOUTO eMUTEHTLT e
npeanpuen uav NpeacTom Aa npegnpueme c ornes OTCTPaHABAHETO UM

MeHudmmbvHMbvmM Ha [Apyrecmeomo e npednpuesn Heobxooumume Oelicmeus 3a pedyyupaHe Ha pasxooume.
OcHogHUMe pasxo0HU nepa ca C8bP3aHU ¢ NybaAuYHUA cmamym Ha pyxecmeomo u npousmuyawume om Heao
aHeaMUMeHmMU U 3aKOHO8U 3a0b/XEHUA.

13.0ueHKa Ha Bb3MOKHOCTUTE 33 peanu3auma Ha MHBECTULMOHHUTE HaMepeHUA C NOCoYBaHe Ha pa3mepa Ha
pa3snonaraemuTe cpeacTBa M OTpasfABaHe Ha Bb3MOXHUTE MPOMEHMU B CTPYKTypaTa Ha ¢puUHaHCUpaHe Ha Tasu
peiHocT

Mpe3 2024 e. ,KM [puliH EHepOxu ©®oHO“ AL e nocpewan nompebHocmume cu 3a obe3sneyasaHe HaA
pasxodume 3a deliHocmma cu cbc cobcmeeHu cpedcmaa. lpe3 eo0uHama 0CHOBHU U3MOYHUYU HA Npuxoou
b6axa nuxeu no npedocmaseHu 3aemu U npuxodu om npodaxcba Ha eneKmpuyecka eHepausd.. ,KM [puliH
EHepOxcu ®oHO” AL uma edHa Oelicmsawa (homososmauvyHa yeHmpana-usepadeHama 6 2p.CmMonsaH
¢omosonamau4Ha yeHmpana ¢ mowHocm 0o 30KWh, Koamo e nycHama 8 eKcrnaoamauyus u npucveduHeHda
KbM mpexcama Ha “EBH Bvazapus EnekmpocHaboseaHe” EA Ha dama 05.02.2014 e.

14.MHPopmaLma 32 HaCTbNUAU NMPOMEHU NpPe3 OTYETHUA Nepuos B OCHOBHUTE MPUHLUMMNM 3a ynpaB/ieHUe Ha
eMUTEHTa U Ha HeroBsara rpyna npeanpuaTUs NO CMUCH/IA Ha 3aKOHA 3a CYEeTOBOACTBOTO

lpe3 omyemHus nepuod He ca Hacmwbvreanu MPOMeHU 8 OCHOBHUMEe MPUHYUNuU Ha ynpasaeHue Ha Emumernma u Ha
Hez2zoeama 2epyna npednpuamus 1o cMucvaa Ha 3aKkoHa 3a Cdemosodcmeomo.

15.MHpopMaumA 32 OCHOBHUTE XapaKTEPUCTUKWU Ha MpPUAaraHUTe OT eMMUTEHTa B Mpoueca Ha M3roTBAHe Ha
dMHaHCOBUTE OTUETM CUCTEMA 33 BbTPELLEH KOHTPO M CUCTEMA 33 YNPaBAEHUE Ha PUCKOBe

C uen ocueypsasaHe Ha He3asucUMAa U 06EKMUBHA OUeHKa Ha huHAHcosume omyemu, 200UWHUAM odum Ha ,KM
Tpulin EHepOxcu ®oHO" ALl ce u3sbpwea om He3a8UCUM eKcriepm-c4emosooumes. Bcuyku (puHaHco8u omyemu ce
uzeomesm cvenacHo MexOyHapoOHUMe c4emosoOHU cmaHoapmu. Tekyu,ama ¢uHaHCo80-c4emosooHa deliHocm
Ha [pyicecmsomo e obekm Ha nepuoduvyeH KOHMPOA U aHAAU3 OM CMPAHA HA yrnpasumesHus opeaH. B
Lpyxcecmeomo uma ymebpoeHa NPaKmMuKa 3a nepuoduyHo obCcbHO0aHe Ha meKywume (hUHAHCO8U pe3yamamu u
npeyuseH aHaAU3 HA 8b3MOXHOCMUMe 30 ocbujecmseasaHe Ha 6voewu UHBECMUUUOHHU npoekmu. Cbeemvm Ha
Aupekmopume Ha ,,KM [puliH EHepdmcu ®oHO” AL uma 3a uen 0a ocu2ypu 00CMbN HA WUPOK KPb2 OmM
uHgecmumopu Ha poHooeama 6opca 00 Npoekmu 8 chepama Ha 8b306HOBAEMAMA eHepaus. [pyxecmeomo He e
u3npaseHo npeod HernocpedCMeeHU PUCKo8e, U38bH obu4aliHume 3a deliHocmma My Ha PUHAHCO8 UHBECMUMOp 8
YACMHU KOMMNAHUU.

16. UHPOpMmaL A 3a NPOMEHUTE B yNpaBUTENHUTE U HAA30PHUTE OpraHM Npes oTyeTHaTa GMHAHCOBA roANHA

~KM Tpuiin EHepOwu ®oHO” AL uma edHOocmerneHHa CcmpyKkmypa Ha ynpasneHue. Cbsembm Ha
Jupekmopume ce cbcmou om mpu Auya-eOHO pu3u4YecKo U 08e puduYecKU.

Kom 31.12.2024 2. Cvbeemvm Ha [fupekmopume Ha ,,KM [puliH EHepdxcu ®oHO” AL ce cvcmou om
cnedHume 4saeHose:

- Hosu EHepeauliHu M3moyHuyu AL (upe3 Emun /lazapoe lNemkos) — Mpedcedamern;

- Xpucmo PymeHos CumeoHO08—M3mbHUMENEH YAEH,

- Adsokamcko dpyrecmeo Kupos u Bpamynesa— Hesasucum 4neH;
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KM lpuliH EHepdxcu ®oHO” A ce npedcmasndaea om M3nvaHumenHus 4aeH Xpucmo PymeHoe CumeoHo8 u om
lMpedcedamens Ha Cbeema Ha Aupekmopume Hosu EHepauliHu U3moyHuyu AL upe3 Emun J/lazapos lNemkos,
camo 3aeoHo.

17.Mudopmauma 3a pasmepa Ha Bb3Harpa)KAeHuATa, Harpagute U/MAM NoOnN3uTe Ha BCEKM OT uYNeHOBeTe Ha
yNpaBUTENHUTE U HA KOHTPOJIHUTE OPraHM 3a OTYeTHaTa PpUHaAHCOBA roAMHA, U3NNATEHN OT EMUTEHTA U HEroBuU
ObLUEPHN APYXKECTBa, HE3aBUCMMO OT TOBA, A4a/N ca 6MAM BKAIOYEHN B pa3XxoauTe Ha eMUTEHTa MU NPpoM3THUYaT
OT pa3npegenieHne Ha nevyan6arta, BKNOUUTENTHO:

MonyyeHu cymun n HenapuuyHU Bb3HarpaXKaeHus;

YCNoBHM UM pascpoyeHU Bb3HArpaXKAeHwus, Bb3HUKHAAWU npe3 roguHata, AOPUM M aKo Bb3HArpaXKAeHueto ce
AbJIKU KbM NO-KbCEH MOMEHT;

Cyma, Ab/IXKMMA OT eMUTEHTA WAW HEroBu AbLUEPHU APYXKeCTBa 3a U3NIallaHe Ha neHcuu, obeslweTeHns npu
NeHCUMOHUPaHe UK Apyru nogo6HU obesweTeHuUs.

v’ Mece4Homo 8b3HazpaxdeHue Ha MN3mbaHumenHus YneH Xpucmo PymeHos CuMeoHoe e 8 pasmep Ha
7000.00 nesa 6pymo cvenacHo peuweHue Ha Obwomo cvbpaHue Ha akuyuoHepume Ha ,KM puliH
EHepOxcu ®oHO” Al om dama 02.02.2022 e.

v’ Ha nposedeHo Ha dama 02.06.2022 2. pedosHo Ob6uwjo cvbpaHue Ha ,KM [puliH EHepdxcu DoHO”
Al e 83emo peweHue 3a onpedensHe HA paA3Mepd HA MeECeYHOMO B8b3HA2paAHOeHUe Hd
He3asucumusam uneH Ha Cveema Ha Aupekmopume — Adsokamcko opyxicecmeo Kupos u bpamynesa
8 pasmep Ha 11000.00 nesa, a Ha lpedcedamens Ha Cbeema Ha upekmopume Hosu EHepauliHu
UzmouHuyu — 8 pasmep Ha 1500.00 neea. HayucneHume 8v3HazpaxdeHusma Ha C/ ca 8 pasmep Ha
258 xun.ne. 3a 2023 a.

v' UsnaameHnume ev3HazpaxcdeHusa Ha C/ ca 6 pasmep Ha 248 xun.ne. 3a 2024 2.

Xpucto PymeHoB CumeoHoB 82000 49 000
,HoBM EHepruitHn U3tounmum” AL 18 000 10500
AfBOKaTCKO apyrkectso ,Kupos n bBpaTtynesa” 158 000 66 000

KM TpuliH EHepdxcu ®oHO” AL He ObaXU CyMu 3a U3naaujaHe Ha rneHcuu, obeswemeHue npu neHcUuoHUpaHe uau
Opyau nodobHU 8b3HAPAHOEHUS.

18.MHPoOpmaLMA 32 NpUTEKaBaHM OT YIEHOBETe HA YNPaBUTE/IHUTE U HA KOHTPOJIHUTE OPraHU U NPOKYypUCTUTE
aKUMM HA E€MUTEHTA, BK/IIOUYMTE/IHO aKLMUTE, NPUTEKaBaHU OT BCEKM OT TAX MOOTAE/NHO M KAaTo MPOLEHT OT
aKUMUTEe OT BCEKU KJaC, KAaKTO M NpefoCTaBeHU UM OT €MUTEHTa OMNUMU BbPXYy HEroBU LEHHU KHUNKA—-BUA U
pasmep Ha LeHHUTe KHUXKA, BbPXy KOWUTO Ca yupeAeHU OMNuuuTe, LLeHa Ha ynpaxKHABaHe Ha onuuute, NOKYMHa
L,eHa, aKo MMa TaKaBa, U CPOK Ha onuuuTe

,Hosu EHepeuliHu UamouHuuyu” AL npumexcasa 11 810 252 6p. akyuu Ha Opyxrcecmeomo, npedcmasnasawju
32.96 % om akyuume c Npaso Ha aqaac.

19.MHPopmaLmA 33 U3BECTHUTE Ha APYKECTBOTO [0rOBOPEHOCTU (BKAKOUUTENHO U cnep, NPUKAOYBAHE Ha
¢duHaHcoBaTa rogmHa), B pesyntat Ha KOMTO B 6baely nepuoa moraT Aa HacTbNAT NPOMEHU B NpUTeXKaBaHUA
OTHOCUTE/IeH AAN aKL UM Uan 06auraumm oT HacToALM aKLLMOHEPU UK 0banuraumoHepu.

He ca uszsecmHu makusa doz2o8opeHocmu.
20.UHpopmauma 3a BUCAWMU CbAEOGHW, aAMUHUCTPATMBHM WUAM  apbUTpaKHU NPOU3BOACTBA, Kacaelm
3a4bMKEHNA UNM B3eMaHUA Ha eMUTEHTa B pa3mep Hail-maniko 10 Ha cTo oT cob6cTBeHMA My KanuTan; ako obwara

CTOMHOCT Ha 33afb/IKEHUATA UM B3EMAHMATA HA @MUTEHTa NO BCMUKKM o6pa3yBaHM Npou3BoACcTBa Haaxsbpna 10
Ha CTO OT co6CTBEHUA MY KanuTan, ce npeAcTaBa MHGOPMaLMA 33 BCAKO NPOM3BOACTBO NOOTAENHO.
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1.1.

»KM TpuliH EHepdxcu ®oHO” ALl HAMA BUCAWU CbOEbHU, AOMUHUCMPAMUBHU UAU apbumpaxcHU npou3eoocmeaa,
Kacaeuwju 3a0baxeHUA Uau 83eMaHusA Ha emumeHma 8 pasmep Hali-manko 10 Ha cmo om cobcmeeHus My Kanumarl.

21. UmeHa Ha AMPEKTOpa 3a BPb3KU C MHBECTUTOPA, BKAIOUMTENHO TenedoH, eNIeKTPOHHA nowa M agpec 3a
KopecnoHAeHumA

Aupekmopa 3a 8pb3Ku ¢ uHeecmumopume Ha ,KM T[puliH EHepOmu ®oHO” AL e Cuneus MWealinosa
NopdaHosa. Adpecbm 3a KopecrioHOeHyus ¢ Hosua dupekmop e 1000, Cogus, yn.llosumaHo 9, em.3, oguc 9,
mob.menedoH 3a KoHMakm:+359/899114534, email: silvia.yordanova.ms@abv.bg

22. HedunHaHcoBa geknapaums no 4n.41 ot 3aKoHa 3a CHeTOBOACTBOTO

lpedsud nocoyeHume 8 3aKOHA 3a cyemosoocmeomo Kpumepuu 3a ,, KM [puliH EHepOxu ®oHO” AL He
8b3HUKBA 3a0bsXeHUe 30 00KAa08aHe HA He(huHAHCo8a UHpopmayus 3a 2024 .

23.Apyra uHpopmauma Nno npeleHKa Ha APYKeCcTBOTO

Hsama Opyaa cvwecmeeHa UHGopMayus, Koamo opyrecmeomo 0a orogecmul.

NHbopmaumsa no MpuaoxeHue 3 kKbm 4n.10, 7.2 oT Hapeaba 2 3a NbpBOHAYa/HO U MOCNEABALLO pPa3KpuBaHe Ha
MHpopmauma npu nyb6AMYHO npegnaraHe Ha LEHHUM KHUMKA M AOMYCKAaHe Ha LUEHHM KHWMXKa [0 Tbprosus Ha
peryavpaH nasap

1.UHPopMaLMA OTHOCHO LIeHHUTE KHUXKA, KOMTO He ca A0MNYyCHaTK A0 TbProBusa Ha peryanpaH nasap B Penybauka
Bbarapua unu apyra AbpiKaBa YNeHKa

Kanumanvm Ha ,,KM puliH EHepdxu ®oHO” ALl 8b3au3a Ha 35 835 868 nesa, paznpedeneH 6 35 835 868 6posa
b6e3Hanu4yHuU akyuu. Kem 31.12.2024 2. Ha bvazapcka ®oHdosa bopca Al ca pecucmpupaHu 30 Mbp208us
35 835 868 6pos yeHHU KHUM(A, KAmoO 8CAKA AKUUA 0aea npaeo HA eOuH eanac 8 Obuw,omo cvbpaHue, KAKMo u
npaso Ha OusUOEHM U HA AUK8UOAYUOHEH OAs, Cbpa3MepHU C HOMUHAAHama u cmoliHocm.

2.MHpopMmaumna OTHOCHO NPAKOTO M HENPAKOTO NpUTEeXKaBaHe HA 5 Ha CTO WM/M NoBedve OT NpaBaTa Ha rnac B
06,070 cbbpaHMe HA APYIKECTBOTO, BKAKOUUTENHO AaHHU 32 aKLUOHEpUTe, pasmepa Ha AAN0BOTO UM yyacTue U

HauYMHa, NO KOUTO ce npurteXXaBart akuuute

Kanumanvm Ha ,,KM puliH EHepdxu ®oHd” ALl pecucmpupaH 8 LlenmpaneHn enozumap A kom 31.12.2024
2. e 8 pasmep Ha 35 835 868 nesa.

Kom 31.12.2024 2. 8 ,,KM lpuliH EHepOxu ®oHO” Al uma UuHpopmMayusa 3a caedHUmMe aAuud, npumexiasauju
MpAKo Hali-MmasnKo 5 Ha CMo oM aKyuume ¢ NPaso Ha 2aac, KAKMo cnedsa:

HOBU EHEPIMUHWN U3TOYHULM AL

Bpol akyuu ¢ Npago Ha 2aac u mexHusa 0Aa om enacoeeme 8 obwoMo CcvbpaHue Ha akyuoHepume Ha
dpyxecmsomo:

Kom 31.12.2024 2.: 11 810 252 6pos akyuu, npedcmasnasawu 32.96% om 2nacoseme, npumexasaHu npsaKko
2.2. CEBEPKOOIM NbM3A XONAMHT A

Bpol akyuu ¢ Npago Ha 2aac u mexHusa 0Aa om enacoeeme 8 obwoMo CcvbbpaHue Ha akyuoHepume Ha
dpyxecmsomo:

Kem 31.12.2024 2.: 7 109 176 6posa akyuu, npedcmasassauju 19.84% om anacoseme, NpumeasaHu npsKo

81



2.3.

2.4.

2.5.

HOBA UHAYCTPUAJIHA KOMITAHUA AL

Bpol akyuu ¢ Npago Ha 2aac u mexHusa 0Aa om enacoeeme 8 obwOMoO cvbbpaHue Ha akyuoHepume Ha
Opyxecmsomo:

Kem 31.12.2024 2.: 1 941 870 6pos akyuu, npedcmasassauju 05.42% om 2nacoseme, NpumexasaHu npsKo
Y& Cbl/IACUE

Bpoli akyuu ¢ nNpPago Ha 2aac U mexHus 041 om anacoeeme 8 obwjomo cvbpaHue HA aKyuoHepume Ha
Opyrecmsomo:

Kem 31.12.2024 2.: 2 497 800 6pos akyuu, npedcmasassauju 06.97% om 2aacoseme, NpumMeXasaHu NpsKo
Yr® UKb CUJ1A

Bpol akyuu ¢ Npago Ha 2aac u mexHusa 0Aa om eaacoeeme 8 obwoMo cvbpaHue Ha akyuoHepume Ha
Opyxecmsomo:

Kem 31.12.2024 2.: 2 500 000 6pos akyuu, npedcmasassauju 06.98% om 2nacoseme, MpumMexasaHu NpsKo

3. [laHHM 33 aKUMOHepUTe CbC CNeLmanHU KOHTPO/IHU NpaBa U ONMCaHWe Ha Te3u Npasa

Hama JKUUOHepU CbC crieyuasnHu KOHmMposHU ripaea.

4.CnopasymeHUa MeXAy aKUuMOHepuTe, KOUTO Ca M3BECTHU Ha APYXKECTBOTO M KOUTO MOraT Aa [oBeaaTt Ao
OorpaHu4YeHUs B NPEXBbPAAHETO Ha aKLMM UK NPaBOTO Ha rnac

Hama criopasymeHus mexdy aKyuoHepume, KOUmo ca u3eecmHu Ha [pyxecmaeomo u koumo mozam da dosedam
00 02paHUYeHUsA 8 NMPexsbpPAAHEmo Ha aKYUU Uau Npasgomo Ha 2sac.

5.CbluecTBeHN JOrOBOPY HA APYIKECTBOTO, KOUTO NOPAXKAAT AeCTBME, USMEHSAT Ce UK ce NpeKpaTABaT nopaam
NpoMsAHa B KOHTPONA Ha APYXECTBOTO NpPU OCbLECTBABAHE HA 33aAb/KUTE/NIHO TbProBO npepsaraHe, M
nocneguumTe OT TAX, OCBEH B C/ly4anTe, KOraTo PasKpUBaHETO Ha Ta3u MHPOPMaLUA MOKe Aa NPUUMHU CEPUO3HU
BpeAu Ha [APYKECTBOTO; WU3KNIOUEHUETO MO NpeaxoAHOTO M3peyYeHMe He ce npunara B C/Ay4yauTe, KoOrato
APYKeCTBOTO € ANbKHO A3 pa3Kpue MHGOPMALMUATA NO CMIaTa HA 3aKOHa

Hama cvwecmeseHu Ao2o80pu 3a [pyxcecmaomo, koumo nopaxcdam Odelicmeue, U3MeHAM ce Uau npekpamasam
nopadu NPoMAHA 8 KOHMPOAA HA [JpyHecmeomo Mpu 0CbULECMBABAHE HA 3a0bAXUMEHO MbpP2080 npednazaHe.

YnpasneHue Ha KanUTasoBUA PUCK

LlennTe Ha pbKOBOACTBOTO MPM ynpaB/ieHWe Ha KanuTana ca Aa 3alMTAT NPaBoTo Ha [py»KeCcTBOTO Aa NPOLb/ANKMK
KaTo OEeNCTBalLO APYXKECTBO C LUen AO0XOAHOCT 33 aKUuMOHepuTe M MNoaAbpXKaHe Ha ONTMMasnHa KanuTtasosa
CTPYKTYpa, 3a Aa Ce HaMau LeHaTa Ha KanuTana.

3a Aa noaabpiKa UM M3MEHA KanuTtasoBaTta CTPYKTypa, CbBeTbT Ha [AMpeKkTopuTe MOXKe Aa Kopurupa cymarta Ha
M3nnaTeHuTe AUBUMAEHTU W Bb3CTAHOBEHMA KanuTaa Ha aKuMOHepuTe, 43 Ce eMUTMpPaT HOBM aKuuMuM MAM gda ce
npoaafat akTUBMK, 3a Aa Ce NOKPUAT Ab/irose Ha [py»ecTsoTo.

B cboTBETCTBME C OCTaHa/nWUTe B MHAYCTPUATA, [Jpy’KEeCTBOTO KOHTPO/IMpa Kanutana Ha 6as3a Ha CbOTHOLEHWETO
cobcTBeH/npuBaeyYeH Kanutan (KoeouumMeHT Ha 3aA0bKHANOCT). To3M KoedUUMEHT ce U3YMCNABA, KaTo HeTHUTe
AbArose (HeTeH AbAroB KanuTan) ce pasgenaT Ha oblWwma KanuTan. HeTHUTe AbAroBe ce U3YMCAABAT, KaTo OT 06Lmsa
ObATOB KanuTan, KOWTo ce ¢dopmmpa OT 33Ab/MKEHUATA KbM HaHKM M QUMHAHCOBM MHCTUTYUWUWU, MO JIM3UHIOBM
[0roBOPYU, TbPrOBCKM KPEAUTU M 3aeMM, CTOKOBU KpeanTu, 6e3 3HaueHne Aasiv ca KbM CBbP3aHN MAN HeCBbpP3aHu
NMua ce NpucnagHaT napute M NapudHM eksmBaneHTn. OBWMAT KanuTan ce U34ncaABa, KaTto ,cobcTBeH Kanutan”
(kakTo e nokasaH B OTyeTa 3a GPUHAHCOBOTO CbCTOAHME) ce Cbbepe C HETHUTE Ab/IroBe.
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MonuTukata Ha PLKOBOACTBOTO € fa ce noabpa cTabuaHa Kanutanosa 6a3a, Taka Ye [a ce CbXpaHu JO0BEPUETO Ha
cobcTBeHNLMTE, M Ha Ma3apa KaTo LA/o, M Aa MOKe [a Ce OCUTypAT YCNOoBUA 3a pa3BuTHe Ha BM3Heca B 6baelue.

Bupg 2024 r. 2023 .
O6uw,0 AbAroB KanuTan, T.u.: 3648 3580
TbproBCcKM KPegmTu U 3aeMM KbM CBbP3aHU INLLA U CTOKOBU KpeauTm 3648 3580
HamaneH c: napuuyHuTe CpeacTBa M NapPUUYHN €KBUBAJIEHTU (406) (424)
HeTteH gbnaros Kanutan 3242 3156
06110 cobCcTBEH KanuTan 46 796 46 720
O6uw0 Kanutan 50038 49 876
KoeduumeHT HeTeH AbAr KbM CO6CTBEH KanuTan 0.06 0.06 ‘

Kbm 31 pexkemspwm 2024 r. pasnukata mexay ob6WO cobcTBeH KanuTan (paBeH Ha HETHUTE aKkTMBKU) U
perncTpmpaHua akumMoHepeH Kanutan e 10 961 xua. n1B., a COBCTBEHUAT KanuTa e NONOXKUTENHA BeNYMHA —
46 797 xun. ns..

YnpaeneHue Ha pUHaHCOBUA PUCK
[pyXecTBoTo MMa eKCrno3numa KbM cieaHmTe GMHaAHCOBU PUCKOBE:

®  KpeauTeH pUcCK;

®  JINKBUAEH PUCK;

®  nasapeH puck;

e onepaTMBEH PUCK.
B HacToAwMmA OOK/Mad e ornosecTeHa MHGOpMaumMa OTHOCHO eKCno3uumata Ha [py»ecTBoTO CNpAMO BCEKM OT
ropenoco4YeHUTe PUCKOBE, LeANUTe, NOANTUKUTE U Npouecy B Jpy»KecTBOTO NO OLeHABaHe, U yNpasJeHne Ha PUCKa,
M ynpaB/ieHMeTo Ha KanuTana. [Jonmb/JHUTENHN KONIMYECTBEHN OMOBECTABAHMA Ca BK/OYEHW B MPUIOXKEHUATA KbM
¢duHaHCcoBMA OTYeT.

OCHOBHM MONOMKEHUA 3a YNPaB/ieHUe Ha PUCKa

MoAUTUKUTE 3a ynpaB/ieHWe Ha pucKa B [JPy)KecTBOTO Ca YCTAHOBEHM C Uen Aa uaeHTuduumpaT M aHanmsmpat
puUcKoBeTe, BAMAeLM BbpXy [py»ecTBOTO, Aa YCTaHOBABAT rPaHMLM 3a NOEMaHe Ha PUCKOBE MO OTAE/HU BUAOBE,
AeduHMpaT NpaBMaa 3a KOHTPOJ BbPXY PUCKOBETE M CMasBaHe Ha ycTaHoBeHUTe rpaHnum. MoauTUKUTe n cuctemmnte
No ynpasJ/ieHNe Ha PUCKOBETE NOAJIEXKaT Ha peryaapHa NPoBepKa C e/l yCTaHOBABaHE Ha HaCTbNUAM U3MEHEHNA Ha
nasapa v genHoctuTte Ha [pyxectBoTto. [py»KecTBoTo upe3 obyyeHne v npuaaraHe Ha yCTaHOBEHWUTE CTaHOapTU U
npoueaypu 3a ynpasaeHue Uean Aa pasBue OUCUMNAMHA U KOHCTPYKTMBHA KOHTPO/IHA Cpeda, KbAEeTO BCUYKM
CNYXUTENUN pa3bupart CBOATA PO U 3a4b/IKEHMA.

KpeauteH puck

KpeanUTHUAT PUCK € PUCKBT, Ye KOHTPAreHTbT HAMA 3 U3MbAHWU 3a4b/AKEHUATa CU NO AafeH GUHAHCOB UHCTPYMEHT
WAN [OroBOp, KoeTo BoaM A0 ¢dMHaHcoBa 3aryba. [py)KecTBOTO € W3/0XEHO Ha KpeguTeH PUCK OT CBOMUTE
onepaTMBHM AEeMHOCTU (FNaBHO 3a TbPrOBCKM B3eMaHMA), KAKTO U OT AEWHOCTUTE CU NO pUHAHCUPAHE, BKAOUYNTENTHO
[eno3snTu B 6aHKM 1 GMHAHCOBU MHCTUTYLMN, BaNYTHU CAENKN U APYTY GUHAHCOBU MHCTPYMEHTH.

B3emaHua ot KAneHTH

EKcnosmumaTa KbM KpeauTeH PUCK 3aBUCU OT WHAMBUAYANHUTE XapPaKTEPUCTUKU HA OTAENHUTE KMEHTW.
JemorpadcKkata CTpyKTypa Ha KAMEHTUTE M PUCKA OT HennawaHe B WHAYCTPUMATA MM B CTpaHaTa, B KOATO Te
onepupar BAUAAT B NO-Masika CTeNeH Ha KPeaUTHUAT PUCK.

KpeanTHaTa noAnTMKa Ha [py*KecTBOTO NPeABUNKAA BCEKM HOB K/IMEHT a Ce NPOoy4YBa 3a KpeamuTocnocobHoCT npean
[a ce npegnoXaT CTaHAAPTHUTE YCA0BUA Ha AOCTAaBKa U NAALLAHKUA.

UHBecTMLUUMN

[pyKecTBOTO He NpaBU WUHBECTULMM B JIMKBUAHM ObATOBU U KOPNOPATMBHU LEHHM KHWXKa C ornen Ha ToBa Aa
NIMMUTUPA €KCNO3ULMATA CU NO KpeauTeH PUCK.

MonnTnKaTa Ha [lpyKecTBoTo e Aa fasa PUHAHCOBM rapaHL MM CaMo Clef, peLleHne Ha HEFOBOTO PbKOBOACTBO.
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JInkBuAEeH pUcK

JInKkBNAEH PUCK Bb3HMKBA MPWU NOJOXKeHUe, Ye [pyKeCTBOTO He U3Mb/JHM CBOUTE 33a4b/IKEHMA, KOraTo Te CcTaHaT
M3NCKyeMu. [lpyKecTBOTO Npuaara Nogxod, KOMUTO Aa OCUrypu HeobxoAMMUSA NUKBUAEH Pecypc Aa ce nocpeljHaT
HACTbNUAUTE 3a4b/IKEHNA NPU HOPMAIHU AN CTPECOBM yCNoBUA 6e3 fa ce peannsmpaTt HeNnpuemanem 3arybum mam
0a ce yBpeau penyTtaumsaTa Ha [lpy*KecTBoTO.

[JpyKecTBOTO cnegm pucka OT HeAOCTUr Ha CpeacTBa, C MOMOLLTA Ha NOBTAPALLM C€ MHCTPYMEHTU 33 NaHMpPaHe Ha
NMKBMgHocTtTa. Llenta Ha [py:KecTBOTO e Aa nopgbpra 6anaHc mMexay CPOYHOCT Ha MPUB/IEYEHUS pecypc U
IbBKaBOCT, Ype3 U3MNon3BaHeTO Ha 6aHKOBM 0BbPAPadTH, OaHKOBM 3aemM, 06aMraunn, GUHAHCOB IN3UHT U HAEMaHe
Ha A0roBOpM 3a NOKYMKa.

MasapeH puck

Ma3apeH pUCK e pUCKBT, NPU NPOMAHA Ha Na3apHUTE LEHM, KaTo KypC Ha YyKAeCTpaHHA BaayTa, IMXBEHU NPOLEHTU
WUAW LEHWU Ha KanwuTanoBWM MHCTPYMEHTWU, JOXOLbT Ha APYKECTBOTO MAWM CTOMHOCTTA Ha HEroBUTE MHBECTUUMWM Aa
6baat 3acerHatu. Llenta Ha ynpaBAeHWETO Ha MasapHMA PUCK e a3 YNpaB/isABa M KOHTPOAMPA eKCnosuuusaTa Ha
nasapeH pUCK B NPUEM/IMBU FPaHULLM, KaTo ce ONTMMM3MPA Bb3BPbLLAEMOCTTa. JpyKecTBOTO ynpaBiaBa LeHOBUA
PUCK KaTO M3MoN3Ba 33 OCHOBA MeXAyHapoAHW KOTUPOBKW 3a onpefenaHe LEeHUTEe Ha NpoAaBaHUTE NPOAYKTU U
Tes3n, KOMTO OCHLLECTBABAT KOPEaUMA MexXay LLeHUTe Ha CYpPOBUA NETPOA U PeaNM3npaHmTe NPOLYKTU.

BanyteH puck

[py*KeCTBOTO He € U3/I0KEHO Ha BaslyTeH PUCK MPU NOKYNKKU U/UAM NpoaaxKbm n/mnm noemaHe Ha 3aemu PasnnyHm
oT QYHKLMOHANHATa BasyTa, 3all0TO OCHOBHO HEroBuTeE OMepauuu U CAeNKM ca B 6barapcku nesa u/uau espo,
[OKOJIKOTO NEeBBT € ¢ GUKCUPAH KYPC CNPAMO €BPOTO MO 3aKOH.

NuxseH puck
[py>KecTBOTO HEe € WU3/I0XKEHO Ha JIMXBEH PUCK OT CBOUTE ABArOCPOYHU M KPATKOCPOUHM 3afb/XKEHMA, 3aLLOTO
CblLUMTE B OCHOBHATA CM YaCT HE Ca INXBEHU UK C GUKCUPAH INXBEH NPOLLEHT.

OnepaTuBEH PUCK
OnepaTUBEH PUCK € PUCKBT OT MPEKU UM KOCBEHW 3arybu, MpomusTUYALLM OT LIMPOK KPbI OT NMPUYMHU, CBbP3AHU C
npouecute, NepcoHana, TexHonormmTe U UHOPaACTPyKTypaTa Ha [py>KeCTBOTO, KaKTO M OT BbHIWHKM aKTopw,
pa3/IMYHN OT KPEeAWTHM, Ma3apHU M JIMKBUAHM PUCKOBE, KaTO Hanpumep Te3u, MPOM3TUYALLM OT MpPaBHU W
perynaTopHu MW3WCKBaHWA W 0OLWONpPUEeTM CTaHAAPTM Ha KoprnopaTuBHO nosegeHue. OnepaTUBHU pUCKOBE
BbB3HMKBAT OT BCUYKM onepaumnm Ha [lpy>kecTsoTo.
Llenta Ha [py»KecTBoTO e Aa ce ynpaBnsaBa onepaTMBHUA PUCK, TaKa Yye da ce banaHcuMpa mexay nsbarsaHeTo Ha
burHaHcoBM 3arybu un yBpexaaHe Ha penyTauuaTa Ha JpyKecTBOTO, U LUANOCTHaTa ePEeKTUBHOCT Ha pas3xoauTe 1 da
ce n3bAreaT npoueaypuTe 3a KOHTPO/, KOUTO OrPaHMYaBaT MHMLMATMBATA U TBOPYECTBOTO.
OcCHOBHaTa OTrOBOPHOCT 3a pa3paboTBaHe M NpunaraHe Ha KOHTPOAW 33 ONepaTUBHUA PUCK Ce Bb3aara Ha BUCLLIETO
pbKOBOACTBO. Ta3n OTTOBOPHOCT Ce NOAMNOMara oT pa3BUMTUETO Ha 06LWM CTaHAAPTH 3a [lpy»KecTBOTO 3a ynpaB/eHue
Ha onepaTMBHUA PUCK B cegHUTe obnactu:

®  M3MCKBaAHWA 3a NOAXOAALLO pa3npesefieHne Ha 3a4b/IKEHUATA, BKIOYMTENHO U HE3aBMCMMO OTOpU3npaHe

Ha COenKu;

®  U3MCKBAHWA 3a paBHABAHE U MOHUTOPUHT Ha CAENKUTE;

e  CbOTBETCTBME C PerynaTopHUTE U APYrM NPaBHU U3UCKBAHUSA;

e  [OKYMEeHTaLMA 338 KOHTPOA 1 NpoLeaypu;

®  W3MCKBAHMA 3a NepuoAMYHa OLeHKa Ha OnepaTMBHUTE PUCKOBE W afeKBATHOCTTa Ha KOHTPOAUTE U

npouesypuTe 3a cnpasaHe ¢ MAeHTUGULMPaHUTE PUCKOBE;

®  M3WCKBaHWA 3a AOKNaABaHe Ha ONepaTUBHU 3arybm n NpeanoxeHUTe KOpUrMpalLm AencTems;

®  pasBMUTMeE HA aBapuIiHU NIAHOBE;

e 06yyeHue n NnpodecmoHanHo pa3BuTHE;

®  eTUYHU U BU3Hec cTaHaapTH;

®  HaManABaHe Ha PUCKA, BKNHOYMTENIHO 3aCTPAaXOBKa, KOraTo ToBa € ePpeKTUBHO.
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OTroBOPHOCTM Ha PbKOBOACTBOTO

Cnopepa, 6brapckoTo 3aKOHOAaTeNCTBO, PbKOBOACTBOTO C/iedBa Aa M3roTeA GpUMHAHCOB OTYET 3a BCAKA GpMHAHCOBA
rofiMHa, KOMTO Aa AaBa BAPHA M YecTHa npefcTaBa 3a GUHAHCOBOTO CbCTOAHME Ha [lpy>KeCTBOTO KbM Kpas Ha
roamHata, GUHaAHCOBO My NPEACTaBAHE M NapUUYHKU My NOTOLM.

PbKOBOACTBOTO MNOTBbPNKAABa, 4Ye € npuaarano nociefoBaTe/IHO afeKBaTHM CYETOBOAHWM MNOAUTUKM Mpu
M3roTBAHETO Ha roAMWHMA GUHAHCOB OTYeT KbM 31 aekemBpu 2024 . U e HANPaBWAO Pa3yMHU M NPeanas/MBM
npeLeHKK, NPeanoNoXKeHUA U NPUBAUIUTENHN OLEHKN.

PbKOBOACTBOTO CbLO MNOTBbPNKAABA, Ye Ce e MNPUAbPNKAN0 KbM AeWCTBalMTE CYETOBOAHM CTaHAAPTM, KaTo
bUHAHCOBMAT OTYET € U3roTBEH Ha NPUHLMNE ,AelCTBaALLO NpeanpuaTme”.

PHbKOBOACTBOTO HOCM OTFOBOPHOCT 3a MPaBM/IHOTO BOJEHE HAa CYETOBOAHWUTE PErucTpu, 3a LenecbobpasHoTo
ynpaBneHMe Ha aKTMBWUTE M 3a NpeanpuvemMaHeTo Ha HeobxoaMmuTe MepKu 3a u3bArsaHe M paskpuBaHe Ha
€BEeHTYya/IHU 3/10yNoTpebu 1 Apyru HepegHOCTU.

PbKoBOACTBOTO CbLULO noTBbpPX*KAaBa, Y€ NPU M3roOTBAHETO Ha HACTOAWMA AOO0KNa4 3a ,D,EVIHOCTTa € npeacrasuno
BAPHO N HYeCTHO Pa3BUTUETO U Pe3ynTaTnuTe oT AEVIHOCTTa Ha ,D,py)KECTBOTO 3a UISMUHANNA Nepnoa, KakTto U HeroBoTo
CbCTOAHME U OCHOBHUTE PUCKOBE, Npes KOUTO € n3npaBeHo.

npeACTaBI’IﬂBaLIJ,M:
Digitally signed by EMIL LAZAROV

EMIL LAZAROV PETKOV retkov

Date: 2025.03.31 13:06:51 +03'00'

,HoBu eHepruitin UstouHnuun” A, upes Emun Netkos

HRISTO RUMENOQV Digitally signed by HRISTO

RUMENOV SIMEONOV

SIM EONOV Date: 2025.03.31 12:55:33 +03'00'

Xpucro CumeoHoB

»KM FpuitH EHepaxu ®oHg” AL
I'p. Copumsa

31.03.2025 r.
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